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[  At  The  Lookout  [ . 

HOME  GANGSTERS 
IMPEDE  WAR  ON 
WORLD  GANGS 

Roosevelt  Says  War  Being 
Fought  to  End  Use  of  Force 
Instead  of  Law 


MORE  “ILLEGAL”  STOIKES 


FEAR  OF  FROST 
LATEST  DANGER 
PRAIRIE  CROPS 


WTieat  Cutting  Not  Yet  Gen¬ 
eral  and  Nights  Already  Be¬ 
ginning  to  Get  Cold 


NORTH  DANGER  SPOT 


Special  Corrr.pondrnce 

Winnipeg  —  While  the  area  in 
which  harvesting  operations  are  gen¬ 
eral  is  widening  every  day  in  the 
West,  the  chief  concern  at  the  pres¬ 
ent  time  is  the  productive  northern 
regions  of  the  praiidcs  where  the 
danger  from  frost  damage  presents 
a  disturbing  spectre.  Over  most  of 
this  territory  wheat  cutting  will  hard¬ 
ly  be  general  before  the  middle  of 
next  week.  Already  the  nights  have 
begun  to  get  cold  and  farmers  are 
frightened.  It  will  be  a  race  between 
the  crop  and  the  frosts. 

It  is  the  northern  regions  of  the 
'Vest  which  produce  most  of  the 
cattle  and  hogs.  They  suipass  the 
wind-swept  southern  prairies  as  a 
war-time  asset.  Most  of  this  terri¬ 
tory  has  a  good  stand  of  grain,  and 
it  will  need  a  lot  of  it  for  its  own 
requirements.  It  will  take  some  luck 
for  the  expansive  park  belt  area  to 
get  through  without  some  frost  dam¬ 
age.  The  cutting  of  barley  and  oats 
is  steadily  expanding  northward, 
however,  which  means  that  ever-in¬ 
creasing  quantities  of  feed  will  be 
available  for  this  heavy  stock-raising 
area. 

The  weather  of  late  has  been  al¬ 
most  ideal  for  this  territory.  Wide¬ 
spread  rains  have  fallen,  and  the 
moisture  in  the  soil  is  sufficient  for 
the  crop  requhements.  The  days  have 
been  warm  and  the  grain  has  made 
steady  progi-ess  toward  maturity.  If 
early  frosts  do  come,  it  would  cut 
the  yields  blit  much  of  the  grain  in 
the  northern  areas  is  marketed  on 
the  hoof  anyway,  and  low  grade  bar¬ 
ley  and  oats  would  not  be  any  crown- 
lQ£  disaster. 

Manitoba  Well  Ahead 

Manitoba  which  has  seen  wheat 
Cuttmg  in  progress  for  the  past  three 
•eeks  is  now  well  on  the  way  toward 
the  completion  of  its  grain  harvest- 
mg.  Little  remains  to  be  done  except 
in  the  northern  areas.  In  the  south¬ 
ern  regions  threshing  is  underway. 
The  crop  in  this  province  is  a  dis¬ 
tinctly  satisfactory  one,  relatively  the 
bssb  in  western  Canada,  although  in  I 
tize  it  will  not  compare  with  either 
Baskatchewan  or  Alberta.  A  wheat 
Crop  averaging  25  bushels  to  the  acre 
Is  no  mean  achievement,  and  the 
•ther  crops  are  relatively  on  the  same 
kasis.  Good  news  also  comes  Irom 
the  big  sugar  beet  acreage  in  the 
south  where  a  heavy  yield  is  anti¬ 
cipated. 

In  Saskatchewan  and  Alberta 
steady  progress  has  been  made  in 
the  cutting  operations  which  are  be¬ 
ing  gradually  extending  northward 
Generally  the  yields  are  better  than 
the  earlier  reports  indicated.  It  is 
(Continued  on  page  16) 


Tie-Up  of  Montreal’s  City  Ser¬ 
vices  Coincides  With  U.S. 
President's  Attack  on  Or¬ 
ganized  Outlawry 

WHILE  President  Roosevelt  at 
Ottawa  this  week  was  stating  that 
the  objective  of  the  tremendou.s 
sacrifices  of  our  best  manhood  in 
this  war  was  the  elimination  of 
“gangsterism”  in  the  world, 
“gangsterism”,  of  another  type, 
was  threatening  to  spread  in  Can¬ 
ada.  At  the  moment  that  Mr. 
Roosevelt  was  speaking  af  Ottawa, 
the  same  “labor”  organizers  that 
tied  up  Montreal’s  war  production 
in  the  street  car  strike  were  en¬ 
dangering  the  health  of  more  than 
3  million  people  in  Canada's 
metropolis  by  preventing  collec¬ 
tion  of  garbage  and  maintenance 
of  sanitary  measures.  The  C.I.O. 
group,  which  admittedly  had 
signed  up  only  a  minority  of  city 
workers  as  members,  was  holding 
up  the,  city  to  obtain  control  of 
Montreal’s  sanitary,  police  and 
fire  services.  At  this  writing,  the 
“strike”  has  been  settled,  but,  ac¬ 
cording  to  boasts  of  the  C.I.O.  or¬ 
ganizers  to  newspaper  reporters, 
only  after  a  secret  “deal”  had 
been  forced  from  the  provincial 
authorities,  giving  the  C.I.O.  con¬ 
trol  over  Montreal’s  vital  services 
Terming  the  Nazis,  and  Jap 
militarists,  international  gang- 
■sters,  Prc.sidcnt  Roosevelt  at  Otta¬ 
wa  went  on  to  define  what  he 
meant  by  gangsters.  Gangsters,  he 
said,  first  use  lies  to  delude  their 
victims,  then  attack  treacherously, 
beat  down  their  victims,  .«tcp  on 
them  and  finally  enslave  them. 
Montreal  Strike  Staged 
By  Organized  Minority 
The  majority  of  city  workers  in 
■Montreal,  it  has  been  admitted, 
like  the  majority  of  workers  in 
other  indu.strics  where  the  C.I.O. 
has  used  similar  tactics,  had  no¬ 
thing  to  do  with  the  “strike”  but 
were  loyal  and  anxious  to  work. 
They  were  kept  from  working  by 
fc.ir  of  the  organized  minority, 
using  tactics  of  intimidation  and 
terror.  The  issue  in  the  “strike” 
was  solely  and  entirely  the  de¬ 
mand  of  the  C.I.O.  organizers  for 
control,  not  only  over  workers  in 
the  sanitary  and  water  depart- 


Hear st  Makes  Settlement 
Offer  on  Newsprint  Debt 


Appoint  Committee 

Newsprint  Supplies 


'  Announcement  of  a  joint  United 
States-Canada-United  Kingdom  com¬ 
mittee  to  report  on  the  "require¬ 
ments  and  supplies,  uses,  production 
and  distribution”  of  the  pulp  and 
paper  industries  in  the  three  coun¬ 
tries,  and  announcement  of  a  U.S. 
Congressional  Committee  that  Can¬ 
adian  Government  recognition  of 
essentiality  of  newsprint  was  indic¬ 
ated.  featured  efforts  this  week 
toward  meeting  threatened  shortage 
of  paper  and  paper  products  over 
the  next  year. 

The  international  committee  is  to 
include  C.  E  Adams,  leading  U.  S 
industrialist,  and  Morris  Wilson, 
president  of  Royal  Bank  of  Canada 

Lyle  Boren,  chairman  of  a  U.S 
congressional  committee  which  has 
been  visiting  Canada  in  connection 
with  newsprint  production,  main¬ 
tained  that  sufficient  Canadian  pro¬ 
duction  of  newsprint  to  meet  U.S 
newspaper  demands  was  an  essen¬ 
tial  need  in  the  war. 


One  or  Two  Companies  May! 
Agree  to  Settlement— Others  , 
Holding  Off 


OFFER  50  CTS  ON  DOLLAR 


Tim  Buck  as  the  Serpent 
In  Political  Eden  of  Socialists 

The  Communists  Are  Now  Out  in  The  Open 
With  a  Phony  Label — Olive  Branch  Offered  The 
C.C.F.  Concealed  a  Nettle  Which  Did  Not  Escape 
The  Notice  of  .Mr.  Coldwell 

By  TEMPUS 


Larger  Creditors  Believe  Bet¬ 
ter  Terms  May  Develop 
Later  —  Some  Legal  Com¬ 
plications 


CAN.  STEAMSHIPS 
PLACES  COMMON 
ON  DOLLAR  BASIS 


!  Payment  of  InliaJ  50  Centa 
Dividend  to  be  for  6  Months 
Ended  June  30 


MODIFIED  PLAN 
EAST’N  DAIRIES 


Shareholders  Meeting  Ap¬ 
proves  Reorganization  .With 
Minor  Changes  in  Terms 


inents,  but  over  the  police  and  city 
firemen.  Efforts  to  obtain  C.I.O. 
members  in  the  city  services  by 
solicitation  hadn’t  got  very  far, 
apparently. 

President  Roosevelt,  in  his  ad¬ 
dress.  also  discussed  the  F'our 
Freedoms,  particularly  Freedom 
from  Want,  and  Freedom  from 
Fear.  In  the  Montreal  “strike”,  as 
in  other  recent  strikes  in  Canada, 
there  has  been  no  question  about 
need  for  men  in  employment — in 
fact,  the  problem  has  been  to  get 
enough  workers — and  the  only 
time  when  workers  are,  prevented 
from  earning  their  living  is  when 
they  are  forced  on  “strike”.  As 
regards  Freedom  from  Fear,  there 
appears  no  question  of  the  grow¬ 
ing  fear  amon.g  workers  of  the 
new  gangster  elements  in  labor. 

The  “strike”  in  Montreal’s  city 
scrviecs  followed  closely  a  simi- 
(Continued  on  page  14) 


After  adjournment  of  two  previous 
special  meetings  ca'led  for  the  pur- 
popose  of  adopting  plan  of  reorgan¬ 
ization  submitted  by  directors  of 
Eastern  Dairies  Limited,  due  to  in¬ 
ability  to  obtain  necessary  majority 
vote,  a  modified  plan  was  approved 
at  a  special  meeting  held  this  week. 

A  meeting  of  bondholders,  called 
earlier  in  the  week  failed  to  bring 
out  the  necessary  quorum  and  an 
adjourned  meeting  is  to  be  held 
September  28th. 

Modification  of  the  original  plan 
of  reorganization  involves  three 
main  changes.  1— Par  value  of  the 
new  non-cumu'ative  prefernece 
shares  of  Dominion  Dairies,  Lim¬ 
ited.  is  increased  from  $25  to  ,$35; 
2— The  dividend  rate  on  these  new 
preference  .'•hares  is  reduced  from 
6%  to  59p  per  annum;  3— A  new 
provision  is  made  in  connection  with 
the  callable  feature  providing  for  a 
premium  of  $2.50  per  share  in  event 
of  stock  being  redeemed  in  addition 
to  the  amount  of  the  paid  up  capital 
thereon. 

Apart  from  such  other  changes  in 
the  plan  as  are  necessary  to  give 
effect  to  the  foregoing  modification 
of  the  new  preferred,  for  example 
the  new  capitalization  in  respect  to 
such  shares  will  be  40,000  of  which 
25,000  will  be  outstanding  repre¬ 
senting  $875,000  at  the  new  par  of 
$35  instead  of  a  total  of  $625,000, 
the  plan  is  substantially  the  same 
as  originally  proposed. 

Actual  vote  to  approve  the  modi¬ 
fied  plan  was  a  combined  expression 
of  the  views  of  common  and  prefer¬ 
red  holders.  Result  was:  in  favor, 
89,284  shares;  against.  5,974  shares. 
Represented  at  the  meeting  in  per¬ 
son  or  by  pro.xy  were  holders  of  21.- 
675  preferred  shares  and  75,019 
common  shares. 


Negotiations  are  actively  under 
way  between  the  Hearst  Companies 
and  Canadian  newsprint  companies 
for  settlement  of  the  long  standing 
Hearst  debts,  amounting  to  millions, 
of  dollars. 

■  Discussions  have  reached  tlic  point 
where  one  or  two  of  the  Canidian 
companies  may  reach  a  setilc'nrnt 
with  the  Hearst  organization  .'■hortly. 
Several  of  the  larger  roinpanie.s,  how- 
ever,  are  less  dispored  toward  a  .^ettl*-- 
menl  at  this  time,  feeling  that,  ui 
view  of  recent  progress  In  the  Iman- 
cial  affair.s  of  the  hearst  organiza 
lion,  better  terms  may  be  obtamed 
by  wait  mg. 

This  isn't  the  first  time  that  Cana¬ 
dian  new.spnnt  companies  ha'c  been 
approached  by  the  Hearst  organiza¬ 
tion  about,  a  possible  settlement  of 
outstanding  debts.  From  time  to  time 
“feelers"  have  been  advanced  The  j 
Hearst  organization  now,  however,  ! 
appears  disposed  to  make  a  tangible 
offer,  in  hope  of  final  and  complete 
settlements. 

Bargaining  Under  Way 
Recent  indications  have  been  that 
the  Hearst  companies  are  willing  at, 
this  time  to  make  a  settlcineiu  at 
around  50  cents  on  the  dollar.  One  or 
two  companies  have  shown  receptive 
ness,  but  have  countered  with  re¬ 
quests  for  slightly  better  tenns  bclore 
agreeing  to  settle  now. 

The  payments,  it  has  been  indicat¬ 
ed.  would  be  in  cash,  but  some  com¬ 
plications  ,  have  arisen  in  thin  con¬ 
nection.  For  legal  reasons,  at  least 
one  U.S.  company  has  raised  objec¬ 
tion  to  immediate  cash  payment,  and 
there  have  been  suggestions  that  pay¬ 
ment  be  made  through  issuance  of 
short-term  secured  notes. 

Complete  data  on  total  indebted¬ 
ness  of  the  Hearst  companies  to  Can¬ 
adian  newsprint  mills  is  not  avail¬ 
able.  Perusal  of  information  revealed 
in  some  annual  financial  stat.-'inents 
indicates  that  the  debts  to  Canadian 
companies  substantially  exceed  $5 
mUlions.  Hearst  apparently  owes  .'bi- 
tibi  over  $1.6  millions.  Consolidated 
Paper  close  to  the  same  amouiiL  the 
St.  Lawrence  group  of  companies 
over  $1.6  millions  (including  more 
than  $1  million  owed  to  Lake  St. 
John);  Donnacona  about  $640,000, 
Price  Bros,  about  a  half  million,  the 
James  Maclaren  Co.  a  relatively 
.small  amount.  In  addition.  Hearst 
has  a  substantial  debt  to  the  Inter¬ 
national  Paper  organization. 

Sharp  Improvement  Rceently 
Up  to  a  few  years  ago.  status  of 
the  claims  against  Hearst  was  highly 
uncertain.  Auditors’  statements  in 
financial  reports  pointed  out  that 
the  claims  against  Hearst.  included 
in  current  assets,  were  of  dubious 
worth.  The  newsprint  companies  held 
notes  receivable,  but  their  potential 
value  depended  on  ability  of  the 
Hearst  organization  to  recover  from 
•  Continued  on  page  16') 


Moscow's  Moves  Are 
Diaturbing  Element 


By  TEMPUS 


If  Tempus  knew  what  w-as  be¬ 
hind  Moscow's  move;.,  he  could 
niakp  him;,elf  a  fortune  interpret¬ 
ing  Rurrian  opinion.  Tlie  fact  is 
(hat  this  b  anybody's  guess.  The 
main  re-action  on  the  street  is;  I 
don't  like  the  looks  of  it." 

But  this  writer  .'-uggests  that 
such  a  move  or  series  of  moves 
reach  into  the  very  stratosphere 
of  what  the  German-s  call  Geo- 
politik.  1  would  like  to  point  out 
tirst  of  all  that  Stalin  might  with¬ 
draw  Ivan  Maisky  ironi  London 
and  Maxim  Litvinoff  from  Wash 
ington  so  he  would  be  in  a  be. ter 
bargaining  position  In  other 
words,  if  the  Riis.sians  want  to  make 
a  tougn,  rcalLstie  deal  wuh  the 
United  Nation,';,  they  niiirt  have  a 
man  whose  svmpat’nics  are  not  too 
overwhelmingly  pro-United  Na¬ 
tion.'.  It  is  coinmnn  scn.'ic— at  le.ist, 
I  suggest.  It  is  Soviet  sen'C — that 
you  do  not  have  a  pushover  doing 
your  bargaining.  Th'is  does  not 
mean  anything  sinL'tcr.  But  it 
docs  mean  that  they  want  rcalu'.s 
in  the  saddle  — and  realists  from 
the  Kremlin  side  when,  and  .f. 
they  have  any  dealing  to  do. 

Secondly,  it  is  one  way  of  show¬ 
ing  the  Western  Vvorld.  as  tlic  Rus¬ 
sians  call  us.  that  they  want  that 
second  front.  That  we  value  a  life 
as  infinitely  precious,  while  they 
value  a  life  a.s  infinitely  cheap,  .s 
perhaps  something  they  can't — and 
won't— understand,  lliis  is  one  ol 
tlie  irreconcilable  things  in  the 
world,  like  Protestant  versus  Cath¬ 
olic  viewpoint,  or  Free  State  neu¬ 
trality  versus  Einpii'c  participation. 

The  chances  are  that  there  is 
no.hina  very  bad  about  all  thi.3, 
even  if  there  is  nothing  to  cheer 
U.S  up.  It  is  a  polite  nudge  for  us 
to  get  moving  about  a  Second 
Front.  That  we  are  moving,  lhai 
we  p:rhap.s  will  accomplish  just 
as  inuch  in  our  own  way,  is  some¬ 
thing  we  can  prove  to  Uncle  J  iv 
.'■ome  day.  But  he.  never  having 
been  outside  his  own  frontiers,  it 
least  not  since  he  went  info  the 
Kremlin  at  top  billing,  can  hardly 
I  Continued  on  page  )6) 


Ottawa.  —  Gentlemen,  I  g.ve  you  the  Serpent  in  Socialist  Eden- 
Tim  Buck!  This  latter  day  Paradise  (as  Omer  mig'nt  have  said:  t"o 
by  elections,  a  block  of  seats  and  how!  Oh  wilderness  were  Paradise 
enow— J  i.s  an  interesting  conceplion  If  is  out  of  Coldwell  by  Jo'liffe, 
with  a  suggestion  of  promiscuity  by  Humboldt  and  Selkirk.  Thus  our 
political  romance  has  given  birth  to  an  Eden  of  the  Left,  But  now 
along  romes  Tim  Buck,  and  says  he  is  going  to  run  his  own  party.  In  a 
word,  the  Crmmunists  are  out  in  the  open,  with  a  phoney  label. 

Out  goes  the  olive  branch  from  Buck  to  the  C.C.F..  but  Major  James 
iiliam  Coldwell  sees  the  nett'e  in  the  preferred  foliage,  and  he  says: 
“No  th.3nks  '  Meanwhile,  Buck  says  he  isn't  so  sure  he  wants  to  have 
anything  to  do  with  the  C.CF,  and  Coldwell  doesn't  like  Buck’s  re'^olu- 
tionary  way  of  doing  thingr. 

There  is  no  doubt  that  this 
schism,  if  contmued,  will  prove  in¬ 
teresting  Tlie  first  real  test  of 
the  new  double-left  battle  came  m 
the  Cartier  by-election.  w-here  a 
man  who  has  admitted  he  was  a 
Communist  beat  a  C.C  F  -er  It  gees 
to  show  an  interesting  trend 
Again,  a  very  prominent  Progres¬ 
sive  Conservative  told  me  that  the 
old  Conservative  vote— belie'  -  it  or 
not— in  Cartier,  in  many  instances 
went  toward  Rose.  That  the  fery 
lion  and  the  Moscow'  lamb  could 
lie  down  together,  that  a  Bleu  could 
vote  for  a  Stalinifp  ted,  rath-r  l-e- 
wilders  one,  till  you  hear  the  rea¬ 
soning.  There  being  no  Pro-Con 
candidate  in  Car.icr.  the  old  Con- 
senatives  tossed  their  votes  not  at 
I  Laz  Phillips  th?  Liberal,  nor  again 
at  Dave  Lewis,  whom  they  regarded 
as  a  member  of  a  menace  par-y, 
but  at  Rose,  whom  they  conceived 
to  be  g-oing  no  place.  Indeed,  Ruse 
will  be  Just  about  the  fii'st  out- 
and-out  Communist  —  in  the  Pick¬ 
wickian  sense  —  in  the  Common.'.. 
Mr.'..  Dorise  Nielsen  talks  that  way. 
and  acts  that  w-ay.  so  she  and 
Rose  may  start  another  new  party; 
It's  the  style. 

+  +  ■!• 

But  the  noint  one  first  must  score 
is  that  the  quondam  Communst. 
being  at  the  moment  regarded  as 
the  lesser  of  two  evils,  and  being 
deemed  at  this  time  to  going  no¬ 
where  in  particular,  gets  some  ex- 
Tory  ballots.  Tlius,  from  now  on, 
for  a  while  at  least  —  if  you  ac¬ 
cept  this  premise  —  you  may  see 
sober  rightists  give  the  nod  to  the 
Communist  to  stall  off  the  C  C  F. 
There  is  of  course  also  the  guile¬ 
ful  idea  that  if  you  split  the  leftist 
vote,  i;  makes  things  better  for  the 
old  parties. 

But  the  old-line  parties  have  ta¬ 
ken  great  heart  from  this  rift  in 
the  lute.  They  reason,  that  if  Buck 
Rose.  McLeod,  Salzburg  et  al.,  in 
their  re.'pcctivc  .'spheres,  can  '•‘.ir 
up  enough  support  for  their  can¬ 
didates,  that  the  extreme  radical 
Icft-wlngism  of  the  C.C.F.  will  be 
stayed.  Meanwhile.  Liberals  and 
Progressive  Conservatives  alike  feel 
belter  since  the  Buck-Coldwell 
feud  began.  What  a  lovely  .';erpent, 
they  say. 

4"  +  4* 

Speaking  of  Left-w'uig  Eden,  of 
another  kind,  the  Bloc  Popula'jc 
is  facing  a  minor  trial  of  this  son. 
Wise  heads  who  have  observed  this 
say  that  although  the  Bloc  are  now 
at  Zenith  or  approaching  it.  they 
feel  the  movement  ultimately  w41 
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President  At  Annual  Meeting 
Pointed  Out  SI  Annually 
Would  Require  Only  $300.. 
000 — Revenues  High 


A  Tale  Of  Two  Wars 

As  Told  By  Contrasting  Developments  In  Industry  And  Finance 
No.  5— -IRON  AND  STEEL 

By  A.  B.  IV.  T. 


Canada  Steamship  Lines.  Ltd  ,  ha;; 
declared  an  initial  dividend  of  50 
cents  on  the  rommon  stock,  for  six 
months  ended  June  .3C),  thus  placing 
the  stock  on  a  .$1  annual  dividend 
basis  Tnp  dividend  is  pavable  Oc¬ 
tober  1  to  stockholders  of  record 
September  1. 

This  IS  th-  first  dividend  on  t.be 
new  common  sto'k.  created  in  the 
reorganizatmn  nf  iqji  Divid'nd 
payments  op  tho  nld  .'stock  mrluded 
M  paid  111  191d  and  $(  paid  in  l?2o. 
non®  th»ieafter  The  present  com¬ 
pany  was  formod  m  1^12 
In  pla-ing  thp  common  on  a  J1 
annual  basi.v.  the  directors  imple¬ 
mented  policy  indicated  by  President 
Coverdale  at  company's  annua! 
meeting  last  April.  At  that  time  the 
president  stated  that,  although  ea.n- 
ings  vvould  b"  lower  th  s  year  d'le 
to  higher  taxes,  a  $1  d  vidcnd  ra's 
vvould  require  only  .5.300,001  an- 
nua'ly,  and  the  company'.-;  d'etribut- 
able  surplus  exceeded  that  amount. 

Earnings  Belou-  134; 

Actually,  current  earnings  are  ex¬ 
pected  to  be  above  $1  n  rommon 
share  For  1942  company  rcpoit=ci 
earnings  of  j3.25  a  .'hare  on  com¬ 
mon.  after  providing  for  regular  pre¬ 
ferred  dividend  requirament:, 

Gross  revenues  this  .vear  should 
show  no  important  cliangc  from 
1942.  Due  to  late  season  on  the 
Lakes,  freight  revenues  tin.'  year 
will  be  somewhat  lower.  Partly  off¬ 
setting  this,  pa.sscnger  and  hotel 
revenues  "ill  be  higher.  Passenger 
beats  are  booked  to  rapacTy.  a;  are 
hotels.  The  shipyards  subsidiary  13 
operating  at  capacity  of  expanded 
facilities 

Deduction;-,  however,  v'lil  be  in¬ 
creased.  Operating  costs  are  higher 
during  rurrenl  seax-on.  and  new  ti  P 
T.  ta.x  raies  "ill  apply  for  full  12 
nmn  hs  instead  of  six  mon  Its  as  in 
1942 

Finanrial  Position  Strong 

Company’s  financial  postion  has 
been  sulxstanlially  strengthened  .as 
result  of  wartime  operations  At 
end  of  1942.  t-urrent  a.'sets  totalled 
$8.734. ."^SJ  against  current  liabilities 
of  $4,449,531,  indicating  working 
capital  of  ,$4,234,853. 

•Six  ycai'xS  ago.  company's  finan¬ 
cial  position  vvas.  shaky,  and  it  had 
no  surpluxs. 

In  recent  years,  increased  amounts 
have  been  written  off  fo-  deprecia¬ 
tion.  to  caver  added  v'ar  strain  on 
company’s  fact  itics  and  propertie;, 
Depreciation  write-off  last  year 
amounted  to  nearly  $2  millions 
Following  announcement  of  the 
dividend  on  common  I-ale  "'ednes- 
day,  the  stock  opened  strong  and 
active  on  the  markets. 


Index  on  Back  Page 


Victory  Bond  Coupons  — 


Holders  of  Victory  Bouds  who  cash  their 
interest  coupons  promptly,  when  due,  and 
re-invest  this  money  in  additional  Gov- 
ernment  securities  are  not  only  further 
assisting  in  Canada’s  war  financing,  but 
are  also  building  up  a  very  useful  invest* 
ment  reserve. 


Invest  interest  promptlyi 


560  Sf.  James  Street 
Montreal 

Tel.  HArhour  2131 


The  Wobd  Gnndy  Corporation* 

Limited 


the  present  conflict  bring  imo  clear 
perspective  the  vastly  more  impor¬ 
tant  role  being  played  by  the  Domi¬ 
nion  in  the  production  of  war  ma¬ 
chines,  munitions  and  other  war  re¬ 
quirements  for  the  present  world 
struggle  in  comparison  with  World 
War  No.  1. 

Steel,  of  course,  is  an  essential  ma¬ 
terial  in  production  of  the  great  ma¬ 
jority  of  war  machuies,  armaments, 
ammunition— and  ships.  It  is  used 
almost  exclusively  in  manufacture  ot 
tools,  dies,  etc.  and  has  been  in  heavy 
demand  for  .construction  and  equip¬ 
ment  of  essential  war  plants,  air¬ 
fields,  etc.  In  the  course  of  the  last 
war  Canada's  contribution  to  tlie 
Allied  munitions  pool,  while  bulking 
fairly  large  in  relation  to  the  indus¬ 
trial  facilities  of  the  country  at  that 
time,  was  relatively  small  and  cov¬ 
ered  a  narrow  range  of  products  — 
shells  being  the  most  important  item- 
Since  1940,  on  the  other  hand,  the 
Dominion  has  been  called  upon  to 
play  a  leading  part,  in  production  of 
all  tjTies  of  war  requirements  of  the 
British  Commonwealth,  ranging  from 
the  smallest  calibre  of  .small  arms 
ammunition  up  to  warships,  tanks 
and  bombers. 

Considerable  credit  for  the  out¬ 
standing  achievements  of  this  coun¬ 
try  in  the  war  production  field  must 
go  to  the  basic  steel  industry  of  Can¬ 
ada.  Even  allowing  for  war  priorities 
the  accomplishments  of  the  industry 
In  providing  adequate  supplies  of 
basic  steel  for  the  many  and  exten¬ 
sive  war  plants  throughout  the  Do¬ 
minion  says  much  for  the  energy 
and  efficiency  of  steel  company 
management.  The  serious  supply 
problem  from  the  middle  of  1940  on¬ 
wards— when  invasion  of  Scandina¬ 
via  and  the  Lovi>  countries  and  the 
sudden  fall  of  France  left  Britain 


Steel  management  in  Canada,  dis¬ 
playing  commendable  foresight,  al¬ 
ready  had  made  a  start  on  a  program 
of  plant  expansion  belore  the  out¬ 
break  of  war  in  September,  1939; 
this  resulted  in  the  steel  supply  situ¬ 
ation  being  much  less  serious  than 
it  might  otherwise  have  been  during 
the  dark  days  of  mid- 1940 
Tlie  table  presented  hereunder, 
showmg  production  of  pig  iron  and 


1041. 

lOt.’. 


Developments  m  the  u'on  and  steel  |  facing  the  enemy  alone  and  poorly  |  io4c 
industry  during  war  of  1914-1913  and  !  equipped  —  was  aggravated  by  the 

'  fact  that  imports  from  the  u'.K.  were 
cut  off  completely  and  from  the  U.S. 
were  at  a  minimum.  During  the  war 
of  1914-1918  imports  if  iron  and  steel 
— especially  from  the  United  Slates 
— were  on  a  substantial  scale. 


I  ':.nir.,447 

1.364..",  Ill  l’.4ll.''>-' 
1.760.4116  l’.7S6.030 


Table  reveals  that  although  steel 
production  in  1939  was  just  short  of 
the  post  1914-18  peak  established  in 
1937  and  was  greater  than  that  dur¬ 
ing  any  of  the  first  3  years  of  he 
last  war,  it  waxs  less  than  50  per 
cent  of  output  for  1942.  Last  year’s 
production  figure  for  steel,  it  will  also 
be  seen,  vvas  more  than  a  million  tons 
in  excess  cf  that  for  peak  1914.1918 
vrar  year  of  1918.  In  comparison  vvith 
the  depression  base  year  of  1933.  pro¬ 
duction  for  1942  showed  an  Inciease 
of  over  800  per  cent. 

There  are  4  major  basic  u'on  and 
steel  producers  in  Canada :  Steel  Co. 
of  Canada  Limited.  Dominion  Steel 


steel  in  Canada  from  1910  up  to  1942  I  Coal  Corp.,  Algoma  Steel  Corp , 
provides  a  graphic  picture  ot  the  and  Dominion  Foundries  &  Steel 

trend  in  the  industry  diu'ing  the  last  Limited.  .All  of  these  4  companies 

war.  in  the  between  war  years  and  have  added  substantially  to  theii' pro- 

during  present  war  to  date;  ductive  capacity  and  still  are  work¬ 

ing  on  plant  expansion  programs. 

Steel  Co.  of  Canada  Ltd.  started 
to  prepare  right  at  the  outbreak  of 
war  for  the  anticipated  expansion  in 
demand  and  .a  new  150-ton  open 
hearth  furnace  with  additional  soak-, 
me  pits  was  placed  in  operation  at 
Hamilton  works  before  the  end  of 
1939  tn  that  year  also  company  made 
iinprovrmeni.s  to  pumping  i-apacity 
and  steel  pirkling  and  processing  fa- 
niitie.s  ai  Hamilton;  at.  Canada 
Work.'.,  Maniilton.  the  wire  cleanmg  j 
lioii.-e  was  reconditioned  and  addi-  • 
tional  wiiT-drawing  and  heading  ' 
equipment  in.'.tallccl;  while  wire  \ 
drawing  eouipnicnt  wa.'  aho  added 
to  Notre  Dame  and  Dominion  Works 
in  Montreal  and  new  bolt  headers 
were  installed  at,  Brantford  Works. 

Tn  1940  further  large  scale  plant 
extensions  were  undertaken,  mclud- 
ing  conr-tniction  at  Hamilton,  of  a 
new  110  "  plate  mill  "ith  a  rated  an- 
I  Continued  On  Fag?  ~) 
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I  vitiate  itself  by  its  fraternal  qua-- 
rels.  There  was  something  of  that 
;  sort  visible  in  Stanstead.  and  it 
may  reveal  itself  anon  more  ob¬ 
viously.  more  noisily.  Note  who 
spoke  in  Stanstead,  and  who  did 
not,  and  then  figure  it  out  for  your¬ 
self. 

Meanwhile  our  special  courier- 
he  runs  fast  but  he  is  not  alwa.vs 
dependable  —  brings  us  the  news 
that  Maurice  DuplessLs  will  ulti¬ 
mately  gobble  up  the  Bloc.  Tough 
eating  for  Maurice,  I'd  say,  and 
perhaps  a  tummy-ache  afterwards 
but  all  could  be  digested.  This  l' 
another  of  our  Dog-day  Specials, 
and  you  can  discount  it  if  you 
like. 

+  + 

Prince  Edward  Island  Ls  goir» 
to  have  elections,  New  Brunswick's 
talking  about  them.  Premier  Jones 
only  agreed  to  have  elections  af.er 
talking  to  the  Boss  at  Quebec.  Pre¬ 
mier  King.  Jones  must  be  awfuilv 
sure  he  can  win.  to  try  his  luck 
now. 

As  to  how  the  McNair  adminis¬ 
tration  will  fare  at  the  hands  of 
(Continued  on  page  16) 


Sleel  Products 
Listed  On  Mont'I  Curb 


The  capital  stock  of  Western 
Steel  Products  Corporation,  Limited, 
approved  for  listing  on  the  Mont- 
real  Curb  Market,  wa.s  cal'ed  for 
trading  on  Friday  of  this  week  Tic¬ 
ker  abbreviation  i.s  W.S. 

The  listing  cover  118,151  rommon 
shares  of  no  par  value. 

The  authorized  capital  of  the 
company  consists  of  150.001.)  com¬ 
mon  shares  of  no  par  \alue,  of  which 
118.151  shares  are  presently  issued 
and  outstanding.  There  is  an  out¬ 
standing  funded  debt  of  $539. coO 
5G  general  .nortgage  bonds  series 
"A"  due  January  31.  1056. 

In  1932  the  company,  operating 
under  the  name  of  Western  Steel 
Products  Limited,  was  placed  in  re¬ 
ceivership  and  the  National  Trust 
Company  assumed  management. 

By  supplementary  letters  patent 
dated  August  24.  1937.  and  January 
27,  1938,  the  name  was  changed  to 
Western  Steel  Products  Corporation. 
Lunited.  the  daim.s  of  creditors 
were  satisfied  and  the  capital  struc¬ 
ture  reorganized. 
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A  National  Duty^ 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  t.he  stanidpoint  of 
security  of  principal,  att.ractive  interest  yield 
and  ready  marketability,  can  compare  with 

DO.MINION  of  CANADA  BONDS 

Telepkont  WArerley  3381 

Dominion  Secubitibs 

OOBFOBXn(3N  UNITED 

275  SL  James  Street,  Montreat 
TafephoM.'  Harbour  S£tS 


BUILDERS  WHO  SEND 

DOWN  TO  THE  SEA 


_ THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1943 


CHANGING  TREND  ANGLO-NEWF' 

IN  SHIPBUILDING  PROFIT  AGAI 

rtu  117I?CT  r* A  i  CT  supply  needs  of  _ 

UN  fitbl  lUASl  Income  for  Last  Y. 

inc'.Tibcr  of  the  subcommittee  in¬ 
vestigating  newspi'int  shortage.  “If 
relief  i.s  not  given,  increased  output 
in  the  U.S.  end  use  of  substitutes  may 


Cinadun  shipbuilders  pay  their 
tribute  to  the  loyal  heroism  of 
(hose  who  sail  our  navy  and  mer¬ 
chant  marine  by  a  magnificent  re¬ 
sponse  to  the  cry,  “Give  us  more 
ships'"  The  Bank  of  Montreal, 
through  its  branches  in  shipbuild¬ 
ing  centres,  gives  helpful  banking 
service  to  employers  and  workers 
in  this,  as  in  every  war  industry. 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Account*  Are  Welcome" 

Medero,  rjcpcrieaced  Bankiog  Service  . . .  t/je  Outcome  of  X25  Years*  Successful  Operation 


Labor  Being  Diverted  from 
Building  of  Cargo  Ships, 
to  Naval  Yards 

HELP  MINES,  LUMBER?  i 


ANGLO-NEWF’LAND  i 

PROFiTmiN OFF  I  J|ay recommend 

Income  for  Last  Year  Only  I 

ficit  After  Charges  I  to  all  Pipe  SmokePB 


in  me  l-s.  mio  use  or  suosuiuies  may  Anglo-Newfoundland  Development 
,ser.ously  in  erfere  with  future  of  tho  operating  profite. 


paper  industry  in  Canada.”  he  stated. 
!  Lyle  n.  Boren,  committee  chair¬ 
man,  said  paper  men  in  the  U.S.  are 


after  depreciation,  depletion  and  in¬ 
come  taxes,  for  the  year  1942  ol 
$232,992  which  compares  with  $542,- 


SpeviaJ  Correspondence  sible  .substitutes  for  woe 

Vancouver.  —  While  shipbuilding  manufacture  of  paper. 

will  continue  on  the  Pacific  coast  - - - 

o".  a  large  scale,  there  has  been  a  Wide  7-Monlh  Gain 
considerable  diversion  of  labor  from 
the  shipyards  producing  eargo  ships  Coillbilied  R’ly  Gross 

to  those  plants  engaged  in  higher  - 

priority  naval  construction  and  Cumulative  combined  gr 
special  work  of  a  secret  nature.  I  ings  of  the  Canadian  Pa 


sUidying  cotton  stalks  as  among  pos-  793  j  “  1941  ^nd  the  high  in  recent  i 
I  sible  substitutes  for  wood  in  the  years  of  $1,214,661  in  1940.  ! 

manufacture  of  paper.  While  dividends  from  its  subsid- 

■  iary,  Terra  Nova  Properties,  were 

Wide  7-Monlh  Gain  Sllghtlv  better  at  $252.S50  as  compared 

j  with  $245,850  in  1941,  there  was  no 

LoiliDined  11  ly  Uross  fiividends  from  Anglo-Newfoundland 

,  -  Steamship  in  1942,  as  compared  with  i 

Cumulative  combined  gross  earn-  5297,581  the  previous  year.  The  re- 


Inmanufaclured  Tobacco 


HI  *1*  B  V  B  T  priority  naval  construction  and  i  Cumulative  combined  gross  earn-  5297,581  the  previous  year.  The  re- 

”  ••  »  special  work  of  a  secret  nature.  lings  of  the  Canadian  Pacific  and  suit  was  that  total  income  of  $485,- 

ccount*  Are  Welcome"  Indications  are  that  cargo  ship-  [  Canadian  National  Railways  in  the  943  ^-35  less  than  half  the  1941  in- 

.n.,  building  in  British  Columbia  has  now  I  first  seven  months  of  this  year  re-  come  of  $1,086,224.  Debenture  stock 

vuiomt  of  i2s  yta  $  3  ti  safut  Operation^  passed  its  peak  SO  far  as  labor  forces  gistered  an  increase  of  $67,682,000  or  interest  of  $262,735,  debenture  stock 

are  concerned,  although  it  should  not  19.6  per  cent  compared  with  the  cor-  redemption  of  $279,940  and  directors' 

_ be  assumed  that  there  will  be  any  responding  period  of  1942.  The  total  fpcg  ©f  $13,500  left  a  net  deficit  for 

sweeping  reduction  in  employment,  at  $413,189,000  set  a  new  high  record  year  of  $70,333  as  compared  with 
and  1,804,222  pounds  of  imported  to-  ^  similar  situation  is  reported  on  for  this  moiitli  of  the  .year  and  also  net  income  of  $530,049  or  31  cents 

bacco.  P^set  Sound,  where  the  U.S.  Man-  showed  a  wide  expansion  over  July  per  share  the  previous  year  and  $656,- 


Sfocks  Up  At  Half  Year  I  Xhe  tobacco  growers  in  the  old  rower  Commission  has  ordered  a  re-  1939  figure  of  $176,889,000.  the  actual  Nji  38  cents  per  share  in  1940. 

-  belt  of  Essex  and  Kent  counties  have  Auction  in  labor  forces  in  Washington  gain  being  $236,300,000  or  133.6  per  Controlled  by  the  Rothermere  In- 

Siock-s  of  unmanufactured  tobacco  experienced  one  of  the  most  difficult  ,  Washing-  cent.  „  ,  terests,  the  company  is  the  principal 

j  ,  T  .  .  11  j  seasons  in  the  history  of  the  tobacco  decline  is  likely  to  be  much  ITns  result,  of  course,  reflects  the  source  of  supply  of  newsprint  paper 

«n  hand  at  the  end  of  June  totalled  j„di,stry  in  Southwestern  Ontario,  pronounced  than  on  the  Cana-  continued  heavy  wartime  demand  for  for  the  London  Daily  Mail  and  its 

128.4 (6.272  pounds,  including  126,-  Oiitario  Agriculture  Department  re-  ,  the  railways’ services.  Compared  with  as.sociation  new’spapers,  and  for  New- 

616..S17  pounds  of  Canadian  tobacco  |  ports.  A  conservative  estimate  would  Although  few  er  units  of  cargo  the  depression  low  ixiint,  recorded  in  faundland  newspapers,  and  has  a  25- 

and  I.8.')9  7,S5  pounds  of  Imported  to-  indicate  that  less  than  60  per  cent  "7"^  be  turned  out  m  British  1933  when  the  seven-months’  gross  yp^r  contract  with  Associated  News- 

ha.  ro  the  on  J.ZTlfVf  lot  1942  acreage  of  burley  and  80  per  ^olumiba  ^rds.  the  new  Victory  was  $141,623,000,  the  rise  in  com-  papers.  Limited,  for  supply  of  all  of 

‘  I  cent  of  acreage  of  flue-curred  tobacco  ^hip  requires  more  work  than  the  [  bined  gross  so  far  tins  year  was  $271,-  f^at  company’s  newsprint  requlre- 

tistics  report.  On  the  corresponding  1  been  planted  in  the  old  belt  this  Sands  type  of  freighter  566,000  or  an  amount  greater  than  nients,  expiring  January  1,  1958.  The 

date  last  .rear  stocks  amounted  to  season.  It  is  estimated  that  a  re-  aitime  orchant  Ship- ,  that  show-n  for  the  like  period  in  company  owns  the  entire  capital 

122. 003.933  pounds,  comprised  of  121,- j  duction  of  20  per  cent  also  has  taken  is  a  safe  guess  that  any  of  the  years  1930  through  1940  gtock  of  Anglo-Newfoundland  Steam- 


that,  if  you  have  cultivated  a  taste 
for  imported  smoking  mixture,  you 
turn  immediately  to  .  .  . 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

Made  in  Canada— on  a  par  with  the  most  expensive 


Paper  Mills  In  U.  K.  Use 
Make  Shift  Raw  Materials 


099.711  pounds  of  Canadian  tobacco  '  pJace  in  dark  tobacco. 

Dividend  Declarations 
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Tayabls  Kreord 


I  lie  shipyards  on  this  coast  will  have  with  the  percentage  increase  being  g^ip  Co.,  which  owns  two  vessels  of  London.  —  Faced  with  extinction  So  well  organized  has  been  this 
j  plenty  of  busmen  to  occupy  them  191,7.  g  deadweight  each;  and  when  the  war  cut  off  every  major  use  of  straw  that  most  mills  do  not 

I  fully  so  long  as  the  w_ar  continues.  Compared  with  1929  the  increase  .‘.o  holds  over  98  per  cent  of  the  issued  source  of  raw  material  and  cut-  has'e  to  go  further  afield  than 
i  What,  will  happen  after  the  war  is  far  this  year  was  $111,601,000  or  37  shares  of  Terra  Nova  Pi'operties.  throat  competition  threatened  all  thirty-five  miles.  About  6,500  tons 

'  problematical.  No  one  m  the  indus-  per  cent.  Limited  which  holds  mineral  rights  "'ho  survived  the  first  year,  the  pa-  of  straw  weekly  are  converted  to 

try  foresees  a  continuance  of  large-  For  the  month  of  July  both  rail-  over  an  area  of  2  320  square  miles  P®*"  industry  in  Britain  is  now  pros-  paper.  The  farmer  gets  the  eqm- 

I  scale  shipbuilding  here  or  anywhere  ,,ays  reported  sharp  increases  in  3,,^  ooerates  iointlv  with  American  pering  on  a  diet  of  straw,  sandbags,  x’alent  of  $6  a  ton,  a  high  price  to 

!  olcn  in  Canaria  linrfpr  nnrmal  rom-  nnn..-  _  t>  JV-.  J  .  ..  _ _ _ _ _  _ _ 


Agv.‘-r  «ii!Tass  She?  Cem 
Agn5Y-  Siji-fjgg  Shoe,  Bonus  .  , 
Acne'.v  S'irpa..!S  Shoe,  rreferred. 

Aiiiminium  L.iiiiiled  . 

Aluminium  Limited.  Pref . 


Aluminum  Co.  of  Canada,  Prof  5  nil  1  25  q 

Angin  Canadian  'rol.  <'o . 6u  ,l5ri 

Ash‘’fto.i  Corp..  I.imitcd  . SD  .'.’O  q 

A'be.stos  Cc'i'p..  Lid.,  nonu.? . Ut 

Aunor  Gold  Minc-.i . IS  .u.',  q 

B.arh«i-Lllls  of  Can..  Lid . Mi  12'- 

B  L'.  P.ii  km-f.  . 7.-, 

Bank  of  Montteal  .  fi.uii  l..',(iq 

Thi=  Bank  of  Xova  Scotia .  Iii.no  2..'>ii  q 

Bank  of  Toronto  .  Jii.iiu  2..5ii  q 

Ba.'quo  Can.  Nationale  .  fl.oii  l..'ii»q 

Bathurst  “A"  I.ilil  .jr,  q 

Bolding  Corticolli,  i  ommon .  4. no  l.ooq 

LVldlng  Corlciolli.  Preferred  ...  7.00  1.75  q 

T.  G.  Bright  &  Co..  Ltd.  Pref.  (i.OO  1.50  q 

Brill  k  Silk  Mills,  Limited . I"  Ir 

I 'an  Bakerie.s  1st  Pref .  &.oo  Lc.jq 

•.'anada  Doni.  Sugar  Co..  Ltd..  .so  .L'li  q 

Canada  Cement  Co.,  Pref .  J.'.'u 

I'aiiada  Cruslied  .'-tone . 40  .toq 

Canadian  Cottons,  Ltd .  4.00  l.ooq 

•  anadian  Cottons.  Pref .  6.00  l..>Oq 

Can.  Fooil  Products  Limited..  2.(hj  ..50  q 

Can.  Foreign  Inv.  Coi'p.  Coni .  J,;i0 

•  'an.  F'dry  efc  Forg.  ‘•A  ’ .  1..50  .5Ti._. 

Can.  For.  Iin.  t'oi  p..  (’ref .  k.OO  2.00  q 

Canada  Perm.  Moit,  Corp .  h.oo  g.oo  q 

'.'an.  Indu.str  ies  Limited .  1,25  q 

•  'an  Tndu.strlos  I.td.  Prof .  7.00 

Canadian  Int.  Invest.  Tr..  Pref . ,50  Ai 

Canada  Plaiting  Co.  Ltd .  2.00  ..50  q 

I 'an  Nor.  Power  Corp . 60  15  q 

(•'an.  N.  Power  Corp.  pfd .  7.oo  J.7.5  q 

•  'anada  Vinegar.?  I.imitcd .  40  .lOq 

‘•an.  Wire  &  Cable  I'lvf .  (!.,5n  1.62'.. 

•  'an.  5Vire  fc  Cable  "A’’ .  4.00  1.(10  q' 

•:'an.  Wil  l!  (fc  ('able  "R  " .  I.OO  .25  q 

•i'ontral  Patricia  Gold  Mines...  .12  .o;{  q 

I 'on.sunicrs  GIas.s  Co .  2. no  .50  q 

Contumers  Glass  Co .  2.(MJ  .50  q 

• 'orrugated  Paper  Box  Co.,  Pref.  ...  1  75 

Crow  n  Zcilerbacli  I’ref .  .5.00  1  25  q 

Daily  Corporation  .  5.00  1.25  q 
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Oct.  1 
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Oct.  1 
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31 
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Scpl.  15 

Aug. 

31 

4.  (VI 

O.MO 
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Sept.  15 
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the  war  and  the  fact  that  costs  are  642.000,  a  gain  of  21.5  per  cent,  while  Working  capital  of  $7,128,160  com-  Pi'ised.  Never  before  has  paper  been  "Nevertheless,  the  British  have  sue. 

secondary  to  results.  Since  the  cost  c  .’V.-t,  reported  gi'oss  of  $39,832,000,  |  pared  with  $7,179,871  on  previous  bal-  manufactured  from  straw  on  such  a  ceeded  in  producing  a.  good  grads 

of  producing  ships  under  normal  an  increase  of  20.2  per  cent.  lance  sheet  while  $296,116  of  4'.3  per  scale  and  certainly  not  in  plants  of  writing  paper  and  bond,  and  other 

conditions  in  the  United  Kingdom  is  ppr  the  seven-month  period  C.P.R.  !  ^.ent  fjrgt  mortgage  debenture  stock,  designed  originally  for  other  pro-  types  of  utility  paper  exist  in  satis- 

less  than  one-half  the  figure  for  gj-ogg  earnings  this  year  were  $162.- j  1957^  ^.gre  redeemed,  reducing  cesses.  Surprising  too  is  the  manner  factory  volume.” 

Canada’s  yards,  it  is  obvious  that  to  873.000.  compared  with  $142,959,000,  hbe  toiarouUstanding  from  $6,540,162  which  mills  digest  crude  household  Dr.  Jahn  believes  there  is  a  post- 

[maintain  production  here  when  the  gn  increase  of  13.2  per  cent.  C.N.R.  |  55244,026.  ’The  debenture  stwk  re-  refuse.  war  significance  behind  this  experi- 

urgeiicy  of  war  conditions  has  pas-sed  gross  in  the  seven  months  was  $250,-  j  demptlon  w'as  increased  from  $2,099,-  When  the  war  began  more  than  ence  with  straw  because  British 

will  require  federal  subsidies.  316,000  compared  with  $202,548,000,  1 355  $2,399,946.  Cash  stood  at  $2,'-  200  mills  in  this  country  using  mills  will  resort  to  the  more  effi- 

Providea  Largest  Payrolls  an  increase  of  23.5  per  cent.  j  914,182,  an  Increase  of  $140,000.  ’  Scandinavian  wood  pulp  and  North  cient  methods  they  employed 

Shipbuilding  has  become  the  lar-  -  ’ _ 1-  African  esparto  grass  closed  while  “There  has  been  no  decrease  in 

gest  single  producer  of  indutrial  Another  Rcorsanizatioil  Weekly  Earnimrs  Of  on  to  meet  the  de-  the  quality  of  papers  used  where 

pavroli  on  the  Pacific  coast,  even  ...  ^  o  ¥-1  •  cxtruiu^e  v/i  mands  of  the  armed  forces  for  shell  permanent  value  is  needed.  Dr. 
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will  require  federal  subsidies.  1 316,000  compared  with  $202,5'! 

Providea  Largest  Payrolls  j  an  Increase  of  23.5  per  cent, 
j  Shipbuilding  has  become  the  lar-  - 

gest  single  producer  of  indutrial  |  Another  Reorganization  Weekly  Earninirx  Of  vn  .nc  wie  qunuy  oi  papeis  useu  !vnei9 

payroll  on  the  Pacific  coast,  even  |  „  ,.  f  jp  n  »  •  v/i  mands  of  the  armed  forces  for  shell  permanent  value  is  needed.’  Dr. 

outranking  the  forest  industries  yOr  Ultv  Uas  &  t-lectric  C.P.R.  Ul»  21.1  P.Cent  .tubes  to  hold  explosives,  de-  Jahn  went  on.  “In  the  use  of  poorer 

which  for  half  a  century  have  led  I  _ -  .  .  .  •  .  molition  containers,  parts  of  aircraft  grades  of  fibre  a  real  achievement 

the  procession.  The  shipyards  of  j  Following  a  reorganization  in  1939  -  —  —  such  as  the  laminated  wing  section  has  been  made  in  producing  accep- 

the  Vancouver,  Victoria  and  Prince !  ^*^der  which  the  6';!  per  cent  first  Canadian  Paciric  Railway  com-  Mosquito  bomber  and  many  tabic  paper.  By  altering  the  tech- 

i  Rupert  areas  are  currently  employ- 1  mortgage  bonds  were  changed  to  3  P6“V  reports  an  increase  of  $l,O31,OT0  mechanical  parts  for  gun  controls  niques,  thickness  has  been  reduced 

i  ing  more  than  30,000  men  and  wo- 1  P®>'  cent  general  mortgage,  inade-  oc  21.1  ^r  cent  m  gross  cammgs  tor  qj^  aircraft  ships  and  tanks  all  of  without  loss.  A  mill  making  much 

'  ment  directly  with  auxiliary  plants  i  earnings  is  forcing  a  further  ended  August  14  compared  which  are  made  of  paper.  less  tonnage  of  paper  than  before 

accounting  for  another  13.000  or  1  ^'cm'ganization  of  the  capital  struc-  with  the  corr^ponding  period  of  last  jjj.  E^win  C.  Jahn,  professor  of  the  war  may  actually  be  turning 

more.  ’Po  close  down  the  j-ards  as  |  t^re  of  City  Gas  and  Electric  Cor-  forest  chemistry  at  the  New  York  out  a  greater  area  today.  It  is  im- 

soon  as  the  war  is  over  would  quite  Pocation,  Limited.  was  $5,921,000  as  agamst  $4,890,000  state  College  of  Forestry,  and  a  re-  portant  in  saving  raw  materials” 

conceivably  cause  w  idespread  disrup-  At  a  special  meeting  called  for  Au-  for  same  iwnod  last  year.  search  collaborator  in  the  United  Many  women,  elderly  men  and 

gust  27  in  Montreal,  holdings  of  first  Cumulative  gi't^  carnmgs  to  date  states  Forest  Service,  who  is  on  his  youths  are  working  in  the  paper 


316,000  compared  with  $202,548,000,  I  335  to  $2,399,946.  Cash  stood  at  $2,- 


914.182,  an  increase  of  $140,000. 
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•let.  15  .'^epl.  15 


ing  for  another  13.000  or  1  ^'^organization  of  the  capital  struc-  wiin  vne  corr^ponoing  penoa  01  last  dj.  Edwin  C.  Jahn,  professor  of  the  war  may  actually  be  turning 

To  close  down  the  j-ards  as  I  fm-e  of  City  Gas  and  Electric  Cor-  forest  chemistry  at  the  New  York  out  a  greater  area  today.  It  is  im- 

the  war  is  over  would  quite  |  Poration,  Limited.  was  $5,921,000  as  agamst  $4,890,000  state  College  of  Forestry,  and  a  re-  portant  in  saving  raw  materials.” 

iblv  cause  widespread  disrup-  At  a  special  meeting  called  for  Au-  for  same  period  last  year.  search  collaborator  in  the  United  Many  women,  elderly  men  and 


At  a  special  meeting  called  for  Au-  lor  same  iwiioa  lasc  year.  search  collaborator  in  the  United  Many  women,  elderly  men  and 

gust  27  in  Montreal,  holdings  of  first  Cumulative  gi't^  earnings  to  date  states  Forest  Service,  who  is  on  his  youths  are  working  in  the  paper 


I  a' more  hopeful  view  is  that  the  I  and  general  mortgage  bon^^o^  since  the  beginnui^  the  year  at  way  to  Sweden  to  study  the  pulp  industry.  Dr.  Jahn  learned  that 

destruction  of  shipping  as  a  result  j  800  are  asked  to  accept  50  shares  of  $174,457,000  have  shown  an  Increase  ^^d  paper  industries  of  that  country,  women  were  better  than  men  be- 

'  of  war  will  create  a  market  for  an  new  no  pea-  common  stock  for  each  of  $21,592,000,  or  14.1  per  cent  over  first  investigated  British  practice,  cause,  to  give  one  example,  they 

almost  unlimited  number  of  ships  for  |  $1,000  bond  now  held,  and  to  agree  the  aggregate  of  $^2,865,^,  for  the  He  was  impressed  by  government  were  less  fastidious  in  handling 
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Difit.  Carp.  .SiMSiam.s,  (,td. 


•cpt.  15  .Vus.  51  3.00 

lopt.  15  Aufr.  51  .75 

Sept.  .50  Aii;7.  51  .12 

Aug.  51  .(illy  .50  1.,->o 

.Viig.  31  July  50  I..50 

."4001.  1  July  51  12.’25 

^-pt.  1  Aug.  15  .■:.7.5 

Uct.  I  .Sept.  15  2.50 


several  years  after  the  war.  and  that !  to  the  i^ncellation  of  aU  interest  and  corresponding  period  of  1942. 
there  will  be  no  good  reason  for  an  j  other  obligations. 

early  cessation  of  shipbuilding  in  The  common  shareholders  are  ask-  ;  Maritime  Lumbermen 


;■  q  Sopt.  15  .Sept.  1 


Dipt.  Co'-p.  .Scagiams.  Ltd,.  I’l-ct.  5.oo  1.25  qx  -Vov.  1 


aamg  penoa  oi  control  which  saved  the  industry  bug-ridden  garments. 

- from  chaos  early  in  the  war.  The  - 

i  early  cessation  of  shipbuilding  in  'I'he  common  shareholders  are  ask-  Maritime  Lumbermen  government  directed  the  ^efforts  of  iv„vv  To  Take  Over 

I  Canada  or  anywhere  else,  regardless  ed  to  accept  one  share  of  new  stock  c  i  ivr  u  i  the  mil’s,  stabilized  prices  and  w,  i-#  i  j  . 

of  when  the  war  is  over.  Export  for  25  shares  now  held,  with  the  pri-  Seek  Manpower  Help  guarded  raw  materials.  Halifax  LaUUdriCS 

trade  is  certain  lo  boom  again  when  vilege  of  purchasing  one  new  com-  -  The  mills  are  controlled  through  - 

[  facilities  are  needed  to  ship  the  com-  mon  share  for  each  share  of  new  Special  Correspondence  a  licensing  system,  which  controls  Halifax  —  It  has  been  announced 

modities  of  this  continent  to  Europe  common  to  be  held,  at  $5  a  share  gaint  John  —  At  a  meeting  in  the  composition  of  the  paper  and  that  the  Navy  is  to  take  over  three 

and  when  efforts  are  made  to  revive  within  six  months  after  the  ratifi-  Moncton  of  the  Maritime  Lumber  the  amount  manufactured.  Dr,  Jahn  city  laundries  to  be  used  exclusively 


Doniin'r>n  .'ttoro.s.  Ltd . 

IJ"m  Tar  &■  Ghemicul  Co.,  Bn  f. 
D..‘m.  Foim.lrie.s  &  Stud.  I’rcf. . 
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Sf'pt.  30  Aug.  26 


Special  Correspondence 


Halifax  —  It  has  been  announced 


At  a  meeting  in  the  composition  of  the  paper  and  that  the  Navy  is  to  take  over  three 


Dom.  A-  Anglo  Inv.  Corp..  ri  rf.  6.00  1.25  n 

Doni  Srolti.oli  Inv.  r/.d..  Pref . .50  A 

Tinm  Textile  Co.,  Liniit.-il .  5.oo  i  25  q 

Dom.  Textile  Co..  lA'l..  Pref _  7.00  1.75  q 

DaHern  Steel  Prodiirt.s  Lt.I .  l.iiO  .25  q 

Economic  Inve.d.  Trn.'t  Ltd . 62ij 

Lnglirli  Elec.  (-■•>.  '  A  "  . 25 

F.anny  Far.mcr  Candy  Shops,  Inc.  1..50  .■57',2 

Fcleral  •drain  Ltd.,  Pref .  2.00  ' 

Federated  Pete  . op.j 

Ford  of  i.'anaila  "A' .  I.oo  .25  q 

Ford  Motor  '  ll  ’ .  l.Ofl  .25  q 

Gatineau  Power  Co . 6o  .l.5q 

•Jatineau  Powe.-  I'o  ,5''5  Prof  .  5  no  1.25  q 

OetinoBu  Powor  Co.,  5'.iG,  I'ref  5  50  1.57  q: 

^ier.eral  .-ted  IV.arcs  . 25 

Gr.vat  5Vest  .^aildlovy.  I.vt.  pre-f.  3.00  .7.i  q 

Dallnor  51ino.s.  Limited  .  40  .10  q 

Hamilton  Colton.  Preferred  ...  2  oo  .50  q 

Hamilton  V.  Th,  Ltd..  Pirf .  1.25 

Hollinger  •'on.s  . . 05 

Imperial  Tohacio  (  ’o,  of  Canada  to  .10  q 
Imp.  Tobaevo  Co.  of  C.an..  Pref  O'-,,  .50;  s 

Imperial  Varnish  A-  Paint . .50  .12'.'! 

Impesial  Varnish  A.  Paint,  Prof  1,50  .57'., 

Imperial  V.arnlsh  A  Color.  Com..  .741  .12'.^ 

imperial  Varnish  A  •'•olor.  Pref.  1.50  ..57'.5 

Tnt”r  City  Baking  Co . 75  In 

Int.  Bronze  Powder.s  . '.O  .2nq 

Int  Bronze  Powd'r'.  Preferre.d  1..50  371^  ri 

Ird  Nickel  nf  (.'anada  .  ..  2.00  .  50  q 

In'  Foundation  Ltd..  Pref .  3.(10  .7.5  q 

Jamaie.q.  Publie  Service,  Ltd  ...  64  .17  q 

Jainaiea  Public  Service,  Pref...  7  iV)  1.75  q 

Kerr  Addison  'iold  Mines.  Ltd .  .0.5 

Lake  of  the  55  ood.a  Mill,,  Com, . <0  q 

Lake  of  the  Woods  Mill.  Pi  ef  .  7  00  1.75  q 

Lamaqiie,  Gold  Min.as  .  .10 

Lamaque  Gold  Mines.  Bonus . 10 

Lau'-a  .Seoord  Candy  Shops.  Ltd.  SO  .20  q 

I,ahl.aw  G(occtcri.as  ".5" .  1  00  .25  q 

T.r.bl.aw  Groceteria.s  "P," .  t.OO  .25  q 

5ta''a.«E.a  Mines  Limited . 06 

Massey  Hairis  Co.  I.tc'.  Pref...  1.2,5  .62.  ■  I 

MacKinnon  Structural  Stop],  Frf,  ..  1.25 

M3(  Laipn  Power  A-  I'aper  Co.  I.oo  .‘25  q 
McKenzie  Bed  Lake  (3oid  Mines  ..  .02'i) 

.McIntyre  Porcupine  Jlines .  2.22  ..55',0  ( 

Montreal  Coltons,  l,td .  too  i.ooq 

Montreal  Cotton*.  Pref . .  7.00  1.7.5  q 

Montreal  Loan  A-  Mort .  .31',  ( 

Mortgage  I'orp  of  NS .  .5  00  1  ".5  q 

Natl  Groeer.a  Co.  I,td.,  Pref...  1,50  ..57'!,  ( 

Neon  Prod  of  West.  Can .  .50 

Niagara  55  ire  55'ea\ing  Co..  Ltd.  I  00  .  J.'t  q 

Noranda  Mine-,  Limited .  4.00  l.noq 

Noi  a  Scotia  i,  p  (20,  Pfd.  ,  6  00  1.50  q 
Ogihae  Flour  MiM,«  Co..  Common  100  25  q 

Ogihle  Flour  Mills.  Preferred..  7.00  1  75  q 
Ontario  Steel  Product.',  (,'omm.  I.oo  ,2.5q 
Ontario  Ste-)  Product.''.  Pref.  .  7  00  1  75  q 

Ottawa  Electric  F.ail  Co .  2.00  .50  q 

Otta'wa  Light,  Heat  A  P..  Com.,  .6"  .1.5  q 

G't.ana  Light.  Heat  A-  P.  Pref..  .5,00  1  25  q 

Page  Herscy  Tube.'.  Limited  .  ..  .t  oo  1.25  q 

Paten  Mfg.  Co,,  T,td..  Com .  too  I.oo  q 

Paten  Nfg  Co..  Lt  l..  Pref .  700  1.7,5  q 

Perron  Gold  Mines  . OS  .('2  n 

Pho*o  Engravers  and  Elect . .50  ,25  S 

Power  Corp.  nf  ('an.aihi.  1st  picf  6  oi|  i..50q 
Fo'o'er  C'oi'p,  of  Cana*''..  2nd  nref  3.00  .75  q 

Pre.'ton  Ea-'t  Don."  Mines,  Ltd.  .'20  .0.5  q 

Price  Bros.  A  Co..  IJd., .  5.50  1.37 1/5  c 

The  Proi  incial  Bank  of  Can  .  SCI  1  25  q 

Prepriet.ary  Mine.?  . 0.5 

Fe'iance  (drain  . .  LdO's 


..50Arr  Sept.  I  .\ug  2 
5.0<(  1  25  q  Oct.  1  Sept.  3 

7.00  1,7.5  q  Oct.  15  Sept.  15 

1."0  .25  q  Sept.  I  .\ug.  11 

,62!)  Oct.  1  .Sept.  1 

.'25  Sept.  15  .Vug.  31 

1.50  .-57 ',2  qx  Oct.  1  .Sept.  11 
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1.00  .  25  q  Scpl.  IS  Aug.  ‘2S 

1.00  .'25  f|  Sept,  is  .Vug.  '2S 


.  ,  trade  with  the  Orient.  _ _ _  _  -  -  — 

Exp'ansion  of  this  export  and  im-  [  The  company  was  unable  to  dis-  ;  at  Amherst,  N£.,  the  situation  in  good  job  of  making  paper  out  of  would  be  staffed  almost  entirely  by 

a'ml  port  business  will  be  accompanied,  1  POse  of  a  proposed  prior  lien  bond  j  the  lumber  industry  in  relation  to  odds  and  ends.  They  have  been  Navy  personnel,  chiefly  women;  that 

700  of  course,  by  a  demand  for  ships  and  I  issue  of  $350,000,  which  would  have  j  the  call-up  of  employes  in  Nova  SCO-  forced  to  accept  jute,  wood  shavings,  the  civilians,  at  present  employed 

not  until  the  volume  of  shipping  liquidated  the  liabUities  assumed  on  ]  tia  was  under  review.  The  president,  old  rope,  carpets,  clothes  and  mis-  with  these  laundries,  would  be  avail- 


cation  of  the  proposed  plan. 


Bureau,  which  has  its  head  office  said  the  British  mills  had  done  a  for  the  armed  forces  and  that  they 


available  has  been  restored  to  pre-  behalf  of  creditors  before  1942-1949  q,  Percy  Burchill,  presided, 
war  or  higher  levels  tvill  there  be  under  the  1939  plan.  Tjje  meeting  decided  to  make  re¬ 
justification  for  a  slower  tempo  of - presentations  to  .Ottawa  regarding 

slii,q  construction.  I  Biff  Half  Year  Gain  I  the  necessity  of  mea.sures  being  In- 
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iustification  for  a  slower  tempo  of 

!shi,q  construction.  Biff  Half  Year  Gain  !the  necessity  of  mea.sures  being  In-  a?  rZ  wmen  nas  oeen 

The  War  Manpower  Commission’s  "  IT  T  •  r*»  n  T  i  thoduced  with  respec;  to  deferment  nr  oaiH  three  moflths, 

!  order  reducing  the  labor  forces  in  For  Twin  City  R.T.  ^^ential  employes  and  to  prevent  the  laundries 

Puget  Sound  shipyards  has  been  — U  continued  decline  in  the  produc-  to  be  taken  over  expresM^ 

welcomed  there.  “It  must  be  taken  .  St  Paul  -  Tvvm  City  Rapid  I  ran-  j  i^n^ber.  The  meeting  was  at-  P“'P  '''"O'*.  the  servl^  and  th# 

for  granted  that  there  arc  substan-  sit  Co.  and  subsidiaries  report  for  tended  by  representatives  of  the  in-  ^ome  high  pr  ority  fibers  are  pubuje  would  benefit  under  this  ar- 

lial  grounds  for  the  action  and  that  ‘be  six  months  ended  June  30  1943.  du^try  in  New  Brunswick  and  Nova  ^  ^ jl' c^«iw  and  that  when  things  get 

the  program  of  ship  production  will  net  income  of  ,$869,63o,  ^uiyalcnt  to  g^otia  and  reports  went,  in  detaU.  ®  ‘'®®  ProP«rly  organized,  the  situation 

not  be  unduly  handicapped.”  re-  $28.99  a  share  on  oO.OOO  sliares  of  bow  the  industry,  despite  war-  J  of  requirements  and  are  gbould  be  relieved  considerably.  As 

mark.s  the  Seattle  Post-Intelligencer  "9^"  cumulative  preferred  .stock,  on  time  restrictions,  had 'been  carried  on  carefully  reseiwcd.  the  laundries  taken  over  by  the  Navy 

editorially  which  unpaid  dividen^  accumula-  waste  paper  is  the  keystone  oi  would  also  do  work  for  other 

“The  aetion  is  doubly  gratifying  tions  amount  to  approximately  $49  a  Hope  was  expressed  that  an  ele-  material  structure  and  pub-  branches  of  the  armed  forces,  he  said, 

in  its  promise  to  remedy  labor  hoard-  share.  j„Pnt  of  stability  could  be  Introduced  ^  ^  laundries  could,  thus,  devote 

ings  and  waste  in  one  branch  of  war  '  This  com ^res  with  net  income  of ;  regard  to  prices  and  that  means  .P®Pf  “  kI  ’  ^  civilians, 

industry  and  at  the  same  time  to  $373,06o  or  $12.43  a  share  on  i /r  pr^  |  would  be  found  to  secure  a  uniform  — TT 

remedy  shortages  in  other  branches-  furred  stock  in  corresponding  vage  scale  for  New  Brunswick  and  "^^se  output  gene  y  -  Charlottetown. —  Central  electric 

“It  would  be  a  mistake  to  look  of  1942.  !  Nova  Scotia,  as  well  as  having  prices  ^  for  military  stations  in  .Prince  Edward  Island 

upon  the  shipyard  order  as  designed  Operating  revenue  was  ?7-3o2.o2(  „p  both  provinces.  are  reasonably  5v ell  produced  during  the  first  half  of 


cellaneous  household  waste.  able  to  the  other  public  laundries  in 

...  ....  «■  .  the  city.  The  annoucement  said  that 

Haste  Paper  Keystone  ^  expected  such  an  arrangement 

“Almost  everything  that  has  re-  w'ill  soh'e  a  problem  which  has  been 
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I  to  force  workers  to  apply  for  jobs  at  against  $5,386,957. 

I  the  Boeing  aircraft  plants  or  in  log-  _ - 

ging  or  in  any  other  specific  oper-  PAPER  O 


I. 2,5  .62-'  j  .S  Sept.  15  .Vue.  11 

1.25  .Sept.  15  Aue.  51 

J. OO  .‘25  q  .Vue.  .".I  .Vtip.  It 

•'■-is  ••Sept.  17  Sept.  I 
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.5  00  1.25  q  Sept.  1  July  2t 


Aug.  26  Aue.  14 
Del.  I  Sept,  s 
Sept.  1.5  Aue,  1.5 

.Sept.  1  Aue.  11 
Or.f  1  Aue.  .50 
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ging  or  in  any  other  specific  oper-  PAPER  OUTPUT  OFF  a  program  for  pulpwood  production 

ations.  The  order  can  stand  upon  New  York.  —  United  States  paper  on  a  long  term  basis. 

its  own  feet.  There  is  no  justifica-  production  in  the  week  ended  August  - - 

tion  in  any  branch  of  war  industry  7  was  90%  of  capacity  compared  . 

for  the  overloading  that  results  in  with  91.5%  in  the  preceding  week  '  ruvvjSK  t-EAH.  IN  U.s. 

idleness  and  waste.  and  81.4%  in  week  ended  August  8.  New  York.  —  A  new  high  in  elec- 

“But  one  of  the  important  results  1942,  according  to  the  American  Pa-  trie  power  production  was  recorded 
will  be  that  workers  will  be  freed  per  and  Pulp  Association  index  of  for  the  fifth  consecutive  week  in 
for  work  at  the  Boeing  plants  and  mill  activity.  Paperboard  production  period  ended  August  14.  Amount  of 


wage  scale  for  New  Brunswick  and  "’hose  output  generally  is  car-  Charlottetown.  —  Central  electric 
Nova  Scotia,  as  well  as  having  prices  for  military  use  stations  in  .Prince  Edward  Island 

evened  up  in  both  provinces.  are  reasonably  well  produced  during  the  first  half  of 

It  was  also  decided  that  the  Bu-  since  their  needs  can  be  met  tbe  current  year  5,043,000  kilowatt 
reau  w^uld  look  iS  S  as  before  the  war.  but  the  hours  of  energy.  This  compares 

a  program  for  pulpwood  production  former  Esparto  plants  are  novv  with  4,794,000  kw.  h.  generated  dur- 
on  a  Ions  term  basts  obliged  to  consume  rags  and  straw,  the  first  .six  months  of  1942. 


the  first  six  months  of  1942. 


elsewhere.”  in  week  end 

Problem  At  Boeing  Plant  ‘o  94%  of  es 

Demand  for  additional  labor  at  ceding  week 
Seattle’s  huge  Boeing  factorie.s 
reached  a  critical  stage  during  recent  T 
I  weeks,  and  the  vital  part  being  00 

played  by  Flying  Fortresses  in  the 
bombing  of  the  Axis  makes  it  essen-  'w  t 
tial  that  production  be  maintained 
Vancouver  also  has  a  Boeing 
plant,  employing  some  7,000  men  and 
women,  and  it  has  had  its  employ-  Ottawa  — 
ment  problems,  too,  in  a  lesser  de-  double  probl 


in  week  ended  August  7  was  equal  electrical  energy  was  4,287,827.000 
to  947(1  of  capacity  with  97%  in  pre-  k.w.h.  against  3,634,795,000  in  like 
ceding  week.  1942  week,  up  17  3-10%, 


W  oodPulp  andProductsBeing 
Used  Widely  As  Substitutes 


.'26  .05  q  (Vet. 

5.56  l.r.7',yq  Oct 

5.0'1  1  2.5  q  Fep 


Oct.  15  Sept.  26 
Oct.  15  Srpt.  15 


Oct  I  A(ip.  .50 
Fept.  1  Anp.  11 
Sept.  R  Aup.  R 


Royal  Bank  of  C'.inada .  (i.oo  l  .'Oq 

S'COP'i  (‘‘.an  Int.  Ipv.  Co..  Pi'ef.  .  .  .10 

Silverwood  Dairies  I.til,  Common  ...  .20  A 

.'■'ilverwoorl  Doirie.s  1.1*1.  Cii.  r.irt  ...  .'20  K 
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women,  and  it  hats  had  its  employ-  Ottawa  —  Canada  is  faced  with  a  Woodpulp  More  Important 
ment  problems,  too,  in  a  lesser  de-  double  problem  in  connection  with  Weighing  probably  to  an  even 

g^'se.  ■  ,  her  forest  and  fuel  supplies  at  pres-  Im^rtanei*  ^ 

But  British  Columbia  has  fe't  the  .  ,  ,  lelatlve  Importance  to  the  wax  pro- 

■shortage  of  labor  more  in  such  in-  ‘b^'^stry  Auction  of  Canada  and  more  espe- 

dustries  os  mining  and  logging  than  feai's  a  shortage  of  from  1,250,000  to  dally  the  United  States,  production 
in  any  other  field.  In  Washington  1,750,000  cords  of  pulpwood  during  of  woodpuJp  by  Canadian  mills  Is 

state  'raining  is  of  relatively  minor  current  year,  and  advocates  transfer  being  stressed  in  the  effort  to  secure 

importance  and  logging  has  not  suf-  to  woodcutting  of  20,009  internees  or  an  increased  supply  of  labor  for  the 
fered  to  such  an  extent  as  British  prisoners  of  war,  as  vveii  as  farmers,  cutting  of  pulpwood  during  the  com- 
Columbia  because  of  the  very  much  etc.  ing  'winter. 

larger  population  to  draw  upon.  In  On  the  other  hand,  Canada  is  faced  A  statement  from  the  Canadian 

British  Columbia,  on  the  other  hand,  with  a  fuel  shortage  of  a  critical  Industry  on  this  subject  declares  that, 
more  than  one  eighth  of  the  entire  character  during  the  coming  winter,  as  a  result  of  wartime  necessity  for 
population  has  been  absorbed  by  the  and  while  every  effort,  is  being  made  other  essential  products,  pulps  and 
armed  forces  or  industries  directly  to  overcome  this  by  increasing  the  their  products  have  been  used  as 

related  to  the  war.  The  draining  of  visible  supply,  both  of  wood  and  coal,  substitutes  in  many  new  directions, 

men  from  the  mines  and  the  log-  other  measures  are  being  taken  for  Pulp,  for  instance.  Is  replacing,  to 
ging  camps  was  inevitable,  and  Brit-  the  general  conservation  of  heat.  some  extent  at  least,  cotton  linters 

ish  Columbia  today  is  suffering  from  A  recent  report  published  by  the  In  explosives;  pulpwood  has  been 

lack  of  long-term  planning  for  the  pulp  and  paper  industry  emphasizes  substituted  for  lumber  and  metal 

maximum  use  of  available  labor  re-  that  the  shortage  of  pulp  and  paper  containers;  plastics  (produced  by  the 

sources.  critical  “in  the  face  of  an  increas-  industry)  are  being  used  for  metal 

The  result  of  the  continuing  drift  big  world  demand.”  It  points  out  housings,  for  radios,  aircraft,  artil- 
of  experienced  men  to  other  employ-  that  woodpulp  is  essential  in  the  pro-  lery,  and  navy  instruments:  multi- 
ment  has  been  the  wholesale  shut-  duction  of  many  different  war  mater-  wall  kraft  paper  sacks  for  jute  sacks; 
down  of  mines  and  a  critical  decline  lals.  and  that  the  major  parts  of  non-  synthetic  yarns  made  from  “dissolv- 
in  the  production  of  the  forest  indus-  essential  use  of  pulpwood  and  its  ing”  pulps  (such  as  rayon)  for  natural 

tries.  When  the  time  comes  for  products  have  been  eliminated.  It  silk  parachutes,  and  so  forth, 

curtailment  of  the  number  of  men  cautions  against  excessive  curtail-  As  a  result  the  consumption  of 

cngag(?d  in  shipbuilding  the  mines  ment  of  operations,  which  It  says  pulp  in  the  United  States  rose  from 

and  logging  camps  will  be  only  too  |  will  s-criously  affect  Canada’s  econ-  9,750,000  tons  in  1940  to  an  estimated 
happy  to  absorb  the  surplus,  I  omlc  position  in  post-war  markets.  11,050,000  tons  In  1943. 


^eeeme 

fit  dleaeUi! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGUb/^fJ 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

282  Notre  Dome  Street,  West, 
Montreal. 


YEARLY  SUBSCRIPTION  ^RATE 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  •  • 

in  United  States,  $3.50  a  year 


•  $1.75  for  six  months 
$3.00  a  year,  Canadian  funds 

•  $3.00  for  eiz  months 


Mete  •(!  ch«iuae,  drafu  and  money  orderi  paydbls  te  (he  Compavy. 


FINANCIAL  TIMES,  MONTREAL,  AmuST  27,  1943 


U.  S.  COMMIHEE 

IS  HOPEFuL  OF  “  Recently  quickened 

K  demand  for  Brazilian  government 
^nfirnnnfmfm  |%f  a  m  bonds  is  believed  to  reflect  tAe  possl- 
iiriW^rKIrll  il.All  of  interest  payments  to 

iliJ  Tf  U1  lilll  1  1  Lmi  holders  of  the  usues  will  be  revised 
-  upwaid  on  expiration  of  the  present 

Finds  Official,  at  miawa  p,a„  „  no,  «hea.a.a 

Sympathetic  Towards  Request  to  expire  until  March  31.  1944.  but 
for  Greater  Supplies  contams  a  proiision  whereby  a 

_  new  agreement  must  be  worked  out 

A  nra««iur\xT  nnrkciT  i'll*  adopted  before  October.  1943. 

A  COMMON  PROBLEM  Some  observers  arc  inclined  to  bp- 

-  lieve  the  new  plan  may  take  the  form 

Satisfaction  with  the  attitude  of  of  a  permanent  rela.tionslnp  between 


See  Better  Treatment 

For  Brazilian  Bonds 


REORGANIZATION  ||  iiu.  s.  commihee 

PLAN  FOR  TOOKE  |  g  j  Marlrpt  HOPEFUL  OF 

BROS.  SUBMIHED  J^arKei  ^^eWSPRINT  PLAN  “  ~i*; 

-  Grades  Firm,  Specula-  -  expiration  of  tr 

£15  of  tions  Irregular  -  Provin-  Finds  Officials  at  Ottawa  "^The  prSt  plan  is  not 

Preferred  Through  Exchanges  cial  Lights  Debt  Reduced  Sympathetic  Towards  Request  to  expire  untii^March  3i. 

of  New  Stock  —Hamilton  Cotton  Fin-  for  Greater  Supplies  it  contams  a  proiision  w 

— - -  anrinD-  Annrn,.a/l  _  agreement  must  be  wi 

rniwiunM  i  ire\D  s  Approvea  rirk«»iurvxT  nne^ciT  adopted  before  October 

COMMON  1  FOR  5  _  A  COMMON  PROBLEM  Some  observers  are  inclin 

________  lieve  the  new  plan  may  take 

Announcement  is  made  by  Tooke  PRICE  tone  was  firm  in  bond  Satisfaction  with  the  attitude  of  of  a  permanent  rela.tionshij 

Bros..  Limited,  of  the  calling  of  spe-  trading,  this  past  week.  Dealings  Canadian  government  officials  in  Brazil  and  her  bondholders 

cial  meetings  of  preference  and  com-  ...pr#.  litrht  -  the  matter  of  newsprint  production  _ _ _ 

mon  shareholders  of  the  company  for  D<5miniors  showed  a  ,veek  by  Lyle  cu  u  1  c  n  o 

Tuesday,  September  28th,  1943,  for  some  of  the  war  is-  Boren.  oi  Oklahoma,  chairman  of  SnerDrooke  arils  Bo 

the  purpose  of  considering,  and  if  "arrow  fractions.  Among  u.S.  House  of  Representatives  sub-  Issue  Of  $1 

deemed  advisable,  agreeing  to  the  Provincials,  some  "f  the  westerns  committee  now  in  Canada  making  _ 

proposal  made  by  the  company  to  ,  A’bertM  oft  ^  to  a„  investigation  of  newsprint  sup-  Sherbrooke  —  The  Cjfj 

the  preference  and  common  share  Man,tobas  were  off  fraction-  pne.,.  ^^3  accepted  a  hid  by  a 

holders  of  the  company  for  a  plan  ,1’ "Manpower  to  produce  the  sup  composed  of  Mead  &■  Co., 


A  COMMON  PROBLEM 


SCHMON  DOUBTS 
IF  CURTAILMENT 
IS  GOOD  POLICY 

Ontario  Paper  Head  Says 
Newspaper  Publishers  Are 
Concerned  About  Outlook 

GOODWILL  IN  DANGER 


lour  Portfolio  of  I’lCTORY  BOYDS  is  Your 
Badge  of  Patriotism 

Save  and  Increase  Tour  Holdings 

I 


LIMITED 


of  arrangement  under  the  provisions  1^'°'*  ^cotias  pUgs  required  is  a  problem  common  Murrav  &  Co.  and  Dvmenl,  Ander-  rca 

of  Section  122  of  the  Companies  Act  f®'’"  both  to  the  United  Slates  and  Can-  son  Co.  for  an  i.ss'uo  of  .flTo.OOO  Pal 


anadiaji  government  officials  in  Brazil  and  her  bondholders.  Toronto.  —  Arthur  A.  Schmon.  ; 

le  matter  of  newsprint  production  _ _ _ L  president  and  general  man.iger  of  244  BAY  STREET,  TORONT 

as  e.xp;vssed  this  week  by  Lyle  cu  u  1  c  n  r>  ,  Iho  Ontario  Paper  Company,  Lim-  :  CHARLES  BURNS 

oren.  of  Oklahoma,  chairman  of  onerbrooke  Srlls  Bond  i  ped.  Thorold.  stated  in  an  inter-  : 

.S.  House  of  Representatives  sub-  Issue  Of  SI  75.000  1  vnew  that  new.spaper  publisher:- . !«  ■■i.i  .n  1— 

►mmittee  now  in  Canada  making  _ : _  throughout  Canada  and  the  United  ; 

1  investigation  of  newsprint  sup-  Sherbrooke  —  The  C-ity  Council  Stales  are  showing  a  great  deal  of  j  ■ 

ies.  has  accepted  a  hid  by  a  syndicate  concern  over  the  proposed  further  j -’'I^ritimo  Proviti'-Af,  are  the  princi- 

"Manpower  to  produce  the  sup  composed  of  Mead  *  Co.,  Cochran  oi'l  >"  'be  newsprint  .supply.  The  j  pal  pulpwnofl.  pulp  and  paper  prov- 

ies  required  is  a  problem  common  Murray  &  Co.  and  Dyrnetil,  Ander-  reason  given  for  this  further  antici-  ince.s  m  Canada.  The  formers  In 


Got  eriiniew^,  Mvn<cipnl  and  Cn'-p'-’rn*t^n  Ponds 

244  BAY  STREET,  TORONTO.  AD.  9371 

CHARLES  BURNS  W.  H.  DENTON 


Toole,  Peet  &  Go. 


1934  of  Canada.  “oron.  -  we  round  .serial  debentures  eaiTving  coupon  >  pnwer  lor  me  cuinng  01  puipwoo  i.  . 

The  company  has  been  in  arrears  re^niafitv  w^h  redraw  Canadian  officials  in  sympathy  with  rale  of  3'i  per  cent  and  maturing  i  The  tendency  in  official  circle.s ; engage  in  r 

in  its  preference  dividends  since  -ff  9,  *  They  demonstrated  over  a  period  of  20  vears  from  Aug- 1  scents  to  favor  drawing  upon  e\isl-  l^nr  fe; 

June  30.  1931.  Much  consideration  ?„  widen  „  f  2  determined  to  list  1st,  1944.  Bid  price  of  succ-^ss- |  ing  reserves  of  puipwood  vathor  , 'brnr  status  a.s  far 

has  been  given  to  the  financial  con-  A  withdrnvv.nt  nf  everything  within  their  power  to  ful  svndicate  was  100..9.3.  Bids  .sub-  than  to  concentrate  on  measure  do-  'si'b.i''ct  to  l.te  dra 

dition  of  the  company  by  the  dircc-  _  _  mitted  for  irsue  were  as  follow.s;  j  signed  to  increase  production  with-!  farrners  an 

tors  and  It  has  been  deemed  advis-  Ac  committee  will  urge  in  Wash-  Cochran  elurray,  out  interference  with  the  war  ef- ,  ''oi y  duly,  a 


Oiiehpp  and  both  to  the  United  Slates  and  Can-  son  &  Co.  for  an  i.ssuo  of  ,-5175,000  Pa'cd  reduction  is  lack  of  man- 

ATYinn?  '‘‘^^'6  fouTid  scrial  debentures  carrying  coupon  '  power  cutting  of  pulpwoo  l. 

_ 1^'  Canadian  officials  in  sympathy  with  rate  of  3'i  ncr  cent  and  maturing  I 'i'he  tendency  in  official  circles 


Pdipti  muuiuuri  I.-,  Kun  i  i  ;  Qu''h''r  .iiid  OnUrio  afo  iiot  an.\ioii.s  LIMITED 

power  for  the  cutting  of  pulpwoo  l.  I  ,  ci,.i  a  a  1  AF-EAi-rr 

The  tendency  in  official  circle.s ; engage  in  puipwood  cutting  FINANCIAL  AGENTS 

scents  to  favor  drawing  upon  r\isl-  j  operafions  for  fear  they  will  ios-  Appraisers  end  Valuators 

ing  reserves  of  puipwood  vather  , 'beir  status  a.s  farmers^  and  becont'’ ,  Esioles  Moaoged 

than  to  concentrate  on  measure  de- !  •''"b.i''ct  to  l  .te  draft.  Plio  U.S.  nos  CALGARY  CANADA 

signeel  to  increase  production  with-;fl‘"‘’  farmers  an  c.xomplion  f‘0'"  l 

out  interference  with  the  war  p.'.  ,  "’'blaiy  duly,  and  ihere  is  no,  _ _ _ 

reason  why  Canadian  farmors  '  .1  . 

"Some  Canadian  paper  manu-  tioi  he  allow  ed  to  engage  in  I  p,.|„t  quantities,  and 

faeturer.s  have  .indicated  the  nidus- |  '’""big  operations  during  thc.;f  luinlishers  got  gn 

try  can  pro:luc"  etopoo  tonj.  of  ef  "i-'  year  when  they  -are  failure  is  due 


liao  uuriiicu  ituviiJ-  ««« f  4 .  *  jm  'v  aoii-  L^ucni  an  iMUUav. 

able  by  them  to  suggest  to  the  share-  rrpaf  rik^  m^ton.  the  committee  chairman  Dj-ment.  Anderson, 

holders  the  reorganization  of  the  cap-  p  p  r  «  \nprntatK-«  '  ’^'^ber  prioritic.s  be  j  Mead  <t  Co.  . . 

Ital  stock  of  the  company  and  the  fhowed  selerfive  chlnre  wdth  ^Ah  granted  for  machinery  and  repairs  |  Dominion  Securilies. 
plan  which  is  now  submitted  to  the  t[Lil  1  pliL  Pros^  u  the  entire  paper  Indus-  Nesbitt..  Thomson  &  Co.. 

shareholders  provides  in  brief  as  fol-  ^^„,”phgnup[  pufwhtrp pnority  Roval  Bank  . 

lows:  changes  elsewhere.  statue  in  the  United  State.s.  Can- i  Miiis  Spen-e  . 

On  December  31.  1942.  the  value  niffiouttv  nf  IpsaI  industry  will  benefit,  .-^uch  Banqiie  Canadienno 

of  the  8.725  common  shares  was  .^jnintion  wf  bonds  at  f,tv^ial  mppt  w  ould  facilitate  production.  Rationale 

$246,250  and  the  deficit  of  the  com-  ‘f  "p^pS^  hv  ?^p  BaTprn  fa 

pany  at  that,  time  was  $121,155.11.  nLP  ^mp‘ilinu-  this  ""  wood  for 

The  Plan  provides  that  the  paid-up  °  ‘  bondholders  meetings  this  said.  "A  most  imporl 
-  _  ,  1  .  pam  up  convened  to  vote  on  eonsoli-  course  is  thp  snnniv  of 

b  dation  of  the  assests  of  Eastern 

by  the  8.725  common  shares  of  com-  riai-ips  3n,a  si,h-iH,ar,p.  imp  a  forest  cuttm*.  trees. 

panv  issued  and  out.standing  will  be  ^  "*  n  ■  r,  ■  "Appointment  of  this 

liMu-Tu  Pliu  wiiu-jitiijuiuii,  ,vm  ue  ,  _ ,  romoanv.  Dominion  Dairies.  _ _ : 


UTse.  IS  the  supply  of  men  out  in  i  F’airrlousii  &  Co  . 

e  forest  cutting  trees.  j  i,  g.  Boaub.en  f-  Cie  Lte? 

"Appointment  of  this  committee  |  Bank  of  .ilontr^al. 


paii.v  iMuru  Piiu  wuusiiiuuiiiii  wiu  oe  ,  „  ,  rnmngnv  Domininn  Dairips  .  . . .  •  *  '' — a.,!,!-,,  ui  .-loiu  i -a  i. 

£r.'“Hr«lnir's  -‘p“— 

"r™.. ?■  Th,  Sung  aiTouTnrt  I*;/";,  0?u  S  S  toT, 


6ucd  will  be  cancelled  and  will  be 
reniaced  by  35.000  new  common 

shares  without  nominal  or  par  value.  Tho  OntaDo  BlniritTps  Tomm^  shortage  developing  to  a  more  ser-  the  first  half  of  the  current  year  |  be  a  problem."  '  ’  •'’V''  I  '■oniparen  wun  .^K-.-ug.,5i" 

Fourteen  new  common  shares  w-ill  .  "be  Ontario  Secuiitip  Comm.s-  jous  degree  350,829  000  k-lowstt  houn,-.  com-  ^  .  pulp  and  l.SOO.non  coid-sof  pulp- ,  or  $1  Ol  a  common  .share,  for  the  roi 

be  given  to  each  holder  of  five  of  the  bas  announc^  that  permission  "What  we  feel  is  this;  new-spapers  pared  with  ,309  506,000  produced  Slakes  Suggestions  wood  during  the  current  year  i  re  .pending  period  of  1 042. 

prefent  preference  shares;  Om"  - 'fir  t  mmt^ae  and  cof  essential  in  the  war  effort.  We  during  the  corresponding  period  ol  '  Mr.  Schmon  put  forward  the  ^  and  cordage  !  Provision  for  federal  income  an- 

One  new  common  .share  wUl  be  58^'OM  ore  first  mortage  and  col-  feel  newsprint  is  so  important  that  last  vear.  This  repre.sents  an  in  i  lowing  suggestions  for  remedying !  "  'be  U.S.  i  r,xcess  profits  lasc.s.  le.s.s  post-war  re 

given  to  each  holder  o  five  of  thi  '^mVon  ro''''to  he°dSe.d°No?Tiq4-f  ®  P^*'  41.323,000  j  the  situation:  '  ;  '-'i"'"?  -'rive  is  .success-  ,  fund  credit  was  $3  440,nno  in  the  re 

present  common  share"  -  Nov.  1  1943.  t,,  in  the  woods  being  taken  to  kw.h.  ‘  1,  Quebec  and  Ontario  and  fhei  f”'-  I  ?H32'no  in  tlr 

tlonal  certificate,',  now  outstanding  -p^g  ^aje  of  Hamilton  Cotton  new  *  "^*;  fbin^k  he  is  doing  most ,  ^  ^  ^  Y  "  ,  ■  .  ■■■'  ■  — 

Sfes^^wr^  ?°n”?ng"  with  re-  ^■Follo^y^g  cur  Canadian  Inspee- 1  Mailltoba  HaS  Good  ReCOrcl  Of -Jl.. .  . .  -.'r  - ^ 

Bta^n^inr'n^w'  d"'  .hal'tt^mre^lsfi^"^^  111  Crcdlt  PoSltlOll  I 

company  after  plan  becomes  effec-  &  Co. 'kd  DyLntl  Jvm‘"p"i^ve'’unU'trfTe^^™^^  - - -  - - -  -  |  U  f  I  i\'1  I  IV  I  (ll\  flf  (  ’  4  N  4  11  4 

tive  will  be  $1,110,094,89  w-hich  will  Henderson  Sr.  Co.,  for  $175,000  ^  Progrmii  Submitted  bpecifli  ferrerrond-nce  |  U  U  ItI  1  1  "  i  OI  Vi  1 1  1/  ."I 

be  composed  of:  $985,000,  the  amount  bonds  carrying  interest  at  .3 ''i%  and  m..  og.-gn  suggested  that  the  I  'Winnipeg  —  Under-par  quotation.',  ]  open  market,  was  $137nooo  with  gi 

of  capital  a.',  at,  December  31,  1942,  maturing  in  .series  over  20  years,  answer  to  the  newsn'rint  problem  is  i  °n  '-b^  money  markets  for  Manitoba  !  ^hupon  of  3'.-  per  cent  mteresf.  sold  ^  H  i  k  1VT  rk  C’ 


to  Sept.  28.  what  can 

_,„**.*_  shortage  de 

The  Ontario  Securities  Comm:s-  degree 
sion  has  announced  that  permission  "What  w( 


SASK.  POM  ER  OUTPUT 

Regina  —  Saskatchewan’s  c<’ntra 


try  can  pro:luc"  2tn0O0  ton.<.  of  ; ‘ ‘  ■  impies;>ion  that  this  failure  is  due 

Itv)  2870  I  newsprint  p^r  month  Thor®  is  j '^•’ming  without,  nffe'-ting  their.  ]-,r.k  p^,. 

lOO.OS  enough  wood  alreadv  mi  to  keep ;  brgft  .'tatus.  .  pvI  cuc-iomm."  viv.  .s:-hmon  statod, 

the  millf,  going  at  2in,00ti  toms  peri  I'-'^  newspap-rr.  ha\o  undor- ^ '.(Im;,  Gana.ia  will  have  done  irre- 
month  until  1944,"  Mr.  Schmon  i eontnhiited  substanti.nll’,-  p.-ii-gi-,',  danng'"  to  its  principal  m- 
10n03  1  said  ^  campaign  to  mcrea.se  cntiing  dn.sfrv  hv  cairsing  resentment  among 

100.025  '■"Many  contingencies  ran  arise."  j  p-ilpwnod  hv  farmer...  Tlie  U ,1,.  pupi.shm.s," " 
lon.oo  he  pointed  Old.  "which  a  year  from  Ptilpwond  is  r.aid  to  he  .shoe  - 

99  77  ino-,v  mav  very  well  conclusively  j  2’-  '>ncl  0,.arti=r 

9965  ‘show  that  any  policy  of  further  _ba)f  a.s  sue.  ersfu!  as  j  brllFr  a.!k1  Mliarfpr 

curtailment  of  consumption  at  ihej  r.ampo.{.n  in  connoc  mn  '' t  ’  !  -\nipricjjn  4irli,,r-:^ 

9964  pre.'-ent  time  i.  wrong.  If  the  war  -»-i-ri,3n  .-.rii.i.. 

99.:7  11,  Europe  should  end  before  the  ^  ,  —  ■  — • 

99,15  spring  of  1945.  the  mills  of  manv  f7'VbI'’  m--’*'?"’  '•'=  ■’’ccom.  !  y  nrk  _  Ainer.ran  Airlines 

I  Canadian  maiiufaeturers  would  im- 1  '/  Incorporated  and  suh^idiaries  repoU 

LT  imediateiv  start  operating  at  higher  ’  upon  i  anad.an  neu...  :  net  profit,  of  $  ,3e9.9  a  for  the  six 

central  Th.,  ™ann„„p,-  I  print  productioi!  by  ro.g.son  n[  the  month.,  ended  June  .10.  equal  after 


Tnaniifar’tiirF’rs  wouJ*i  im- 1 "  ,  *  ,  ,  .  «.  ■ 

mediateiv  start  operating  at  higher  ’  ’’^^7"'  upon  i  anad.au  neu,. 

r,apacitv.  The  manpower  pro’olem  I  P'‘‘':'7.P™1''''^'7"  !r^' 


what  can  be  done  to  avert  that  electric  st.ation.s  gcneraled  during  in  puipwood  rutting  would  no  longer 
shortage  developing  to  a  more  ser-  the  first  half  of  the  current  year  i  be  a  problem” 


be  given  to  each  holder  of ^fivc  of  the  granted  to  the  sale  of 


present  preference  shares! 


$850,000  3%  first  mortgage  and  col 


5Iakcs  Suggestions 

Mr.  Schmon  put  forward  the  fol- 


fact  that  Canada  Iia.s  mi.icrt.ikrn  to  I  preferred  dividend.'.,  io  $3  16  a  coin- 
ship  to  the  U..S.  l.'.ooooo  tons  of  i  mon  share,  compared  with  $1,205,316. 
pulp  and  1.800. non  roid.s  of  pulp-  or  $191  a  common  .share,  for  the  ror- 


hvood  during  the  current  year. 
Isome  of  this  toivoi'ge  and  cordage 


One  new  common  share  will  be  lateral  trust  bonds  of  Hamilton  Ik  *  ..P  .'"'’  .  .  ""Pci'iant  tnat. 

nen  to  earii  iinlripr  of  five  nf  the  J-t^usi.  Bonds  ot  rtamiiton  there  is  little  point  in  a  man  .skilled 

p;4!ent  common  iharos  I  ’  dated  Nov.  1  1943.  j,,  ,,,,k  „,e  woods  being  taken  to 


tions  of  .shares. 

The  value  of  the  issued  and  out¬ 


re  .pending  period  of  1942. 

Provision  for  federal  income  and 


rent  period  again.'t  $1.1.52,709  in  the 


If  Canada  fails  to  provide  ncw.s-  1  .'ix  months  ended  June  3o,  1912. 


7  Recovery  In  Credit  Position 


live  wui  Be  51,110.031,89  Which  win  Henderson  Sr.  Co.,  for  $175,000  "  Program  .SubmUted 

be  composed  of:  $985,000,  the  amount  bonds  carrying  interest  at  .3*5 ?!)  and  jij,.  Boren  su’’ge.sted  that  the 
of  cspitsl  8.^3  3t»  Dccpmbsr  31,  1942.  niaturiiiE  in  scriG#;  ovn*  20  \'Gars  4/^  4U  '  “  *  .  ,  / 

renre.sentinr  tho  0  a.sn  ^ .  r, .  „  answer  to  the  newsprint  problem  IS 


DOMINION  of  CANADA 
BONDS 


ui  pci  xaiuc  uui,-  L'O..  nas  caiiea  lor  reaempiion.  foremen,  he  noints  out  and  found 

standing  after  giving  effect  to  the  from  sinking  fund,  a  block  of  $77.-  belief  that  this  program  would 


arrangement  referred  to  above.  |  ooo  of  f 
To  is  hoped  that  after  the  plan  be-  j  sept.  1, 
comes  effective  tlie  company  will  be  accrued 


and  only  one  was  quoted  below  p.ar  :  1037.  the  issue  which  tlie  province 


000  of  first  mortgage  5%  bonds,  due  bring  about  the  desired*’ increase  f”'"' 

Sept.  1,  1946,  at  price  of  105  and  production-  ‘  per  cent  Lssuc  maturing  August.  I  per  cent,  was  quoted  at  .$73  to  .vie id  ^ 

accrued  interest.  and  effective  f  Qrant  woods  workers  defer  callable  in  1946.  All  the  10  '  better  than  6^.  per  cent.  j 

Sept.  1  next.  The  retirement  of  f.-pm  draft  on  the  same  P**' province  followed  a  respon- 

thesc  bonds  vvill  reduce  total  out-  ..  n-kers  eaJont.ni  7.,,  ^tifar  ”*'^  Seven  are  quoted  at  $110  or  |  sible  treasury  policy,”  .said  Premier 


BOUGHT 


SOLD 


QUOTED 


in  a  poshion  to  commence  the  pay- i  Sept.  1  next.  The  retirement  of  L„ent  from  draft  on  the  .same  basis 


nient  of  dividends  upon  ite  then  out-  these  bonds  will  reduce  total  out-  g.s  worker.s  essential  to  any  other  I c  c  r-  i  u  j  ,  i 

Etandmg  capital  slock.  The  plan  is  standing  to  $75,000  out  of  an  orlgi-  industry  bv  amendment  budget  .speecli 

to  be  submitted  to  the  preference  nal  issue  ot  $1,500,000.  sold  in  1906  goi  ernment  '  regulations  on  con- '  'P'’ca.sury  officials  .said  the  infre-  last  winter,  and  large  in.stilntional 
.6.harcholder.s  on  Tuesday.  September  The  bonds  are  guaranteed  as  to  scription  "  I  ciuciicy  of  new  issues  on  the  money  holders  of  Manitoba  bond.s  gave  re- 

28  next  at  10.30  a.m.  and  to  common  principal  and  interest  by  the  par-  2  Permit  .soldiers  furloughs  of  f^^ckets  was  one  of  the  contributing  cegnition  lo  this  by  accepting  sliort- 
tha.'eholders  on  same  day  at  12  noon,  ent  company.  Montreal  Light,  Heat  pp„'  ,p  three  months  on  proof  they  ^b''  8’adual  appreciation  term  bond,--  at  three  per  rent  m  re- 

- - -  g.  Power  Consolidated,  and  they  are  skillc-I  wood  cutlers  Manitoba  .securities.  A  factor  of  j  ncwal  of  maturing  longer-term  bonds 

ComnIrtP  Frainpwork  Of  constitute  the  only  subsidiary  fund-  Broaden  the  rules  governing  "'ore  influence,  they  .^aid.  was  the  |  They  did  this  at  a  time  when  they  , 

Xxompicie  rramework  UI  ^^bt  of  the  p.arent  company  now  deferment  of  farmers  to  include  the  confidence  of  invc-stors  in  provincial  i  might  have  bought  Manitoba  bonds; 

Poet. War  Development  outstanding  in  the  hands  of  the  fo,  farmer.s'fo  go  into  the  ^^fncial  policies.  a-  prices  offered  in  the  open  market,  i 

r  public.  ,vood  cultin-  inddsLi-v  wheneve-  Until  a  short  time  ago  the  last  j  and  thus  could  have  obtauied  rates, 

4-  ♦  +  ,hev  arc  not"  actually  *  engaged  in  Public  b.Mie  of  bonds  .sold  by  th'’ pro- *  ere, s.tiv  m  excess  of  what  they  ac- i 

Marking  completion  of  the  prelim-  Holder.c  of  City  Gas  &  Electric  foi.mm-T  ‘  vince  on  a  commercial  bast.--  in  the  i  r-pted  '  I 


Complete  Framework  Of 


&  Power  Consolidated.  and  »bcy  Lye  ..killed  wood  cutlers. 


constitute  the  only  subsidiary  fund- 


Broaden  the  rules  governing  I 


cd  debt  of  tho  paront  company  now  <^pfcrmcnt  of  farmers  to  include  the 


^p€»iBce  Sk.  Co» 

fAmitod 

MiUNTREAL 

Aldnd  Bldg.t—Fl'onc  PLotenu 


WINNIPEG 


....  ,  X  ■  'bey  are  not  actually  engaged  in 

Holder.®  of  City  Gas  &  Electric  /armin"  j 

Inary  part  of  a  gigantic  and  ambi-  Corporation  Limited,  first  and  gen-  4  jne-ease  th<-  rav  of  woods 
tiou:,  task,  the  groundwork  for  co-  eral  mortgage  bonds,  of  which  , workers  One  man  Suggested  '25 
ordinating  all  post-war  development  $502,800  are  outstanding,  are  being  p-j.  .nri-ea^cd  mill 

In  Greater  Montreal  luider  a  master  asked  at  a  meeting  August  27  to  operating  rate  should  nearly  bal 
plan  of  rccon-structioii  ha.s  been  con-  accept  50  .shares  of  new  no  par  ,,,g  increasH  cost  and  o'oviatc 

eluded  by  the  Greater  Montreal  value  common  stock  for  each  $1,000  further  price  rise  for  nc'v® 

Eccnoniic  Council,  an  organization  bond  now  held,  and  to  agree  to  reduction  m  mill 

of  busmessmen  with  active  civic  sup-  cancellation  of  all  interest  and  operating  rates,  on  the  other  h-and 
port  other  obligations  A  reorganization  „.ni,M  tead  to’  bring  pressure  fer 

This  Council,  which  wa-s  formed  of  the  company  took  place  m  1939,  bjgber  paper  prices'  CuWors  nmv 
last  April  6,  is  sponsored  by  the  under  which  the  GH'f  bonds  were  gpt  around  $55  a  menth,  not  enough 
Board  of  Trade  and  the  Chambre  changed  to  3%  general  mortgage  support  their  families  separately, 
de  Commerce.  T.  B  Weatherby.  nee-  bonds,  but  inadequate  earnings  have  Canadian  woodsmen  said,  according 
president  of  the  Canadian  Bank  of  forced  further  reorganization  meas-  ^bg  committee. 

Commerce,  immediate  pg.^t  president  ures.  Common  stockholders  are  g  Return  skilled  wood  cutters  to 

©f  the  Board  of  Ti-ade.  and  Paul  being  asked  to  accept  one  share  of  timber*  lands"  since  tIios“  working 
Beique,  president  of  the  Chambre  de  new  stock  for  each  25  shares  held,  gt  unskilled  jobs  in  otlmr  industries 
Commerce,  are  jomt  president  of  the  with  privilege  of  purchasing  one  r.cw  utilizing  their  full  abilities 

Council  common  share,  for  each  share^  of  g  Eliminate  rationing  of  wood- 

Tlie  Council'.®  executive  committee  new  common  to  be  held,  at  $5  a  cutter.®’  food  Canadians  pointed  out 
is  composed  of  J.  O.  Asselm,  chair-  share,  within  six  months  after  rati-  the  work  is  hard,  far  from  comforts 
man,  of  the  City  Executive  Commit-  fication  of  the  plan  The  company  g^^^j  jj,e  men  found  conditions  un- 
tee,  City  Coimcillor  George  Marler.  was  unable  to  d’epose  of  a  proposed  <te«irable  enough  without  being  on 
D  Arthur  Surveyer,  Charles  P.  Sise,  prior  lien  bond  i&sue  of  $350,000,  short  rations. 

president  Bell  Telephone  Company;  which  would  have  liquidated  the  7  Allow  higher  priorities  for  ma- 
A.  H-  Paradis,  well-known  local  lum-  liabilities  assumed  on  behalf  of  tenal  needed,  particularly  spare 
berman;  Beaudry  Leman,  president  creditors  before  1942-1949  under  the  parts  for  machinery. 


[  unaer  «nun  ine  o  2 -r  oanos.  \%ei-  ^pj.  3round  $55  a  month,  not  ®nough 
changed  to  3%  general  mortgage  support  their  families  separately, 
bonds,  but  inadequate  earnings  have  Ganadian  woodsmen  said,  according 


public  L'-.sue  of  bonds  .sold  by  th"  pro-  !  crp,a.tiv  tn  excess  of  what  they  ac- 
vince  on  a  commercial  baci,-.  in  their-pted  ’ 


GIASSLESS  GREENHOUSE. ..SHATTERPROOF 

:  FOR  SAFER.. 


■'5^.  4 


end  general  manager  of  Banque  1939  plan, 

Canadienne  Nationale;  R.  P.  Jellett,  — 

president  of  the  Royal  Trust  Com-  xa-  .  »* 

pany;  Fh-angois  Paurc,  vice-president 

of  the  Consolidated  Paper  Corp.;  H.  J 

Gre’-llle  Smith,  vice-president  of 

C.I.L.  and  F.  G.  Fichettc,  president 

Of  the  Zinc  Oxide  Company  of  Can-  Ottawa 

eda,  Ltd.  by  Hon.  1 


9-  Woodsmen  pointed  out,  according 

- to  the  committee,  that  last  season’s 

lif.r.Mila  T.a-fx>Mc,lnn  out  W3S  30  per  cent  under  contract 

T3\0-Month  Extension  figures,  and  that  this  coming  sea- 

Income  Tax  Returns  son’s  cut  would  drop  still  lower  un- 

_  less  workers  were  made  available  or 

.  .  .  .  attracted  to  the  industry. 

Announcement  Is  made  Canadian  industry  has  asked 


Ottawa  Announcement  Is  made  Canadian  industry  has  asked 

by  Hon.  Colin  Gibson,  Munster  of  20  000  additional  workere.  It  has 
Revenue,  that  penalties  for  late  fil-  hopes  of  finding  a  few  in  a  trial 
ing  of  Individual  tax  returns  will  month  of  German  internee,®, 

not  bo  imposed  on  those  filed  on  or  ^as  asked  permission  to 

before  August  31.  Hie  date  for  filbig  prisoners  of  war,  as  has  the 

individuals  retuims  originally  was  American  puipwood  industry- 
.June  30.  Instead  of  September  30  last  Within  a  month  nr  six  weeks  the 
j’Cai",  March  31  in  1942  and  April  30  qj  |he  winter’s  wood  cut  will 
in  previous  J'ear,  and  Col.  Gibson  said  have  been  determined  bv  the  siz® 
that  many  taxpayers  were  not  aware  ,he  work  force.  On  "ivood  pre- 


,=1 


of  the  change. 


pared  this  winter  depend.®  the  rain  ; 


W4R  CALLS 
ifOR  THRIFT 

When  the  gOTcmment  war4 
time  programme  calls  for 
scocey,  be  prepared.  Be  ia 
«  position  to  write  your 
cheque.  Have  a  balance  to 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys? 
tematically. 

2%  on  Savinp—SaJitj 
Oeposit  Boxes  f3  ana  up 
•—Mor/gage  Loam. 

CANADA^ 

PERMANENT 

Mortgage  Corporation 

IM  Office,  829  Bgy  «!..  TlOfife 

. 

A»s**j  C.tsre!l  $6Z, 000,009 


Col.  Gibson  said  "this  is  the  first  operations  and  fherefore  the  rate 
time  m  the  history  of  the  income  gf  newsprint  .shipments  to  th» 
tax  division  that  the  time  for  filing  united  Slates  for  the  period  begin- 
returns  has  been  extended  after  the  ning  about  June  1,  1944 

due  date”  The  action  was  considered  _ 

advisable  due  to  the  unusual  circum-  t>  o  .  . 

stances  of  the  present  year  "Fur-  Lconomic  ReeonstrucIlOU 
thermore,”  hs  said,  "with  deductions  Of  France  Big  Problem 

ac  the  source,  some  taxpayers  con-  _ 

Sidered  that  their  ta;-:  having  been  London  —  French  economy  during 


\ 


SERVING  THE 
UNITtD  N.^TIO»»$ 


WITH  WAR  ALCOHOL 


iSaid  in  full,  there  was  no  need  for  the  three  j’ears  of  German  occupa-  j 

filing  a  return  ”  tier,  has  been  reduced  to  a  level  from  ) 

- — - —  which  its  reconstruction  in  the  post-  | 

“Po’HCr”  Subsidiary  wUil  be  extremely  difficult,  , 

^  ,  .  .  '  „  J  according  to  The  Economist  which  i 

Is  Reclaiming  Ronds  says  the  country  shows  a  picture  i 

-  oi  “utter  impoverishment”;  that  | 

A  block  of  $77,000  of  first  mortgage  Prance’s  Industries  have  been  crip-  ■ 
5  per  cent  bonds,  due  September  1,  pied  or  starved  by  the  lack  of  mate-  \ 
1946,  are  being  called  for  redemption  rials.  I 

on  September  1  next  at  105  and  ac-  1,1  consumers’  good.s,  which  used  j 
crued  Interest  by  Provincial  Light,  to  play  so  decisive  a  part  in  tlw 
Heat  and  Power  Company,  Limited,  industrial  life  of  the  country,  pro- 
The  retirement  of  these  bonds  for  cluctive  capacity  ha.s  been  kept  large- 
the  sinking  fund  will  reduce  the  total  ly  unemployed.  The  position  of  the 
outstanding  to  $75,000  out  of  an  ori-  heavy  industries  has  been  equally 
ginal  Issue  of  $1,500,000  made  in  1906.  critical,  though  for  different  reasons. 

The  bonds  are  guaranteed  as  to  German  policy  has  been  to  exploit 
principal  and  interest  by  the  parent  these  industries  as  mere  appendages 
company,  Montreal  Light,  Heat  &  to  the  German  war  economy.  The 
Power  Consolidated,  and  they  con-  over-all  output  of  heavy  French  In- 
.stitute  the  only  subsidla.-y  fimded  dustrle.®,  excluding  those  of  Alsace  j 
debt  of  the  p,3rent  company  now  out-  and  Lorrame  amounts  to  about  30  I 
standmg  in  the  hands  of  the  public,  per  cent  of  its  pre-war  volume.  I 


— 4- 


'Jp  in  the  nos*  f^s  bomb  eim^r  s>ti  in  e  css/ 
jjHitt  "giesnhcvjse  '  a'l  his  own.  between  h'm 
end  ths  stors  and  empty  spece  bebw  is  c 
c'jn.sd,  cr/$ts!-c!ear  metsrist  that  looks  liks 
glass— but  isn't.  Tougher  by  far  than  glass,  shatterproof  for  safety,  it  is  a  clear 
transparent  plastic  that  can  be  shaped  and  moulded  to  serve  a  thousand  wor- 
—  time  uses.  Plastics  are  infinite  in  variety,  indispensable  to  modern  war,  and 
2=^  fabulous  quantities  of  pure  war  alcohol  ore  required  to  moke  them.  Alcohol 
— ’ —  ploys  a  vital  port  not  only  in  the  making  of  plastics,  but  in  the  manufacture  of 
synthetic  rubber,  in  keeping  fighting  planes  Ice-free,  and  in  the  war  against 
infection  in  hosoitols  ond  on  the  battlefield.  Every  ounce  we  can  produce  Is 
orgeiirty  needed.  Thut  is  why  oil  our  plants  ore  now  on  1  OO^^i  war  production. 

HIRAM  WALKER  &  SONS  LIMITED 


mVANCIAL  1I0NTRE-AL,  AUGUST 


EXPORT  MARKETS 
BIG  FACTOR  IN 
WEST’S  ECONOMY 


The  Return  to  Peace 


Reconversion  Problems  of  Important  Industries 


I'roni  Pitch  MnrK^t  an<1  l  or 

Pitch  Nr 


piihli^hpcl  by 
York. 


After-War  Conditions  WilK  Be-  ^ '  ■  - - - 

pend  Largely  On  Demand  Rcgaidicso  of  official  cxnsna.ions 

^  r _ I  asaiikt  overconfidence,  lire  majority 

for  Farm  Products  i  Anjcrican  people  are  becomuig 

-  increasingly  convinced  that  the  war 

OPENING  \  NORTH  Europe  is  rapidly  approaching  a 

^  ‘  !  dramatic  climax,  with  complete  ac- 

As  the  day  of  victory  appears  lo^  :  before  the 

remote,  it  is  of  inlerost  to  note  of  ^  conse- 

s^eps  being  taken  to  provide  for '  ^uence  of  this  feeling,  whether  cor- 
Vfter  the  war.  R  J  Prittee,  Indus- : showmg 


I  city.  Adjustment  and  the  finding  of  clearly  in  the  mott  difficult  poaltion.  | 
'  new  pearetime  outlets  wfil  be  diffi-  nieir  major  outlet  has  been  for  direct  [ 
j  cult  for  most  of  them.  The  newer  wer  purposes  and  if  the  world  gets  ' 
j  products.  Mich  as  alloy  steels,  magne-  the  right  kind  of  peace,  there  will  be  , 
i  slum  and  plas.ics  are  in  a  somewliat  a  very  small  demand  for  their  prod-  I 
[  better  position  than  the  others:  Alloy  ucts  in  the  post-war  world.  Aircraft  j 
'  Steels,  Aluminium.  Bituminous  Coai,  and  ali-craft  engine  producers  are  ‘n  I 
I  Copper.  Lead,  Magnesium  Metal.  Ma-  a  somewhat  better  position  than  the  | 

I  chine  Tools.  Plastics,  Steel,  Sulphur  rest  on  account  of  the  demands  of  | 
i'  and  Sulphuric  Acid.  commercial  and  private  aviation,  but  j 

i  Railroads  and  tractions  are  service  there  is  still  large  excess  capacity  j 
industries,  but  have  also  been  greatly  representing  a  very  difficult  problem 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


version  problem,  but  faring  shortage 
ol  certain  raw  materials  lor  a  time, 
until  renewed  production  and  impor¬ 
tation  catches  up  with  the  industry's 
requii-emcnts.  For  instance,  can  man  j 


trial  Commissioner.  Western  Lines,  iiueicst  in  the  pi-cblems  con-  ,  ufacturers  will  need  tin  from  Malaya 

-  ■  '  ■routing  the  major  American  indus-  -  . 


Canadian  Pacific  Railway,  writes 


mow  in  Japanese’  possession)  ana 


in  this  month's  Agr.cultural  and  In- 1  reconvci^ion  |  ii,.g  makers  will  need  ruboer  from 


dusirial  Progress  in  C.anado.  Thi.'i 
forward-looking,  attitude  is  an  en¬ 
couraging  omen  and  a  continued 


lO  normal  peaco..ime  business.  That ! 
siiua.ion  iias  many  variations,  de-  I 


the  Far  East,  since  our  synthetic 
rubber  production  will  not  be  suffi- 


New  Forest  Association  To 
Plan  Improved  Utilization 

Toronto: — Formation  of  the  On- 1  mcree  Bldg.,  Toronto. 


Plant  and  OfRce: 

SOREL,  QUE. 

Executive  Office: 


1405  PEa  STREET 


MONTREAL,  QtiE. 


INQUIRIBS  IMVITBO 


torio  Forest  Industries  Associaiion 


linued  .  PC«biiig  upon  the  natiue  of  the  par-  j  ^ent  for  normal  needs  for  several  !  ®  fepi'esentalive  group  of 


Directors:  A.  McNiece  Austin,  ^ 

president.  ,4ustin  Lumber  < Dalton*  Ontario  Paper  Company  Montreal;  tragic  but  necessary  war  progress  is 


devotion  of  thought  in  this  direction  ■  industry.  It  has  been  e^iti-  years.  However  mar'xet  orosnects  lor  I  'nniber,  pulp  and  paper  and  asso- 1  Ltd..  Dalton  Mil's,  Ont,;  W.  R.  A.  G.  Poundsford,  general  manager  I  *0  be  maintained  and  intensified 

-  ■  ■  ■  ■  --  mated  that  the  automobile  industry  '  ■  .  .  ri,  <i,o  j  __i—  — ■  - j . . I  I  . 


will  greatly  help  in  the  approach  to;n’®i^d  tha.,  the  automobile  industry,  industries  are  quite  satislac- !  industries,  with  ihe  objec- 1  Bond,  sales  and  woods  manager,  provincial  Paper  Company,  Port  victory  can  he  achieved, 

resolving  the  questions  of  that  time.  :  ioi'  '’^3'nple,  will  be  turning  out  pas- J ‘oi-y;  Building  Materials  and  suu  belter  utilization  of  ’  Northern  Wood  Preservers  Ltd.,  A,.,hiii--  P  H  Seowsn  peneral  man  biutual  hope  that  th» 

Western  Canada  will  walrh  closely  i cars  again  within  full-scale  :  piigg  Manufacturing.  Cosmetics.;'  'be  great  forest  resources  of  On- j  port  Arthur.  Ont.;  D.  A.  Gillies,  '^'bui.  P.  H.  bcosen,  general  man  po.ssibilitios  of  our  forest  r». 

the  poss.ble  develop.ments  m  w  orld  |  Pecduetlon  aLcr  anouier  six  months.  |  pj^oj.  coverings.  Furniture.  Papei  ■  "  announced  by  Hon.  W.  I  president.  Gillies  Bros.  Ltd.,  Arn-  ®?ee.  Brompton  Paper  Co.,  East  sources  shall  he  developed  in  th# 

V:3dP.  he  continues.  ‘Our  economy;  is  sigiiiiicant.,  because  the  aulo- [  Paper  Products  Tires  and  Rub-  l  Rowo,  president.  Great  Lokes  prior.  Ont.;  T.  A.  Gordon,  A.  B.  Angus,  Que.;  J.  S.  Wilson,  general  post  war  vears,”  he  continued.  "Th# 


resolving  the  ouestions  of  that  time.  :  cJ^ample,  will  be  tu.ning  out  pas- 

Western  Canada  will  v.  alrh  closely  i  cars  again  wUhin  full-scale 


much  dependent  on  e.x- :  motive  industry  more  than  any  other  |  bpr  Products. 


markets  conditions  that  general  ;  been  completely  engaged  in  war 


huonptt^reflecrs'rhangcs  '’rather  i since  early  in  1942.  It  would!  3.  Industries  which  can  start  P*'**’  j 
business  /binges  i^ner  1  ^  fore  that  other  industries  ' ‘beir  regular  lines  within 

quickly  Our  ability  to  orm  >"  i  ^eem  'heicfoie.  U  at  m  generally  from  three  Wallace  A 


Paper  Company,  who  has  been  j  Gordon  Co.,  Toronto:  F.  W.  Hutche-  manager,  Drydcn  Paper  Co.,  Dry-  anticipated  demand  on  the  forests 

elected  first  pre.sidenf  of  the  new  con.  vice-president.  Muskoka  Wood  den,  Ont.:  A.  H.  DeWolfe,  manager,  of  Ontario  for  an  unprecedented 

association.  .Manufacturing  Ltd..  Huntsville;  E.  .4rrow  Land  and 'Logging  Co.  Ltd.  variety  of  products  now  being  de- 


tiie  alter  the  war'  period  will,  of ;  will  be  able  to  take  up  their  normal 
course,  depend  largely  on  the  mar- I ‘tetivitics  even  sooner. 


le  able  to  take  up  their  normal  j  f  ^bort  time,  generally  from  three 
tics  even  sooner  I  ®  ^  months,  and  for  whose  prod 

disUnction  must  ne  made  be-  '  ®  backlog  of  1e- 


Voto -vcp  f  nd  available  to  us  for  what  A  distinction  must  ne  made  oe-  ,  ",  .".sc  cracivicf,  v*  ic 

we  n-oduce^  ’  Lween  manulacturing  processes  and  ^  with  good  prospects  for  capa-  partment  of  Munitions  and  .Su 

fniure  months 'mere  distributing  activities.  An  au- i  earnings:  has  been  appointed  manager  0 

are  likely  to  .see  little  change  from  '<^moDiie  manuiacturci  must  not  onij  Trucks:  Auto  Parts  and  Acces 

.u-  .omnr,  inHiictriai  a<-  rearrange  and  reassemble  his  pro-  iucn.ci.  t-ans  ana  alcps 

the  piesent  .ernpo  of  industiial  |  marhin-rv  hut  miis-  also  ob-  '^°‘'ics.  Household  Equipmmt.  Oflici 

t:v:tv  All  ptoducl.on  agencies  en- jhuctix.  macninaj,  but  musi,  also  00 

ga=-ed  :n  work  relating  directly  or  ‘mn  a  steady  flow  of  raw  materials,  j  ll.  '  .  ^  .  . 

mdirec-lv  to  the  war  will  continue  supplies  of  parts  and  accessories  from  '  |  These  are  industries  in  whirl 

'  e  %^t  Ml  M  .  1  fn  I  I  a  .1  «.a,'v1a.,a  ntllnill  21  fl  fl  nmnil<*tlV*  f*aMaOI#tr  1*  a  I 


Wallace  .\.  Delahey,  well-known  E.  Johnson,  president.  Great  Lakes  Timmims:  H.  P.  Flinestiver,  man-  vcloped  can  be  met  only  by  the  co* 

forest  engineer,  and  former  a.ssist-  Lumber  Co.  Ltd..  Fort  William;  B.  ager.  General  Timber  Co.  Ltd.,  operative  intelligence  of  all  Indus* 

ant  timber  controller  of  the  De-  F.  Morwin,  president,  Pineland  Port  Arthur;  H.  S.  Mosher,  general  tries  dependent  on  the  forests." 

partment  of  Munitions  and  Supply,  Lumber  Co.  Ltd..  Sudbury;  Col.  W.  manager,  Newaygo  Timber  Co.  Ltd .  The  announcements  points  out 
has  been  appointed  manager  of  the  H.  Milne,  president,  Wm.  Milne  &  Port  Arthur;  W.  Nasi,  general  that  Canada’.s  forests  provide  th« 

association.  Sons  Ltd..  North  Bay.  Ont.;  R.  manager.  Driftwood  Land  end  Tim-  raw  materials  for  her  greatest  in* 


sorics.  Household  Equipment.  Office  j  following  officers  and 
Equipment.  were  elected:  president 


At  the  organizing  meeting  the  Bateman,  vice-president  and  gen- 
llowing  officers  and  directors  eral  manager,  Kenora  Peper  Co. 


manager.  Driftwood  Land  end  Tim-  raw  materials  for  her  greatest  in* 
her  Ltd..  Sault  Sle.  Marie,  Ont.;  dustries  in  respect  to  value  of  pro- 


and  A.  V.  Woollings,  Thos.  VVooll- 


Hon.  W.  Kenora;  C.  B.  Davis,  general  woods  ings  &  SS;ns  Ltd.,  Englehart,  Ont. 


duction,  capital  investment,  salanea 
and  wages  paid,  and  employment. 


4.  These  are  industries  in  which  |  Earl  Rowe,  president,  Groat  Lakes  manager,  .\bitibi  Power  &  Paper  Mr.  Rowe  pointed  out  that:  "Dur-  The  basic  objectives  of  the  new  as* 


in  high  gear. 

"At  tht.s  time  of  th« 


parts  manufacturers 


replace  eutput  and  productive  capacity  has  i  Paper  Company:  vice-pre.sidents  —  Co.  Ltd..  Toronto;  A.  E.  H.  Fair,  ing  no  previous  time  have  our  for-  sociation  will  he  the  protection  an.l 


skilled  help  lost  during  the  war  by  ;  increased  greatly  as  a  result  of  urgent  |  K.  O.  Roos,  secretary.  J.  R.  Booth, 


Howard  Smith  Paper  est  industries  been  called  upon  for  development  of  these  great  indus- 


the  draft  and  shifts  to  Ooher  war  m-  ;  "^r  needs  and  with  the  help  of  new  Ltd.,  Ottawa  and  M.  Cochran,  man-  Mills  Ltd.,  Cornwall;  R.  W.  Lyons  greater  national  service.  It  is  equal-  tries  by  clo.se  co-operation  with  tha 


dustries.  Last,  but  not  least,  he  must  '  “'Ctbods  and  technological  develop-  j  ager.  H.ammermill  Paper  Co.  of  general  woods  manager.  Kimberley- 1  l.\  true  that  they  have  not  endured  government,  and  by  active  meas* 

build  up  again  his  dealer  organiza- i  ments.  Normal  peacetime  demand  j  Canada,  Port  Arthur;  treasurer  —  |  Clark  Corp,  Neenah.  Wis.;  E.  B.  I  more  abnormal  conditions  than  ures  to  maintain  and  conserve  the 

lion,  which  has  been  disrupted  by  ■  will  not  support  this  enlarged  capa-  Jessie  E.  Greer,  2529  Bank  of  Com-  McGraw,  general  woods  manager,'  those  which  shall  prevail  if  our  forest.s  of  Ontario. 


ana  other  dustries.  Last,  but  not  least,  he  must  i  methods  and  technological  develop- 

Irrraitant  fr-iit  and  'Cf,  •  .  p  -  ,,p  again  his  dealer  organiza- i  nients.  Normal  peacetime  demand 

ofhanVst.  The  nMv  wea  [I'’*’'  disrupted  by  ■  will  not  support  this  enlarged  capa- 

fr^m  thasc  .source:-  ron.n'oute=  in  t‘ie  «-ar  and  which  is  of  utmost  Im- 

irZ  measure  to  our  national  well-  for  competitive  reasons.  '  - 

beng  Whle  there  is  some  present  ,  other  hand  chain  stores 

c^n'ern  reg-arding  the  avatlabtlity  hanaling  groceries,  clothing  .shoes, 
ef'suffir:en‘  manpower  to  take  off  department,  .stores  have  the 

tbe  sram  crop  at  maturity.  proviMon  replenishing  their  reduced 

w'.Ii  no  doubt  be  made  for  the  nec-  a®  and  ob-  ^ - - 

ccta-v  ha.-vea»rs  '  taming  etficient  and  experienced  |  < - - - - - - 


gecary  harvesters 


Considerable  interest  rcnt;nues  |  ^'a*^-’  P^f®tmnel 


_r;  the  opportunit :c.s  of  Northern  A! 


Most  lavorably  situated  from  the 


^-e-ts  and  Br.tish  Colu.nb  a  The  |  conver.ston  .standpoint  are  those  m- 
bu-tdmg  of  the  Ala-.ka  Highway  and  i  dustries  which  have  been  able  to  con- , 
tv^e' developments  made  possible  by  ll’eir  regular  lines,  both  for  the  i 

^he  extensive  vervioes  of  Canadian !  m'med  forces  and  for  civilian  con- 


Fa^ifio  .Air  Lines,  is  bringing 


!  sumption.  They  will  also  have  some 


nfiii-atlon  of  the  potential  wklth  of  labor  and  supply  problems,  but  they 
T’o-e  vast,  area  "  "HI  eonsrally  be  of  minor  scope  Thu 

'■  _ _  Includes  producers  of  food,  such  as 

—  dairies,  meat  packers,  canners  of 

NQ  a  kPi  hN  FOk  fruits  and  vegetables,  manufacturers 
»  iJ*  riT  1  uDO  rUIV  of  shoes,  textiles,  paper  products,  soft 

I  drinks,  etc. 

mil  Q  MAkK  k  T  ®  somewhat  more  difficult  po- 

U>  U»  IflnlillD  1  sition  will  be  industries,  which  have 
greatly  expanded  due  to  war  de¬ 
mand.  but  for  which  the  noimal  de- 
First  Time  in  20  Years  L'.S  mand  win  hardly  orovide  a  suffi- 
Fruit  Allowed  to  Cross  ciently  latgp  market  to  use  all  the 
Th  RnrHor  increased  facilities.  That  includes  the 

I..e  nO.oer  important  producers  of  steel. 

steel  chemicals  and  machine  tools. 
Halifax.  NS.  —  It  has  been  an-  They  win  have  to  depend  on  a  great- 
.icunced  that  apples  from  Nova  .  expanding  export  market  as  an 
S-otia  will  be  allowed  to  enter  the  |  productive 

United  State.v  during  the  194o-44  |  depends  up- 

shirping  season  for  the  first  time  m  j  unpredictable  developments  in  the 
a  twenty  vear  period  up  to  a  maxi-  i  Leid  of  mternational  fmance.  econ- 
n-.um  of  .=toa,000  bushels.  ^  '  oiiiics  and  political  stability. 

This,  officials  of  th*  Arcle  Mar-  i  _  j  «  i  *  j 
ketmg  B-ard  of  this  province  state.  O^it  Out  War  ndustnes 
Is  ross’-ble  as  the  result  of  a  reci-  Hifficul.  of  ail  w  il.  be  t..e 

rrocal  atrangement  made  at  a  mee*-  |  of  mdustries.  whose  major 

ing  of  the  United  Staies-Canada  :  °Htler,  has  bp?n  for  du-ect  war  pur- 

acr'e  committee  at  Chicago  Brif.sh  i  "‘^h  the  government  their  only 
Columbia,  also,  will  b*  ab’e  to  ex- "Uth  costs  and  prices 
cert  SO.OOO  bushels  of  apples  across;®  mmor  consideration  This  refers  to 

i  manufacturers  of  aircraft,  aircraft 
Tbv'arr'angtm^pt,  ,t  r-  stated  v  as  j  engines.  shipbuilding,  munitions. 
-eaVvild  v’-b^n  the  uoitod  States  «  a.s  smi.s.  chemicals  for  explosives. 

‘  ,^Vtred  t,."«xoort  1  non  ooq  e'e  Some  demand  there  wiU  be  for 

^  arr’es  to'canada.  chiefly  Ontano.  'b-^ir  pr^oducts  but  on  a  greatly  re- 
juiv  An  agre^m^nt  was  m  effect  Huced  scale,  indicating  sharp  declines 
:‘as'  vMr  but,  iindar  it.  oplv  growcrs  i  operations  and  earnings,  unless 

p;,'t  .h  Cn’umb.a  « ere  allowed  to  can  be  well  diversified  by 

excort  from  Canada  '  mto  the  production  of  some 


Officials  of  the  provincial  Apple 


enterms  into  the  production  of  some 
new  peacetime  products  That  will  not  I 


Marketing  B^ard.'  commenting  on  1  be  easy  Much  of  the  va-st  expansion 
tb.  new  ai-rangement  Mate  tha't  the  I  m.  the  plants  of  these  war  industries 
s-z-V  the  apple  crop  m  this  pro- I  bas  been  financed  by  the  govem- 
vin.ee  wiu  be  the  deciding  point  a.s  ment,  which  makes  it  possible  that 
to  r*r  not  this  province  'vill  of  tlicso  sui'plus  plants  may  be  , 

be  able  to  take  advantage  of  it.  First  scrapped  and  the  loss  wriuen  off  by 
call,  thny  state,  must  be  to  supply  'be  government  as  a  war  expendi- 1 


the  home  market. 


ture.  That  "ould  relieve  the  situa- 


RMurning  from  the  meeting  at  "on  to  a  considerable  degree,  ] 

Chicago.  R.  D  .Sutton.  Chairman  of!.  The  great  question  for  all  industry) 
thf  Nox‘3  Scotia  Apple  Marketing*'^  'be  estimated  post-war  consumer 
Board  and  R  J  Leslie.  General  I  demand  foi'  its  various  products  and 

yianager  of  the  Board,  said  that  j  sei'vices.  Quite  clearly,  those  indus- 

m.uch  interest  has  developed  in  the  j  fries  wull  fare  best,  in  which  a  large 
pcssibility  of  .shipping  processing  '  deferred  consumer  demand  has  been 
apple-  from  this  province  to  Virginia  ■  built  up,  clue  to  w-ar  restrictions  and 

where,  as  a  result  of  a  .short  crop.  ‘  '"here  the  urge  to  make  up  for  lost 

th“  demand  for  .xtuch  apples  is  in  ex- 1  'mie  is  the  strongest.  That  includes 
cess  of  the  .supply.  There  was,  they  !  automobUes,  electric  refrigerators, 
state,  a  further  possibility  of  the  I  i^'her  household  equipment  and  ra- 
sh'pment  of  fresh  barrelled  apples  to  |  Hins.  Some  people  expect  a  boom  m 
the  markets  in  the  eastern  parts  of  i 'he  building  of  private  homes-  par- 
the  United  State.s  They  al.so  report -!  hi  the  lower  price  range, 

ed  a  strong  prospectixe  demand  for  I  but  that  is  by  no  means  certain, 
arples  from  this  province  in  Quebec,  i  Many  potential  home  owners  will  pre- 
Ontario  and  the  West,  following  a  fer  to  wait  until  the  post-w'ar  eccn- 
conference  of  the  Canadian  fruit  in-  oniic  ou-look  has  become  much 
d'ostry  in  Ottawa  and  Toronto.  clearer  in  regard  tn  employment, 

_ wages,  salaries,  etc.  and  that  will  take 

quite  .some  time,  where  considerable 
Survey  Planned  .41  obligations  and  expenditures  arc  in- 

„  ij  T»  'Olved,  as  in  the  purchase  of  a  home, 

Uonalda  rrope^riy  Ih’re  must  first  be  a  feelmg  of  rea- 
-  sonable  economic  security. 

Toronto  —  Announcement  is  made  1  t'f  'be  favorable  aspects  of  the 

by  officials  of  Donalda  Mince, 'Lim- '  PO®'-"’®'' ,  business  outlook  is  the 
ited  that  a  development  program  is  |  Pf^^ident  .s  suggestion  in  his  most 
to  be  undertaken  on  the  company’s ; speech  that  "mustering  out 
property,  consisting  of  24  claims,  |  be  given  to  all  members  of  our 
adjoining  Noranda  Mine.s  on  tha  j  ®t't4)ed  forces  at  the  end  of  the  war, 
southeast.  A  geophysical  survey'"*  ''^e  them  over  •  until  they  have 
will  be  conducted  by  Howard  Butter-  i  found  regular  peacetime  employment, 
field,  this  to  be  followed  by  diamond-  I  Some  suggestions  have  been  made 
drilling.  Mr  i.  utterfield,  who  was 'bat  instead  of  paying  a  lump  sum, 
associated  with  Noranda  for  nine  |  tbe  regular  army  pay  be  continued 
years  says  tho  southern  part  of  j  for  six  months  or  a  year,  which  would 
bonaida  property  ’Ms  cro.s.sed  by  the  j  soem  to  be  a  good  idea.  This  would 


Horne  Creek  fault,  which  is  a  ma 
jor  regonal  .structure. 


provide  substantial  purchasing  power 
I  in  addition  to  the  large  war  savings 


President  of  the  company  is  Col,  of  the  people  generally,  which  have 
T.  W,  MacDoxx-ell  and  directors  in-  |  been  estimated  at  over  $100,000,000,- 
clude  T.  H.  Higginson,  Hector  Au-  I  "Hb  for  tbe  three  year  war  period 
thier  and  Gordon  Ba.xter,  the  latter  1940-42. 
representing  United  States  interests.  ^''’e  Major  Groups 

-  .  With  all  these  factor.s  li;  mind,  we 

jyr jij» TFRRITORIIOS  have  classified  our  moist  important 
industries  into  five  groups,  according 
Toronto.  —  Roy  Lundmark,  co-  to  their  relative  ease  or  difficulty  of 
staker  of  the  Thompson-Lundmark  ve-conversion  to  normal  peacetime 
mine  (Smelters  and  Ventures)  In  business  and  market  prospects  for 
Yelloxvknife  and  the  Lunxxard.  out  their  products. 

of  Sioux  Lookout,  Ont.,  visiting  Tor-  1.  Most  favorably  situated  Indus- 
onto  this  week,  predicted  great  min-  tries,  with  no  conversion  problems 
ing  activity  in  the  Northxvest  Terri-  and  with  favorable  earnings  pros¬ 
tories.  He  Expressed  the  opinion  it  pects,  allowing  for  natural  variatons 
is  the  field  to  xvatch.  laying  .sttre.ss  between  the  industries  themselves: 
on  the  importance  of  the  .Alaska  Advertising,  Air  Transport,  Chain 
Highw  ay  and  the  big  U.S.  interests  Stcres,  Department  Stores.  Distillers, 
represented  there-  Food  Products,  Finance  Companies, 


The  Reasohs  for  Substitutions 


In  n<bnnal  times,  the  Quebec  Liquor  Commission  carried  a  very  wide  variety  of  distilled  liquorsj  wines 
and  liqueurs.  Some  of  these  were  of  domestic  origin  and  (Others  were  imported  from  countries  in 
all  parts  of  the  world.  In  almost  eAzery  instance  these  beverages  represent  important  commercial 
commodities  of  the  countries  from  which  they  come  and  are  manufactured  by  nunAerous  business 
houses  in  those  countries. 

It  would,  of  course,  be  impossible  under  any  cirtnimstances  t6  keep  in  stock  gtjods  produced  by  all 
these  producers,  but  it  was  the  policy  of  the  Quebec  Li(^uor  Commission  to  have  on  hand  for  their 
patrons  the  wares  of  the  better  known  houses  and  also  of  other  houses  which  while  not  so  popularly 
known  had  a  clientele  in  this  Province. 


In  order  that  the  best  products  should  be  available  to  otir 
people,  purchasing  offices  were  maintained  by  the  Com¬ 
mission  m  London,  England,  and  Paris,  F ranee,  while  to  the 
offices  of  the  Commission  in*  Montreal  and  Quebec  City 
came  regularly  representatives  of  producers  from  all  parts. 

Not  only  did  the  Commission  carry  this  large  assortment 
of  alcoholic  beverages,  but  it  carried  them  in  a  variety  of 
sires  ranging  from  ten  ounce  bottles  of  certain  distilled 
spirits  to  gallon  jars  of  domestic  and  certain  imported 
wines. 

The  reason  for  this  is  obvious.  It  enabled  the  Commis¬ 
sion’s  patrons  to  have  a  choice  in  respect  to  the  kind 
of  beverage  desired,  in  respect  to  the  producer  of  that 
beverage,  and,  within  the  limits  imposed  by  the  law, 
to  the  quantity.  The  smaller  sizes  were  intended  to 
avoid  the  necessity  of  a  patron  having  to  buy  more  than 
he  ■wished  or  to  spend  more  than  he  could  afford. 

It  sometimes  happened,  however,  that  even  when  shipping 
and  other  facilities  were  functioning  normally  and  there 
was  no  shortage  of  wares  generally,  the  products  of  a 
particular  manufacturer  would  be  temporarily  out  of 
stock.  When  this  occurred  most  patrons  were  content 
to  take  another  brand  of  the  article  desired,  and  in  the 
case  of  mail  orders  the  Commission,  unless  otherwise 
instructed,  substituted  another  brand  of  the  same  grade,  a 
procedure  which  was  invariably  approved  by  the  purchaser. 

Such  substitutions  in  those  days  were  not  of  common 
occurrence  and,  being  then  only  temporary,  caused  little 
inconvenience. 


Since  those  pre-war  days,  however,  great  changes  have 
taken  place.  It  is  absolutely  impossible  to  get  certain 
types  of  wines  and  cordials,  while  in  regard  to  all  other 
alcoholic  beverages,  uncertainties  of  transportation  and 
restrictions  on  the  quantities  which  the  Commission  may 
sell  have  created  a  difficult  and  serious  situation. 

Undoubtedly,  under  prevailing  conditions,  there  is  incon¬ 
venience  and  disappointment  to  many  purchasers.  It  is 
no  longer  possible  for  a  patron  to  be  sure  that  he  will 
obtain  the  article  he  has  chosen  from  the  Commission 
price-list.  Obviously,  however,  this  arises  from  causes 
beyond  the  control  of  the  Commission. 

The  best  that  can  be  done  is  being  done.  With  lirnitedl 
supplies,  many  of  the  more  popular  brands  are  quicUy 
sold  out,  and  often  this  happens  to  whole  lines  of  a  partic¬ 
ular  beverage.  Every  effort  is  made  to  ensure  that  patrons 
have  available  something  from  which  to  choose  and 
whenever  possible  small  sizes  are  stocked  so  that  minimum 
purchases  may  be  made. 

It  is  desired,  however,  to  emphasize  that  the  Commission 
has  no  interest  whatsoever  in  pushing  or  restricting  the 
sale  of  any  particular  beverage  or  brand.  The  Commis¬ 
sion’s  function  is  to  serve  its  patrons  with  what  they 
desire  when  this  is  possible.  When  that  cannot  be  done 
the  alternative  articles  which  may  still  be  in  the  stores 
are  there  as  a  service  to  the  public,  which  is  again  urged 
to  keep  in  mind  prevailing  conditions  and  limit  its  pur-^ 
chases  accordingly. 
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SSUMING  YOU  HAVE 


MORRIS  W.  WII^ON  who  has 
been  appointed  Canadian  represen¬ 
tative  on  a  newly-formed  joint  U.S.- 
Canada-U.K.  committee  to  report  on 


HENRY  GORDON  NORMAN.  C  A  .  l' - ' 

0/  Montreal,  who  has  been  elected  j  ^  Hon  Humphrey  Mitchell,  Labor 
president  of  The  Dominion  Associa-  !  Minister,  announces  that  amend- 
ilon  of  Chartered  Accountants,  was  {  ments  to  the  Unemployment  Insur- 
born  in  London.  England  in  1890.  In  j  ance  Act  approved  at  the  1913  session 
1911  he  came  to  Canada  where  he  of  Parliament  will  beeom?  effective 
qualified  as  a  chartered  accountant  '  sepiember  1. 

at  Edmonton.  Alberta.  In  1914  he  Under  one  amendment,  ail  persons 
enlisted  as  a  private  in  the  Canadian  i  now  employed  in  work  previously  in- 
machine  gun  corps  and  later  was  :  siu-able  under  the  Act  will  have  to  be 


EXECUTED  A  WILL 


SHOULD  IT  NOT  BE  REVISED? 


Net  Equals  $1.79  a  Share  on 
Common  as  Against  75  Cents 
Year  Before 


l\ould  Permit  Temporary  Re 
sumption  of  Beverage  Pro¬ 
duction  This  Fall 


PLANT  EXTENSIONS 


MORE  SHIPS,  SUPPLIES 


Was  your  Will  made  some  time  ago? 
Have  loter  events  rendered  ycur 
Will  unsuiled  to  your  family  situa¬ 
tion’  Ha\'e  declines  in  property  and 
security  values  affected  youi 
bequests  and  the  interests  of  yov 
residuary  legatees’ 

Is  it  not  the  port  of  wisdom  to  reviev'’ 
ycur  Will  with  your  Attorney  or 
Notary  and,  if  necessary,  have  him 
modify  the  document  to  conform 
with  ycur  wishes  in  the  present 
circumstances’ 

The  settlement  of  Estates  and  the 
management  of  Trusts  is  the 
principal  business  of  cur  Estates 
Department  —  hence  cur  interest  in 
hen’ing  Wills  consistent  with  estate 
conditions. 

We  will  welcome  a  consultation  re¬ 
garding  our  services  as  Executor  and 
Trustee  without  obligation  to  you. 


j  Washington  —  The  chemic.al 
division  of  the  United  States  ^^’ar 
I  Product'on  Board  has  laid  b»fore 
I  WPB  Chairman  Donald  M.  Xebon  a 
I  “whisky  recesi”  plan  under  which 
I  distillers  eou'd  go  back  lo  liquor 
I  makii-ig  for  at  least  a  brief  time 
I  Thi.v  wao  reported  by  an  official 
I  who  said  it  probably  would  b? 

'  taken  up  "iih  the  M  ar  I'ocd  .\d- 
m:n;strat;on  to  determm'’  uliether 
,  the  Unucd  States'  grain  .-•iipplie.s  are 
sufficient  for  a  period  of  "hisky 
making,  po.sibly  this  fall  j 

X'o  legal  vhisky  ha.a  been  made 
j  111  the  United  States  since  October.! 
,  1942.  when  distilleries  comerted  j 
'  lOOq-  to  making  industrial  alcohol 
I  for  the  Government  and  "ar  mdus- | 
'  tries  HfGvy  consumption  has 
caused  stocks  to  dwmd'e  I 

Factors  pointing  to  a  vacation  for  . 
industrial  alcohol  making  included  i 
the  following: 

Improved  sh.ppmg  conditions  scon  ! 
may  allo'v  a  mounting  supply  of  j 
black.s'rap  mola.^ses  to  move  from! 
the  West  Indies  to  the  United  States  | 
Molasses  "as  the  principal  pre-war  | 
material  in  industrial  alcohol  making  ; 
.and  if  .'■hipments  bear  up.  some  east-  . 
ern  disti'lerie.a  may  start  using  it  ' 
:nst<'ad  of  gram  in  their  alcohol 
siills. 

There  "as  no  official  comment  , 
from  the  War  Food  .\dminislration  \ 
hut  informed  sources  said  there  were  ' 
indlca'.,ions  the  agency  might  go ! 
along  with  a  "  hisky-making  period.  I 
Wheat,  rye.  end  corn  crops  — -  e3s°n- ! 
tiaVs  to  whisky — have  improved  r?-  : 
centlv.  I 

Th=  present  production  of  indu:-  ' 
trial  alcohol  is  "comfortably  ample  " 
a  WPB  official  said,  although  futur* 
needs  will  b«  aff«cted  by  th®  ex¬ 
panding  synthet  f  rubber  program. 

The  country's  warshouse  .stock 
of  whisky  was  424.POb.ooo  ^a'lf'ns 
last  Julv  4,  a  sharp  drop  from  a  v?ar 
ago.  while  withdrawals— whisky  .sold  I 
to  dealers — were  5S.poo  ooq  gallons 
in  the  1942-4,5  fiscal  year,  almost  : 
4. 000. cop  gallons  greater  than  m  the , 


which  shows  an  increase  of  nearly 
60  per  cent  m  gross  income  and  of  , 
O'er  100  per  cent  in  net  carnuigs  as 
compared  wi.-h  preceding  liscal  year.  , 
Balance  sheet  reveals  an  expansion  ' 
cf  al.most  S2  million  in  net  working  ' 
Capital  during  year  under  review  with 
current  assets  at  a  ratio  of  approxi¬ 
mately  2,2  lo  1  to  current  liabilities  j 
a.,  aganist  a  ratio  oi  about  1.8  to  1 
at  April  30111,  1942. 

Gross  hiccme  lor  year  under  re-  , 
View  amounted  to  $3,833,422  and  was 
mere  than  $1,150,000  greater  than 
previous  year'o  figure. 

Alter  all  charges,  including  depie- 
ctation  of  $2,120,834  compared  with  I 
$1,790. 306,  net  before  tax  proviso  n  i 
"as  $1,466,932  compared  wiih  $662,- 
24'i  DeduCiion  of  tax  provision,  about  j 
$370,000  higher  at  $620,129  left  net  i 
earnings  for  period  of  $346,803,  equal  i 
alifr  preferred  dividends  to  $l.'i;t  a 
fchare  on  common.  This  comp.,vcd 
vnh  net  earmngs  previous  fiscal  year 
oi  .$411,444  equal  to  73  cents  a  snare  . 
and  $911,516  equal  to  $1.95  a  share  in  ; 
the  vear  ended  wuh  April,  1941.  Ci^m- 
pariion  of  proiit  and  loss  figures  for  ' 
past  3  years  follows;—  j 

— Y^ar  April  .70 — 

in4,i  I!m:  1041  ! 


Arthur  MacN'amara.  direrfor  of 
X'ational  Selective  Service,  an¬ 
nounces  issuance  of  Hie  .'•i.xiii  com¬ 
pulsory  labor  transfer  order,  bring- 
ing  under  the  .scope  of  such  trans¬ 
fers  all  men  from  16  lo  40  years  of 
age.  “While  the  sxth  order  includes 
men  in  marital  classes  no!  covered 
by  the  previous  orders,  no  occupa¬ 
tions  not  already  covered  by  the 
first  five  orders  are  included  in  the 
list  now  issued."  sa.d  .dir.  Mac- 
Namara's  slaiemeni. 

“In  fact,  the  list  of  occupations 
involved  in  this  si.xth  order  is  a  con¬ 
solidation  of  all  occupations  includ-  , 
ed  in  the  five  preceding  orders. "  i 


‘‘the  requirements  and  suppllc.'i,  uses, 
production  and  distribution'’  of  the 
pulp  and  paper  indus  rics  in  the 
ihrc?  countries,  is  president  of  the 
Royal  Bank  of  Canada  and  a  direc¬ 
tor  of  .several  Canadian  companies. 

In  1940  Mr,  Wilson  wa.s  appointed 
Lord  Beaverbrook's  personal  repre- 
sen‘aiiv3  in  North  America  when 
the  former  was  Minister  of  Air¬ 
craft  Production  for  Great  Briiain. 
Prime  Mmisier  Churchiil  named  Mr. 
Wilson  chairman  of  the  British  Sup¬ 
ply  Council  in  North  America  in  Sep¬ 
tember,  1941. 

The  committee  is  jointly  sponsored 
by  the  Combined  Production  and  Re¬ 
combined 


TU5T 


Improved  Earnings  For 

Dairv  Corp.  Of  Uanarl.i 


Icronto  —  X'pt  profit  of  Dairy 
Corporation  of  Canada  Ltd,  for  the 
fiscal  year  ended  ?larch  .71.  1947,  is 
reported  .at  551. S62— equal  to  512.49 
a  share  on  preferred  and.  after  al¬ 
lowing  for  preferred  dividends  to 
S3  cent.s  a  share  on  common 

Comparativo  figure.s  for  the  pre- 
"lOus  ve-ar  showed  net  profit  at 
352.0S2.  equal  to  57.91  per  preferred 
.vhare  and  45  cents  per  common 
share 

Operating  profit  for  the  year 
ended  March  3i  1943  amounted  to 
3326.393  as  against  .$215,153  in  pre¬ 
ceding  fiscal  period 


Montreal  Trust  Company 

E3IAELISHED  1853 

511  PLACE  D’ARMES,  MONTREAL 


sources  Board  and  the 
Raw  Material.";  Board. 


REID  J.  SMITH,  who  has  been  ap¬ 
pointed  manager  of  the  Bank  of 
Nova  Scotia's  branch  at  Halifax,  is  a 


F.  O  COfJALCSOtl 
F.'«i:d«nt  and  General  Hanaaer 

USCl!  GORDON  W  MarDOt'G.Aa  K  C. 
ient  Vics-Freudent 


Quebec  and  from  1933  to  1941  was  a 
member  of  the  executive  cemmittee 
of  the  Dominion  Association 
Mr.  Norman  is  a  member  of  the 
St  James  Club,  the  Herniuage  Coun-' 
try  Club  and  the  Rideau  Club  and 
his  main  outside  mterest  is  farming 


HIGH  QUALITY  N.S  «OOL 


Fu.Tluf  c  f  4,:,74.:.n2  .S,4'l.’,n74  ,7.1e:.404 
Wcrklng  Capital  Gain 

Balance  sheet  reveals  net.  workmg 
capita!  up  nearly  $1,900,000  during 
year  imder  review  at  $6,130,004  Cur¬ 
rent  assets  were  slightly  lower  at 
$11,341,570  but  current  liabilities,  re¬ 
flecting  reduction  in  bank  loans  and 
In  payables,  were  $1,950,000  lower  at 
$5,211  866. 

Among  the  prmcipal  changes  in 
the  balance  sheet  are  accounts  re¬ 
ceivable  of  $5,311,051  compared  with 
$3,252,640  at  the  preceding  year-end , 
invcniones  of  $5,537,674  against  $6.- 
450.993;  and  mvestments  of  $1,055,672 
compared  with  $2,334,290  of  which 
latter  sum  $1,254,700  vva?  m  Domi¬ 
nion  government  bonds  whereas  none 
IS  shown  at  the  latest  year-end.  Prop- 
ertv  IS  shown  at  $19,413,241  compared 
w-ith  $20,723,220.  Under  liabilitiss 
there  is  a  sharp  reduction  111  bank 
loans  to  $1,671,000  compared  with  $3,- 
136,000  a  vear  ago  while  plant  re¬ 
serves  are  some  $175,000  greater  at 
$3  550. 239.  Net  working  capital  fig¬ 
ures  for  past  3  years  compare  as  fol-  : 


MACASSA  PRODUCTION  OFF 


$136,045  for  the  previous  m.'^nth. 
During  July  5.793  to.ns.  everaging 
•313, So  per  ton  were  milled  aa  against 
S.410  tons  averaging  $16.17  per  ton 
in  June 


Halifax  —  Some  250. OhO  pounds 
"f  X'ova  Scotia  "  ool  vv  ere  graded  a* 
the  Antigonish  and  Truro  stations 
this  season,  of  which  150,000  pounds 


Toronto  •—  Macassa  .Minss 
ited  reports  production  for 
1943,  it  $122,092,  compared 


native  of  the  Maritimes.  He  was 
assistant  manager  of  the  bank's 
branch  at  Halifax  m  1931,  following 
which  he  was  assistant  manager  at 
Montreal  in  1935.  Since  the  outbreak 
of  war  in  1939  he  has  been  acting 
manager  of  the  bank’s  Foreign  Re¬ 
lations  department.  v;-ith  office  at 
Toronto.  As  manager  at  Halifax  he 
succeeds  G  W  G.  Williamson,  who 
will  be  appointed  an  assistant  su¬ 
pervisor  of  branches,  attached  to  the 
supervisor's  office  at  Saint  John. 


FREDERIC  G  COBURN  of  New 
York  C'liV,  vi'ho  has  been  elected 
Pi-esident  of  the  BrOwn  Company  6f 
Berlin.  N  H.,  has  been  associated  vi-ith 
the  company  for  the  past  eight 
I  months  as  special  assistant  to  H.  P. 

I  Kendall,  who  as  chairman  <0f  the 
I  Board  served  as  chief  exec'jtive 
pending  the  election  of  a  president. 
Mr  Coburn  becomes  the  fii'st  presi¬ 
dent  of  the  company  smes  its  re¬ 
organization  late  m  1941 

Mr  Gobum  brings  to  Browm  Com¬ 
pany  both  technical  and  industrial 
trainmg  and  experience  in  many  dif¬ 
ferent  fields.  A  graduate  of  the  Unit¬ 
ed  States  Naval  Academy  and  Mas¬ 
sachusetts  Insiiitute  oi  Technology, 
he  was  for  many  years  a>  officer  in 
the  Construction  Corps  of  the  United 
States  Navy.  During  the  fust  World 
War  he  designed,  constructed,  and 
managed  the  Naval  Aircraft  Factory, 
the  Navy's  only  owned  aircraft  plant 
While  connected  with  the  Navy,  he 
spent  throe  years  as  a  part-time  lee-  ] 
turer  on  the  faculty  of  the  Ciaduate 
School  .  of  Business  Administration 
of  Harvard  University. 

His  subsequent  experience  includes 
an  executive  position  w-ith  Bethle- 


In  part:  The  docks  and  coal  storage 
are  completed  and  in  use.  the  coke 
ovens  are  completed  and  the  asso¬ 
ciated  by-product  plant  is  almost 
ready  for  operation.  The  rebuilt  No. 
2  blast  fui'nace  is  m  successful  ofier- 
Etion  and  the  new  No,  5  blast  furnace 
"  ill  be  ready  to  be  blown  in  early 
In  August  This  No  5  blast  furnace 
IS  of  the  most  modern  design  and  is 
the  largest  in  the  British  Common¬ 
wealth. 


Silverwood  Acquires 

Creameries  At  Lindsay 


Luidsay,  Ont  —  Official  announce¬ 
ment  is  made  of  the  purchase  of  the 
Lindsay  Crcaancry  and  Flavelles. 
Limited,  plants  in  Lindsay  by  the 
&2’'erwo3d  Dairies.  Limited,  of  Tor¬ 
onto  The  firm  of  Flavelles.  Limited, 
was  established  in  1904  and  the  Lind- 
£.av  Creamery  has  been  in  operation 
since  1912 

H  S  Johnston,  former  managing 
director  of  the  Flavelle  firms,  will 
continue  vi-i.th  Silverw.-cods  m  charge 
of  the  Lindsay  plant. 


became  a  partneV.  Mr.  Coburn,  a; 
chief  executive  officer  of  The  Avia¬ 
tion  Corporation,  organized  its  busi¬ 
ness  and  that  of  Its  subsidiary.  Amer¬ 
ican  Airvs-ays.  Inc  'now  Americar 
Airlines.  Inc.)  For  several  years  he 
was  engaged  as  President  in  the  re- 


C.  Wil!  I  be  paid  ? 

A.  Yes,  at  a  rate  that  you  can  werk  cut  with  the  farmer  with 
whom  you  w-ork.  A  set  w'age  is  net  in  force  and  you  m.ay  hav'S 
had  previous  experience  which  makes  you  mere  valuable 
than  a  beginner. 

0-  Hew  many  hours  will  I  have  to  work  ? 

A.  As  many  as  possible.  A  whole  day  is  best,  or  a  week.  5ui 
even  afternoons  and  evenings  will  help  considerably. 

Q.  How  will  I  get  cut  to  the  job  ? 

A.  If  possible,  get  a  group  of  four  or  {t’s  to  go  together  and 
alternate  cars  each  evening.  Cases  will  very,  but  it  will  be 
part  of  your  job  to  arrange  your  own  transportation  to  suit 
your  need. 

Q.  To  whom  should  I  apply  to  offer  my  services  ? 

A.  Read  this  ; 


CANADA  S  farmers  have  done  their  part  —  and  done  it  nobly.  With 
far  too  little  help,  they  have  sown  extra  land  and  brought  it 
to  produce  more  food  than  ever  before.  More  food  for  cur  Armed 
Forces  — m.ore  food  for  cur  Allies- more  food  for  curseb'ea. 

Yet  in  the  midst  of  all  this  plentv-,  Canada  faces  a  food  crisis. 
Fcxod  in  the  fields  is  food  on  ycur  table— is  not  food  in  your 
son's  m.ess-kit  somewhere  in  Europe  or  on  the  high  seas.  The 
food  in  the  fields  must  be  harvested  and  then  processed  in  the 
food  factories,  and  there  aren't  enough  people  to  do  -this  job, 
THE  SITUATION  IS  DESPERATE  I 

There  is  only  one  ansix-er  !  YOU  STOREKEEPERS,  PROFES¬ 
SIONAL  MEN,  RETIRED  FOLK,  INDUSTRIAL  WORKERS,  HOUSE¬ 
WIVES  AND  YOUNG  MEN  AND  WOMEN  AT  HOME -set  as-de 
ycur  evening  hours,  half  a  day,  a  whole  day,  a  week  or  more,  to 
help  harvest  and  process  the  food  wee'll  need  this  winter  ! 


LAKE  GENET'A  MINES 

Toronto  —  While  production  is 
reported  still  go,ng  ahead  at  cap- 
acit.v  a',  the  Lake  Geneva  Mine  near 
Sudbury,  the  operation  is  now  lar¬ 
gely  salvage  to  clean  up  the  known 
or®,  while  lead  and  zinc  are  in  heavy 
demand. 


Exports  Increased  $180,275, 
261  Over  Same  Period  Last 
Year  to  si.288,100,787 


THIS  IS  WHAT  YOU  SHOULD  DO!  ACT  NOW! 

1.  Cenault  any  special  local  committee  or  effica  aetablishad 
to  deal  with  farm  labour  placements  in  your  city  cr  town ;  or 

2.  Write  your  Provincial  Director  of  Farm  Labour  at  the  Capital 
of  your  province ;  or 

3.  Get  in  touch  with  your  nearest  Employment  and  Salaetiva 
Service  Office. 


THESE  QUESTIONS  AND  ANSWERS  MAY 
HELP  YOU  DECIDE : 

0.  What  work  will  be  required  of  me  ? 

A.  Picking  vegetables  and  tomatoes,  digging  potatoes,  hoeing, 
haying  and  harvesting. 


Edmonton.  —  Canadian  exports  in 
the  six  months  ended  June  30  total¬ 
led  ,$1,288,100,787,  an  increase  of 
$180.27.5,261  over  figures  for  the 
corresponding  period  of  1942,  Hon. 
J.  A.  MacKinnon,  Minister  of  Trade, 
announced  here.  Impor.s  for  tfi? 
.same  period  amounted  to  $8,39,684,- 
165.  compared  with  .$3,020,620  in  the 
1942  period. 

'I'otal  trade  in  the  six  months’ 
period  was  $2,127,787,952,  -an  increase 
of  $177,254,641.  There  was  a  favor¬ 
able  balance  of  trade  of  $448,416,622, 
.an  increase  of  $183,295,981. 

“  July  export  figures  reached  a  total 
'lightly  in  excess  of  So90.C00,909 
about  four  times  the  total  of  exports 
for  the  ai’erage  peacetime  month.  ■ 
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diviclualisni.  Our  politics,  poor  as  they  have  been] 
for  the  past  2.5  years,  are  degenerating  alarmingly. 
Labor  has  never  been  vocal  or  effective  because  of 
regional  distru.st,  .and.  although  the  Western  farmer 
has  boon  able  to  speak  with  one  voice  in  the  main, 
his  confreres  in  the  Ka.st  and  the  far  West  look  with 
suspicion  on  the  political  influrnct  he  yields. 

.So  far  business  and  industry  has  been  the  one 
island  of  unity  on  an  ocean  of  sectionalism.  If  busi¬ 
ness,  as  represented  by  llie  Vancouver  Board  of 
Trade,  is  to  go  overbAarrl  wc  may  all  be  swimming 
.soon  with  little  ehanec  of  survival. 


New  Sets  of  Political  Principles 
Wanted  Badly 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  rn  the  slahilitg  of  finance,  the  prosperily  of  in¬ 
dustry  and  the  development  of  our  resources. 


.MOMUK.M.,  FRIDAY,  AUGUST  27,  194.3 


\^  hat  About  the  Rest  of  Ls? 

THF.  C.U.F.,  which,  obviously,  has  been  cam¬ 
paigning  on  the  rather  slick,  but  slippery,  political 
platform  of  being  all  things  to  many  people — and 
!t's  surprising  just  how  successful  such  a  platform 
can  be  in  a  time  of  economic  and  social  turmoil — 
has  discovered  Ih.at  that  kind  of  thing  can  be  car¬ 
ried  loo  far.  Fvidcnlly  taking  it  for  granted  that 
the  U.C.F.  political  excursion  platform  x'as  wide 
enough  for  anybody  to  swing  aboard  for  the  ride, 
Tim  Burk  hopped  on.  But  he  never  got  farther 
than  Hie  steps.  U.C.  F.  conduelor  Coldwcll  gave  him 
what  used  to  be  railed  the  bum's  rush.  He  decided 
that  there  was  a  limit  to  what  kind  of  company  he 
could  keep  on  a  political  platform  if  there  xvas  to 
be  any  hope  of  keeping  good-feeling  and  harmony 
amongst  those  already  invited  Ihere.  .\nd  so  Mr. 
Burk  will  have  to  walk  the  ties  or  get  him  a  politir.n! 
excursion  train  of  his  own  —  with  what  might  be 
lil'*nrd  to  a  guarantee  fleposit  in  adv.nnce. 

I'  is  interesting  to  note  that  even  before  the  Burk 
episode  the  G.G.K.  eonir-one,  eomc-all  policy  had 
been  eausing  divergence  of  thought  and  feeling  in 
the  ranks  of  the  party’s  strongest  forces — in  West 
ern  Ganafl.i.  The  Rcgin.a  I.cader-Posl-^whieh  was 
Jicotl-fialder-nunning-liardiner  Liberal  at  least  until 

the  'Tost"  was  added  per  hyphen . suggests  that  Ihc 

Uoldwellitcs  rannol  hope  lo  ride  Ihe  industrial 
‘‘horse''  in  Ontario  (which  they  did  so  sueccssfully 
that  the  finish  was  a  “drive"i  and  the  farm  ‘•horse” 
in  the  West.  .\iid  in  support  it  qiioles  Hie  Western 
Producer — which  it  refers  to  as  “an  inveterate  and 
violent  haler  of  the  government  at  Ottawa  and 
nlwaxs  frienrlly  nr  more  to  Ihe  U.U.F.”  as  follows: 

"In  Ihe  West,  where  most  of  the  U.U.I'.  sup¬ 
port  comes  from  Ihc  farmers,  a  most  interest¬ 
ing  aspect  of  Ontario  voting  was  that  it  was  the 
industrial  and  mining  regions  that  plinmied  for 
the  U.U.F.  while  tlic  rural  districts  eontribiiled 
heavily  to  the  substantial  voting  slrenglii 
.Toa.ssed  by  Ihc  Progressive  Uonservatives  un¬ 
der  Mr.  Drew.  It  seems  a  tenable  eonclusion 
Ihai  henceforth  the  <;.(!.!•'.  will  lend  to  become 
Hie  inoiiHipicee  and  jiolitieal  vehicle  of  the 
industri.nl  workers.  Whellier  it  can  succeed,  at 
Hie  same  time,  in  filling  a  like  role  for  agricul¬ 
ture  aiifl  ill  mniiitaining  and  expanding  its 
f.irnicr  support  remains  lo  be  seen.  Hitherto,  a 
deep  elcavage  has  existed  between  these  two 
major  groups.  5\'hcHicr  this  tlivision  is  funda¬ 
mental  nr  merely  superficial  or  wlielher  these 
differences  can  be  rcsolvcfl  only  time  will  tell.” 

To  return  to  the  allusion  In  horses  it  appears  lo 
u.s  that  Mr.  Uoldwell,  who,  no  doubt,  lias  lic.ard 
that  it  is  not  eonsidered  the  height  of  wisdom  to 
change  steeds  when  crossing  a  stream,  is  trying  to 
set  over  on  two  of  Hirm.  .Anri  we  always  considered 
that  the  Roman  riders  of  the  cirrus  were  taking  big 
chances  when  they  galloped  around  the  big-lop 
oval  in  that  style. 

.However,  as  Ihe  Leader-Post  seriously  suggests, 
the  division  between  labor  and  agriculture  is  funda- 
mental  —in  that  one  ran  profit  inordinately  only  at 
♦  he-  expense  of  the  other — unless  they  start  that  ■ 
VICIOUS  spiral  of  inflation  which  wiill  “squee/e  ! 
FVPr>one  else  and  reduce  them  lo  a  condition  o'" 
poverty  and  enslavement”.  ' 


The*  Republicans  Plan  For  .4fler  The  War 

THLPiL  is  a  section  of  the  Republican  Parly  in 
the  I'nitcd  .States  which  has  always  been  eurserl 
with  two  left  feet;  it  has  never  been  able  to  keep  in 
step  with  the  world. 

Typical  of  this  plicnonienon  is  a  program  whieli 
has  been  forinulated  and  is  to  be  presented  to  the 
coming  meeting  of  the  Republican  post  war  policy 
eoniiiiilfcp.  The  program,  which  was  framed  by 
Uharlcs  Rudington  Kelland — an  author  who  has 
written  many  amusing  novels  and  short  stories  for 
national  inagazine.s—  is  more  amusing  than  any¬ 
thing  he  previously  has  written.  It  eschews  .Amer¬ 
ican  participation  in  an  “Utopian  Superstate”;  calls 
for  a  five  ocean  navy  and  the  establishment  of  the 
Paeifio  a.s  an  .American  lake;  and  aims  at  Hie  taking 
by  treaty,  or  "by  occupation”  of  bases  on  Iceland, 
Greenland,  Dakar  and  Casablanca;  will  seek  Ihe 
cession  by  non-.Aniicrican  nations  of  possessions  in 
South  .America  and  the  Caribbean;  and  demands  an 
airforce  so  strong  as  to  stand  alone  and  a  standing 
army  reads'  for  war  at  all  times. 

It  is  an  ironical  fact  Hiaf,  at  the  time  this  pro¬ 
gram  was  being  made  piiblir.  President  Roosevelt, 
in  OHa'wa,  was  reiterating  his  faith  in  the  attain¬ 
ment  of  Ihc  four  frceckims  for  Hie  post-war  woild. 
The  two  big  parties  in  Hie  United  Slates  must  have 
got  their  signals  cro.ssed  when  they  chose  their 
parly  symbols.  On  the  other  hand,  of  course,  it  is 
s.aid  that  an  elephant  never  forgels — and  apparently 
Ihe  die-hards  of  Hie  Republican  Parly  just  cannot 
forget  the  flag  waving. 


Good  For  The  Tourist  Industry 

OF  Ml.NOR  impoi  tanee  xvhile  the  war  continues.  | 
if  is  nevertheless  the  ease  that  the  Quebec  confer-  j 
cure,  and  Hie  subsequent  visit  of  Mr.  Roosevelt  to  | 
Ottawa,  will  have  an  inestimable  value  in  the  future  j 
to-  the  tourist  industry  of  Canada  and  particularly  j 
for  this  province.  It  would  have  required  Hie  ex- 1 
penditure  of  huge  sums  to  sceuro  the  favorable,  i 
colorful  publicity  that  resiiitcd  from  the  world-! 
shaking  historical  events  of  recent  fla.is.  1 

Not  only  did  the  ronferenre  and  other  meetings  j 
and  functions  secure  volumes  of  space  for  their  I 
news  value,  but,  with  scores  of  special  writers  j 
manufacliiring  feature  stories  and  keeping  up  their 
‘‘coliiinns”  while  xs  aiting  for  the  official  releases. ' 
the  oulside  world — and  paeticularly  Ihe  I'nitcd  i 
Slates — was  given  a  picture  of  conditions  and  of; 
altraetions  for  visitors  w  hich  could  never  have  i 
been  presented  in  any  other  manner.  AA'Iiile  there 
may  have  been  some  eomplainis  of  over-crowding 
and  lack  of  facilities,  the  great  bulk  of  what  xvas 
written  was  of  a  t\pe  lo  inform  and  lo  rouse  inter¬ 
est.  It  is  safe  to  say  that  the  people  of  the  I'nitcd 
Slates  now  have  much  clearer  ideas  about  us  than 
ever  licforc. 

'I'ypieal  is  a  lengthy  feature  article  in  the  New 
A'ork  Herald  Tribune,  by  Robert  Shaplcn,  which, 
in  a  three  column  heading,  declares  th.'it  Hie  record 
of  the  province  in  xvar  jiroduelion  ami  enlislmcnls 
in  the  armed  forces  “made  ils  selcelion  an  apt  ges¬ 
ture  in  honoring  Uanada's  aid  lo  Britain”.  The 
article  presents  a  review  of  devriopmenis  hack  to 
Uon  federal  ion  witli  iiarliciilar  refcrcnci;  to  produc¬ 
tion  of  munitions  during  Hie  pixsenf  xvar-— the  lat¬ 
ter  being  a  performanee  whieli  has  answered  “Ihe 
early-war  accusation  Hial  her  effoif  lagged  behind 
the  rest  of  Canada". 

It  is  a  foregone  eonclusion  that  for  many  years 
.Americans  will  be  coming  to  Canada  In  see  Hie  his¬ 
toric  citadel  where  the  conference  was  held  and 
once  they  come  over  Hie  border  there  need  be  no 
doubt  that  other  historieal  and  natural  allraclions. 
not  only  at  Quebec,  Montreal  and  Ottawa  out 


onl 

throughout  the  countrv. 
to  protract  their  visit 
friends. 


will  not  only  indiiee  them 
but  to  return  with  their 


You  Too,  Brutus! 

At  rORDlVG  to  a  news  dispatch  from  Edmonton, 
the  president  of  the  A’aneouxer  Board  of  Trade,  in 
the  course  of  a  “goodwill”  tour  of  the  .North  by  a 
group  of  British  Uoliimbia  business  men,  suggested 
formation  of  a  committee  for  solution  of  the  prob¬ 
lems  of  Hie  Paeifie  Uoast  province  and  .Alberta 
'■xvithout  asking  Eastern  Canada  for  anything”. 

Uttered  hy  a  p.irish-punip  politician  or  a  self- 
seeking  individual,  sueh  a  sentiment  would  be  de¬ 
plorable  enough  as  fiirthcr  exidcncc  of  a  provine.i.al- 
isni  xxliieh  has  been  becoming  more  and  more  in 
evidence  as  the  fear  of  losing  the  war  passes. 
Coming  from  the  jiresident  of  an  org.inization  sueh 
as  (he  A'ancou'cr  Board  of  'I'rade  hoxvever,  it  car- 
rip, s  xxilh  it  an  ominous  mcs.sage.  Premier  Manning 
of  .Alberta,  ineidcnially,  is  reported  lo  have  ap 
proved  of  the  Vancouver  board  head's  suggestion — 
rather  to  he  expeelcd  in  Ihe  light  of  the  fiscal  poli¬ 
cies  of  the  government  that  he  heads. 

In  the  recent  elections  for  the.  Ontario  legislature 
•  nter-provincial  mailers  bulked  largely  in  the  con¬ 
duct  of  the  campaign,  and  in  a  manner  which  was 
pot  conducive  to  Ontario-Qucbec  amity.  If,  as  ap¬ 
pear.'  possible,  Quebec  is  to  have  a  general  election 
before  the  end  of  this  year,  indications  point  to  tbe 
government  being  opposed  on  the  hustings  and  at 
♦he  polls  hy  fx'o  major  parties  one  of  which  is 
rreaching  separation  and  the  other  a  reduced  par- 
♦iripation  in  the  national  effort.  Ever  since  Confed¬ 
eration  there  have  been  substantial  elements  in  the 
Maritime  provinces  which  have  charged  neglect  by 
Upper  Canada  and  even  succession  talk  has  been 
resorted  to. 

He.althy  competition  between  provinces — a.s  with 
Individuals  and  organizations  as  well  as  among  ii.i- 
tions— is  a  good  thing;  but  only  if  care  is  taken  that 
self-interest  is  not  placed  ahead  of  Ihe  common 
xveal.  This  undoubtedly  xvill  be  one  of  the  most 
serious  problems  in  the  inlcrnafional  field  after  the 
war.  Obviously,  dissolution  of  intcrnalional  jealoirs- 
ies  and  distrust  will  be  all  the  more  difficult  of 


Evidently  if  Mr.  Uoldwell  had  his  xvay  Tim  Buck's 
address  xvould  be  Timbiiefoo. 

•}*  •S'  + 

Pity  the  poor  tea-hound  in  xvar  timet  They  give 
him  back  a  little  of  his  tea  and  coffee  with  one 
hand  and  lake  away  .some  of  his  jam  with  Hie 
other. 

+  ♦  ♦ 

The  C.C.F.  would  have  been  ingenuous  indeed 
had  if  accepted  the  merger  invitation  of  the  “Labor- 
Progressfve”  party.  You  will  have  to  do  better  th.an 
that  -Mr.  Burk! 

.J,  .J,  .j. 

The  manpower  snarl  is  eausing  lots  of  snarling. 
Montreal  civic  employees  are  on  strike.  On  Hie 
s'rength  of  our  e.xpericnees  xxilh  many  of  them  oxer 
a  long  period  of  years  they  never  will  be  missed. 

*  *  .  * 

Newspaper  reports  of  the  Churehilf-Roosevelt 
fishing  trip  might  give  Ihe  impression — entirely 
erroneous — that  fly-fishing  is  a  peculiarly  .American 
sport.  There  are  a  fexv  trout  and  salmon  streams  in 
Scotland  and  England. 

If.  If 

The  refusal  of  .1.  L.  Cohen.  K.C..  "to  lake  any 
active  part  in  controversial  cases"  as  a  member  of 
the  National  AA'ar  Labor  Board  is  another  reminder 
of  the  attitude  of  the  chap  who  did  not  go  to  court 
with  the  idea  of  getting  justice  but  merely  to  xxin 
his  ease. 

+  -F  ♦ 

Brendan  Bracken  seems  to  have  “got  in  the  hair” 
)f  some  of  our  censor-allcrgic  ncxvspapermcn.  Get¬ 
ting  a  journalist  lo  see  eye  lo  eye  with  a  govern¬ 
ment  iiiforinntion  special  is  about  as  easy  as  pre¬ 
vailing  on  a  landlord  and  tenant  to  accept  the  same 
point  of  viexv.  It  does  appear  to  be  somewhat  bad 
taste  to  eritieisc  a  guest  while  he  is  still  partaking 
of  onc’.s  salt. 

❖  +  4 

.A  California  minister  recently  predicted  a  nexv 
jazz  age  at  the  end  of  this  war  that  would  “make 
the  last  one  look  like  a  knitting-bee”.  AA’liat!  AA’orse 
achievement — if  at  all  possible — in  the  event  of  do-  |  than  zoot  suits,  jiflcr-bugging  and  triple  trumpets'? 
mestic  disunity  among  the  nations.  i  AA'e  would  have  to  believe  it.  And,  besides,  >oiith  in 

Only  with  the  deepest  eoncorn  and  apprehension  I  any  generation  is  mueh  the  same.  .And  so  arc  their 
rCn  one  x'iexv  the  lendeney  in  this  eoiinlry  lodav  to-  !  parents.  .All  that  happens  is  that  the  xoung  of  one 
■w'ards  provincialism  and,  ils  national  ro-vollary.  in-  I  generation  become  the  “old  fogies"  in  the  next.  i 


It  is  not  to  h®  expected  that  the 
political  potentialities  which  are 
hidden  in  the  current  three-party 
situation  in  Canada  xvill  soon 
cease  to  provide  talking  points 
for  commentators  and  pundits 
alike.  Rather  will  they  be  di- 
•sected,  analysed  and  mulled  over 
by  every  newspaper  man  xvho  is 
concerned  about  the  fortunes  of 
his  party  —  and  xvhich  one  is 
there  xvho  is  not  so  concerned?  — 
until  Ihe  time  comes  for  another 
election  when  it  will  start  all  over 
again. 

It  s  not  desircable  that  this 
should  be  so,  for  repetition  does 
not  as  a  rule  generate  xvisdom. 
A.5  far  as  this  space  is  concerned 
at  least  the  present  item  shall 
be  the  last  one  on  this  specific 
.subject;  the  last  one  that  is  until 
there  are  signs  that  Hie  political 
spokesmen  are  getting  out  of  the 
rut  in  which  they  seem  to  be 
caught  and  until  they  profess  to 
look  for  a  more  fundamental  and 
also  a  more  dignified  approach 
than  xx  hat  we  hax'c  scon  to  date. 

The  more  fundamental  approach 
can  only  he  found  through  realis- 
j  ing  that  the  secret  of  the  current 
situation  lies  in  the  minds  of  the 
^O'^r  of  the  people  xxho  do  not 
x'olc  rather  than  in  the  40%  who 
do.  This  is  the  secret  that  must 
be  unearthed,  lest  we  shall  for¬ 
ever  be  confined  to  hax’ing  minor¬ 
ity  governments  parading  around 
a.s  the  spokesmen  for  a  great 
people.  Minority  government,  once 
it  becomes  a  more  or  less  perma¬ 
nent  institution,  is  the  very  anti¬ 
thesis  of  democratic  parliament¬ 
ary  procedure;  there  i.s  little  dif¬ 
ference  in  fact  between  a  minor¬ 
ity  xvhich  gain.s  and  maintains 
power  by  force  and  one  xvhich 
gains  and  is  maintained  in  power 
by  default. 

This  truth  appears  to  have  es¬ 
caped  those  specialists  who  prate 
about  the  mechanic.s  of  electing 
democratic  governments  by  com¬ 
bining  two  parts  of  the  minority 
against  a  third  part,  of  the  minor¬ 
ity  and  xvho  will  insist  on  palm¬ 
ing  the  result  off  as  a  good  thing. 

•> 

If  outright  minority  group.s 
come  close  to  power  in  Canada  at 
the  present  time,  then  that  is  not 
due  to  mental  and  physical  lazi¬ 
ness  on  the  port  of  the  electors, 
but  rather  to  Ihe  fact  that  old 
political  vessels  have  become 
slightly  cracked.  Two  half  sau¬ 
cers  have  never  yet  made  a  satis¬ 
factory  xvholo  and  it  certainly  xx’itl 
not  work  in  politics  at  a  time 
"'hen  a  large  part  of  the  people 
feel  that  they  have  become  un¬ 
duly  frustrated. 

The  question  that  arises  is 
xvhether  the  old  political  doctrines 
which  once  have  inspired  the  fer¬ 
vor  and  commended  the  alle¬ 
giance  of  citizens  can  be  justified 
and  can  be  made  to  serve  equally 
well  the  current  generation. 
There  i.s  good  reason  to  beliex-e 
that  they  can.  provided  the  disil¬ 
lusioned  multitude  can  be  con¬ 
vinced  of  the  sincerity  of  Ihe  men 
expounding  the  doctrines  and  pro¬ 
vided  they  are  sufficiently  flex¬ 
ible  to  bond  with  the  times  with¬ 
out  losing  all  semblance  of  their 
former  selx'cs. 

There  have  been  attempts  to 
roniako  doctrines  and  there  been 
moves  to  prove  their  flexibility. 
The  outstanding  factor  that  has 
emerged  in  the  recent  elect  ion 
contests  is  that  the  public  is  not 
convinced.  It  would  be  a  tragedy 
indeed  if  this  point  xvere  over¬ 
looked  for  on  its  acceptance  de¬ 
pends  not  only  the  future  of  the 
Canadian  party  system  —  the  key 
to  our  present  democratic  set-up 
—but  the  future  of  this  democra- 
ic  set-up  itself. 

The  outstanding  fact  is  that 
the  Conservatives  did  not  xvin  in 
Ontario  because  they  won  more 
votes  than  the  liberals,  but  be¬ 
cause  they  lost  fexx’er.  The  out¬ 
standing  fact  is  that  the  CCF  did 
not  win  so  many  seats  because 
those  politically  active  and  voting 
— fewer  than  ever  before  —  could 
see  neither  the  Liberals  nor  the 
Conservatives  as  the  party  to  be 
fully  entrusted  xvith  the  chores  of 
gox'crnment.  The  outstanding  fact 


By  E.  C.  ERTL 

is  herefore  that  more  people  did 
not  give  a  care  than  ever  before 
and  no  amount  of  minority  jug¬ 
gling  can  make  up  for  this  fact. 

<•  ‘F  4 

This  problem  can  be  looked 
upon  quite  rationally;  what  makes 
it  a  bit  difficult  for  the  pundit  to 
do  so  is  the  emergence  of  the 
truth  that  in  this  instance  the 
most  idealistic  approach  will  also 
be  he  most  realistic  one.  At|| 
idealistic  move  should  be  made 
lo  rc-intorcst  the  non-voting  60% 
in  Ihe  affairs  of  government  and 
that  requires  a  very  realistic  an¬ 
swer  to  the  question:  What  keeps 
people  on  the  sidelines  at  a  time 
such  as  this. 

It  is  frankly  obvious  that  too 
few  people  hax-e  been  converted 
to  Ihc  progressivism  of  the  con- 
servalive  parly;  the  250,000  fexxer 
ronscrx'ativo  votes  in  Ontario 
.socni  to  prove  that.  It  i.s  also  ob¬ 
vious  that  liberalism  as  practiced 
today  is  not  the  spur  to  peoples’ 
imagination  that  it  once  was.  If 
the  marriage  between  the  conser¬ 
vatism  and  the  xxestern  farm  pro- 
gressivism  did  not  sway  the 
masses,  surely  no  one  xvill  imagine 
that  a  three  cornered  marria.ge 
with  the  liberals  xvill  do  the 
trick. 

No.  Our  political  leader.ship,  a.s 
far  as  it  is  interested  primarily  in¬ 
reshaping  the  concept  out  of 
xvhich  Canada  has  grown,  must 
undertake  to  delineate  the  true 
.speller  of  ideas  that  will  .suit  the 


x-arious  phases  of  Canadian  tem¬ 
perament.  After  all,  what  we  are 
concerned  xvith  is  not  the  ability 
of  one  or  the  other  group  of 
professionals  to  get  into  power  but 
rather  to  ex'olve  anexv  a  party  sys¬ 
tem  that  xvill  suit  Canadian  tem¬ 
perament.  No  amount  of  political 
horse  thieving  and  no  amount  of 
platform  pilvering  will  make  up 
for  this  requirement. 

No  amateur  in  politics  should 
perhaps  attempt  to  tell  the  pro¬ 
fessionals  what  to  do  about  their 
affairs.  But  since  the  amateurs 
are  today  staying  away  from  poli¬ 
tics  in  drox'es  the  professionals 
may  be  willing  to^  accept  direc¬ 
tions;  if  not  they  may  find  them¬ 
selves  in  a  situation  xvhere  they 
will  have  to  accept  “directives” 
pretty  soon.  So  these  are  the 
facts.  Citizens  can  not  be  scared 
into  x'oting;  they  can  even  be 
scared  by  the  spectre  of  a  blood 
red  sky.  such  as  is  painted  by  our 
more  surrealist  pundits  after  a 
had  night.  They  can  not  be 
.shamed  into  voting  and  they  re¬ 
fuse  to  be  insulted  into  voting. 

•F  4*  •F 

The.sc  are  cold  facts.  They  have 
nothing  to  do  with  the  rain,  or 
with  the  harvest  nor  .should  it  be 
called  a  perx-erse  obstinacy.  It. 
simply  means  that  the  powers  of 
appeal  have  dropped  very  loxv.  To 
regain  this  power  of  appeal,  with¬ 
out  prox'iding  only  the  alternative 
of  .socialism  to  the  combined 
tContinued  on  page  7.) 


25  YEARS  AGO 

trim  the  Files  of  The  Finontiol  Timee 


In  1917  the  value  of  the  Quebec 
mineral  production  reached  a  record 
figure  of  $16,266,480,  which  is  an  In¬ 
crease  of  22%  over  the  previous  year 
of  1916. 

-  '  t 


Directors  of  the  Standard  Chern* 
ical.  Iron  &  Lumber  Company  hav« 
declared  a  dividend  of  on  the 
preferred  .stock,  the  first  distribution 
on  that  issue  since  payments  were 
deferred  in  1914. 


Steel  of  Canada  was  again  a  strong 
issue  of  the  Canadian  markets  during 
the  week,  the  stock  making  a  nexv 
high  record  for  the  year  at  74.  Pro¬ 
fits  for  the  year  ending  Dec.  .31, 
1917,  totalled  .$6,040,000;  for  1916. 
$5,021,391;  for  1915,  $3,230,452;  and 
for  1914,  $539,811. 


For  the  first  three  months  ending 
July  31st.  the  first  quarter  of  th« 
company’s  fiscal  year,  gross  earn¬ 
ings  of  the  Montreal  Light,  Heat  A 
Power  Company  reached  a  nexv  higB 
record  at  $2,567,059  compared  xvith 
$2,299,878,  for  Ihe  corresponding 
period  in  1917,  an  increase  of  $267,- 
181,  or  11.6%. 

-  4 

The  annual  meeting  of  the  Wa- 
basso  Cotton  Company  xx-as  held. at 
Three  Rivers  xvhen  the  board  of 
directors  xva.s  elected  as  folloxvs; 
Janies  W.  Pyke,  Lieut. -Col.  W.  1. 
Gear  and  Alex  Pringle,  of  Montreal; 
R.  N.  Ball  of  Woodstock;  J.  J.  Harty, 
of  Kingston;  C.  R.  Whitehead  and 
W.  G.  E.  Ail'd  of  Three  Rivers. 


EDITORIAL  FORUM 


Bound  to  Dictate 

How  can  the  x'ictoriou.s  Allies  es- 
rfl.pe  the  responsibility  of,  in  effect, 
dictating  Ihe  peace?  They  are 
bound,  to  begin  xvith,  to  dictate  the 
total  disarmament  of  Germany,  a 
point  upon  xvhich  there  is  no  longer 
any  ergunient  among  sensible  men. 
The  term 
Christian 


To  Recognize  France 

Representatives  of  the  French 
Committee  of  National  Liberation 
are  present  in  Quebec  awaiting 
hopefully  a  favorab’e  response  to 
their  request  for  full  recognition. 
The  basic  objections  seem  now  re¬ 
moved,  and  it  would  be  singularly 
"dictated  peace,"  as  the  i  appropriate  if  the  announcement 
World  (London)  says,  j  that  France  had  a  Government  able 


“merely  expresses  Ihc  inescapable  I  to  sit  as  an  equal  in  the  councils  of 
realties  of  the  situation."  If  the  |  the  United  Nations  should  be  made 
Allies  are  not  to  haxe  Ihc  deciding  •  from  the  ancient  city  which  xx-as 
voice  in  Ihe  re-cstablishnient  of  j  the  foundation  base  of  French  civil- 


Profits  of  the  Canada  Bread  Com¬ 
pany  for  the  year  ended  June  1913, 
were  the  best  reported  by  tho  com¬ 
pany  since  1915.  Manufacturing  pro¬ 
fits  for  the  twelve  months,  before 
deducting  depreciation  charges  of 
$50,000,  amounted  to  $255,771,  com¬ 
pared  with  $249,107  the  prex’ioit# 
year,  a  gain  of  .$6,664,  or  equal  to 
2.6'%  and  compared  xx’ith  $223,771 
in  1916,  and  $287,195  in  191,5. 


peace,  then  the  xvholc  war  is  mean¬ 
ingless  and  the  victory  of  Freedom’s 
forces  would  be  utterly  futile.  — 
Halifax  Herald. 


In  Two  Parliament.? 

The  British  M.P.  supports  a  party, 
hut  doe.s  not  support  it  slavishly. 
His  soul  is  his  own  and  he  insists 
upon  freedom  of  action.  In  Canada, 
it  does  not  make  a  great  deal  of  dif¬ 
ference  what  an  opposition  member 
does,  but  a  government  supporter 
can  only  waver  in  his  allegiance  at 
his  peril.  He  wiR  he  disciplined.  As 
a  consequence,  Canadia.ti  back 
benchers  do  not  rebel. 


ization  on  this  continent.  .Surely 
such  an  event  would  operate  as 
something  of  an  antidote  to  the  mis- 
chiex'ous  arguments  of  the  leaders  of 
the  Bloc  Populaire  that  the  French- 
Canadian  peop'c  have  no  real  in¬ 
terest.  in  the  outcome  of  this  xvar. — 
The  Globe  and  Mail,  Toronto. 


U.S.  For  World  Union 
Sooner  than  we  expect,  perhaps, 
this  sprawling  country  may.be  called 
upon  to  make  one  of  the  most  mo¬ 
mentous  decisions  in  its  history:  lo 
accept  the  obligations  of  a  great 
.  .  power,  or  not  to  accept  them;  to  par- 

J  hey  give  I  [jcipatc  in  an  organized  attenipt  to 


the  Government  a  consistent,  if  j  preserve  the  world’s  peace,  or  to  with- 
stufiy,  support  and  the  Governmciit ;  (ji,-aw  from  participation  as  it  did  af- 


lacking  intelligent  and  independent 
criticism  from  its  friends,  hears  the 
truth  only  from  its  opponents  and 
knowing  where  it  comes  from  dis- 
counts  it. — Vancouver  Province. 


ter  the  last  world  war. 

So  far  as  the  American  people  arc 
concerned— though  the  rest  of  the 
world  doesn't  realize  it  yet.  or  xx'on't 
believe  it— they  have  already  made 
.  .tip  their  minds.  For  more  than  a 

Old  Age  rcnsion.s  j  year,  according  to  the  National  Opi- 

The  whole  pensions  structure  is .  nion  Research  Centre,  seven  out  ot 
due  for  revision.  In  theor.v.  an  old  i  e'cry  ten  Americans  have  thought 


The  Alaska  Highway 

The  Alaska  Highway  sounds  llk« 
what  it  is.  Its  syllable.s,  like  Its  roll¬ 
ing  miles,  have  sweep  and  soar,  a 
kind  of  noble  lonesomcncss.  the 
smell  of  pine  and  spruce,  the  lift  of 
winds  that  insphe  men  to  labor,  en¬ 
dure  and  hope.  For  a  century  wa 
have  been  proud  of  the  undefended 
border  between  the  United  States  and 
Canada.  Now  we  can  be  proud  of  this 
enterprise  that  docs  not  even  recog¬ 
nize  a  border,  and  in  which  both 
countries  have  an  uncxinipctitive  in¬ 
terest.  Some  day  this  road  will  ba 
part  of  an  Alaska-Cape  Horn  High¬ 
way,  perhaps  with  a  hemispheric 
patriotism  bordering  it  all  the  way. 
We  hope  no  one  then  will  wish  to 
call  it  the  '  Alcamcnrican  Trail.”  It 
deserves  a  better  fate,  —  New  York 
Times 


age  pension  is  a  rexx'ord  for  longe¬ 
vity  and  an  appreciation  of  citizen- 
.ship.  In  practice,  in  Canada,  it  Ls 
little  more  than  an  handout,  avail¬ 
able  only  to  those  who  arc  in  re¬ 
duced  circumstance.s.  The  require¬ 
ment  xvhereby  a  pensioner  owning 


Faster  Than  Sound 

When  you  stand  at  a  windo'w 
watching  a  summer  thunderstorm 
and  noLE  that  the  lightning  flash 
precedes  the  crash  of  tniuider  by  al¬ 
most  a  minute,  you  have  nature's 
o\xn  demonstration  of  the  difference 
between  the  speed  of  light  and  the 
speed  of  sound. 

Light  is  swift  and  penetrating.  It 
travels  millions  ot  millions  of  milca 
of  nation.s  wlio.se  Job  would  be  lo  j  from  lixed  stars  in  remote  galaxies, 
spare  thus  bleeding  planet  further  !  Sound  is  much  more  pedestrian  aiid 
wars. 


the  United  States  should  join  a  union 


Furtherniore,  they  are  ready  at  last 
to  make  for  peace  a.  few  of  the  sacri¬ 
fices  they  now  make  for  war.  Eighty 


his  own  property  must  make  it  over!  two  per  cent  of  them  are  rcad.v,  tor 
I  to  Ihe  government  a.s  a  condition  of '  example,  to  stay  on  a  rationing  .sys' 


I'imited  in  range.  Light  travels  at  the 
rate  of  185.32.5  miles  a  second.  Sound 
mox'cs  1088  to  1266  feci,  a  second,  the 
speed  varying  with  tcniperatiue  and 
humidity. 

Man  has  never'  succeeded- and  it 


securing  a  pension,  is  iniquitou.s  j  tern  for  as  long  as  five  j'cars  after  j  is  hardly  like  he  ever 'Will— m  making 


in  principal.  It  defeats  the  ideol  of  j  the  war  to  help  feed  the  .starving  in 
the  pension  entirely.  the  war-torn  lands.  Sex’enty-five  per 

Under  a  perfectly  just  arrange.  |  cent  are  willuig  to  have  part  of  the 
meiit — assuming  a  pension  |o  be  a  ’  American  army  remain  overseas  for 
rew  ard  for  service  and  not  a.  chari-  j  several  years  after  the  war  to  help 
table  gift  to  paupers  —  ex'eryone  j  establish  order  and  keep  the  peace, 
reaching  the  specified  age  sliould  |  Sixty-four  per  cent  of  our  fellow 
be  entitled  to  draw  a  pension,  if  dc-  j  citizens  are  willing  to  pay  more  taxes 


sired,  regardless  of  means  or  cir¬ 
cumstances. 

Then  a  pension  xvould  be  xvliat  it 
is  claimed  lo  be.  At  present  it  is 
little  better  than  a  dole  and  an  in¬ 
dignity  to  which  respectable  and 
honored  old  age  should  not  be  sub¬ 
jected. — Brantford  Expositor. 


vehicle  or  a  projectile  that  will 
even  approximate  the  speed  of  light. 
But  he  has  recently  made  an  air¬ 
plane  that  can  outrun  sound  A  new 
American  plane,  ui  a  recent  test, 
attained  a  speed  of  780  miles  an  hour 
in  a  dive.  This  is  1,144  feet  a  second, 
—Vancouver  Province 


for  a.  few  years,  even  if  people  m 
other  countries  cannot  afford  to  pay 
as  much. 

And  six  out  of  ten  Americans  be-  j 
lieve  that  tlie  Allies  .should  start  pre-  | 
paring  now  for  the  kind  of  peace  they 
think  wc  deserve  after  the  war.— W. 
L.  Bhirer  in  N.Y.  Herald-Tribune 


Inside  Stories  of  the  Street 


Til®  local  Street  is  devoting  a 
great  deal  of  its  attention  to  the 
newsprint  industry 
ALL  and  the  suggested 

AISSI.STANCE  necc.ssily  ot  curtail- 
NEEDED  ing  newsprint  sup¬ 
plies  to  American 
publishers  owing  to  a  reported  short¬ 
age  in  pulp  wood  Several  of  the 
local  interests  have  been  closely  in 
touch  with  the  leaders  of  different 
companies  because  it  is  recognized 


figured  there  would  be  a  very  big 
iiicrca.se  in  the  number  of  men  avail¬ 
able  for  the  woods  in  all  the  pro- 
vincc.s  mainly  concerned.  In  the 
nicanlime  it  is  figured  that  there  is 
a  soniexvhat  larger  amount  of  pulp- 
xvood  on  hand  than  is  generally  be- 


till  almost  the  end  of  the  xx'ar.  Since 
that  time  Ihe  youngest  member  of 
the  family  has  passed  on,  and  both 
his  sons  are  in  the  fighting  forces. 

Unfortunately  one  of  them,  Eric,  at¬ 
tached  lo  the  airforce,  xvas  reported 
,  as  missing,  but  afterwards  word 

lieved,  and  Hiat  by  next  spring  the  j  came  that  he  had  likely  been  killed  ,  ,  .  - 

ax'ailable  supply  will  be  maintained  j  in  action.  The  entire  McCuaig  fani-  I  specified  and  as  this  officer  could 
at  a  very  high  rate,  due  lo  the  ac-  |  ily  is  one  in  which  the  local  Street  |  only  12  hours  there,  the  im 


Strange  Political  Episode 

The  Edmonton  Journal  recalls  a 
strange  and  probably  unparalleled 
episode  of  Canadian  politics.  The 
facts  arc  written  and  preserved  m 
Prof.  A.  O.  MacRae's  History  of  the 
Province  of  Alberta.  Tlie  hero,  or 
victim,  of  this  strange  incident  was 
Major  R.  G.  Hardisty.  He  was  an 
aspirant  for  political  honors  in  the 
first  general  election  ever  held  m 
Alberta,  in  1905,  and  proposed  to  be 
an  independent  candidate  for  the 
then  remote  and  isolated  constitu¬ 
ency  of  Athabasca.  In  Prof.  MacEae'a 
history  the  account  is  given  of  how 
the  gallant  major  failed  to  achieve 
his  design.  Here  is  Hie  story: 

“The  returning  officer  had  been 
instructed  to  proceed  to  Lesser  Slax-e 
Lake  and  take  the  nominations.  But. 
as  no  certain  place  on  the  lake  was 


takes  great  pride.  I  certainty  of  his  meeting  the  candi- 

_  dates  was  obvious,  since  it.  required 

A  good  deal  of  attention  has  been  j  three  days  to  traverse  one  side  of 

that  there  is  a  very  close  connection  cutting  doxvn  their  output  of  papers!  gnen  on  tbe  local  Street  recently  i  the  lake  alone.  Mr.  Hardisty's  oppo- 

bet"'ecn  the  leading  Canadian  coni- j  as  fast  as  possible  by  the  elimination  !  to  Hie  developments  j 


tivitics  of  tbe  winter  season.  On 
their  side  it  is  kno’.vii  that  most  of 
the  American  publislicrs  have  been 


panics  and  the  American  publishers, 
"ho  form  the  principal  customer  for 
the  Canadian  mills  Within  the 
companies  themselves  there  is  a 
feeling  that  some  people  have  be¬ 
come  stampeded,  and  that  e\-ery 
effort  should  be  made  to  try  and 
keep  Hie  mills  going  as  they  are, 
but  at  the  same  time  to  try  and  in¬ 
crease  the  pulpwood  production.  The 
provinces  specially  concerned  in  the 
pulpwood  situation  wou’d  be  Que¬ 
bec,  Ontario  and  the  Maritime  Pro¬ 
vinces.  One  of  the  principal  methods 
by  which  increased  manpower  might 
be  secured  for  the  woods  xvould  be 
a  change  in  the  government’s  posi¬ 
tion  regarding  farmers.  It  has  been 
pointed  out  that  as  long  as  people 
stay  on  the  farm  they  are  free  from 
military  duty,  but  it  is  felt  .that 
some  rearrangement  should  be  made 
by  -which  these  farmers  might  be 
allowed  to  go  into  the  woods  during 
the  off-season  without  destroying 
their  chance  of  going  back  on  the 
farm  when  they  are  again  needed. 
If  such  a  plan  xx'cre  carried  cut  it  is 


of  all  free  copies,  and  even  to  the 
extent  of  cutting  each  dealer  do'vn 
to  a  certain  percentage  xvith  a  view 
of  eliminating  all  unnecessary  con¬ 
sumption  of  nexx'spnnt. 


The  local  Street  i.s  very  proud  of 
the  xvonderful  record  that  has  been 
made  during  recent 
GREAT  wars  by  members  of  tnc 
FIGHTING  McCuaig  family,  so 
FAMILY  prominent  for  many 
years  in  stock  exchange 
circles.  In  the  last  war  the  firm 
wa.,  made  up  of  Clarence  J.  McCuaig 
and  his  three  sons,  Rykert,  Eric  and 
Clarence.  The  bo.vs  xvere  all  at¬ 
tached  to  the  Royal  Highlanders  of 
Canada,  and  as  soon  as  war  was  de¬ 
clared  they  all  volunteered  for  ser¬ 
vice,  and  their  regiment  xvas  among 
the  first  that  reached  the  European 
battlefield.  All  through  the  xvar 
every  one  of  them  made  an  enviable 
record  for  himself,  and  Hie  eldest 
son  Rykert,  after  a  Ihrilling  battle 
at  St.  Jiilicn,  xva.s  badly  xvounded. 
being  interned  in  a  German  camp 


GOLD  in  connection  xvith 

IMPORTANT  Hie  gold  standard 
FACTOR  This  has  been  due  to 
the  fact  that  pro- 
pofaLs  for  after-'var  period  that  hax-e 
emanated  from  th®  United  States 
have  placed  gold  at.  the  head  of  the 
list  for  exchange  purposes,  and  for 
the  regulation  of  exchange  problems 
throughout  the  world  where  differ¬ 
ent  currencies  are  used.  Such  a  de¬ 
velopment  it  Is  figured  would  have 
an  important  bearing  on  all  gold 
mines,  and  the  Street  figures  that 
the  United  States  will  have  a  great 
deal  to  say  in  connection  with  any 
plan  that  is  worked  out,  inasmuch 
as  that  country  is  now  carrying  a 
very  large  proportion  of  the  total 
world’s  holdings  of  gold.  Due  to  war 
conditions,  too,  it  is  felt  that  there 
have  ^  not  been  enough  prospectors 
working  in  different  parts  ot  the 
country  to  try  and  locate  new  ore 
bodies,  but  this  is  a  situation,  it  is 
felt,  that  wi'l  be  quickly  remedied 
as  soon  a.s  more  normal  conditions 
prevail  in  the  labour  market. 


iient  had  posted  men  at  different 
ixilnts  along  the  lake.  The  result  was 
that  one  of  the  agents  of  the  oppo¬ 
sition  met  the  returnmg  officer,  the 
nomination  was  filed  and.  this  being 
the  only  nornmee.  he  "-as  elected  b'7 
acclamation  ” 

Not  knowing  xrhat.  had  occurred. 
Major  Hardisty  carried  on  hifi  cam¬ 
paign  for  some  lime  after  the  othen 
candidate  had  been  elected  without 
opposition.  He  was  astonished  to 
learn  the  truth  when  he  came  out 
from  the  remote  settlement. 

The  Edmonton  paper  points  out 
that  such  a  thing  hardly  could  hap¬ 
pen  today,  as  the  constituency  of 
Athabasca  ha.s  increased  its  popula¬ 
tion  greatly  has  been  much 

changed  in  many  ways.  It  is  no 
longer  the  remote  and  isolated  re¬ 
gion  it  was  38  years  ago.— Fort  Wil¬ 
liam  Times-Journal 
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HINTS  TO  INVESTORS 


Canada  &  Dominion  Sugar 

Could  you  gwe  me  gome  informa¬ 
tion  on  Canada  <£  Dominion  Sugar 
Co. — parficularly  effect  of  various 
govei'timent  restrictions  on  com¬ 
pany's  operations  and  information 
that  might  be  available  as  to  this 
company's  prospects.  —  A  C.,  To¬ 
ronto. 

Canada  &  Dominion  Sugar  Co., 
formed  in  1931  a.s  a  merger  of  Can- 
ada  Sugar  Refining  Co.  and  Dom¬ 
inion  Sugar  Co.,  is  one  of  the  largest 
sugar  refining  companies  in  Canada. 
It  has  three  large  refineries  —  one 
In  Montreal,  another  in  Wallaee- 
burg,  Ont.,  and  a  third  in  Chatham. 
Ont. 

Despite  difficulties  of  operating 
under  wartime  conditions,  earnings 
have  been  relatively  well  main¬ 
tained-  Earnings  lor  fiscal  year 


from  subscribers 
*  in  regard  to  their  incest- 
ments  and  problems  are  in¬ 
vited.  arc  based  upon 

information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 

_ _  care  in  securing  information,  _  _ _  _ 

Can-  FINANCIAL  TIMES  Postwar  outlook  is  somewhat  un-  onto  that  company  is  permitted  by  gov- 

;)3rn-  cannot  assume  responsibiliti/.  cerlain.  Company  has  been  able  to  The  dividend  on  your  Nickel  hold-  emment  to  make  ^cial  dcprecia- 
rcpst  Inouirirs  hear  the  '%in.  capital  outlays  costs  from  ings  appears  fairly  safe  for  the  dura-  tion  provision  for  the  extensive  plant 

ladk  nature  and  address  of  the  carning.s  and  thus  has  built  up  no  tlon.  For  year  1942  company  reported  additions  that  have  been  and  are  bc- 

■  onp  writer  in  order  to  rpreiro  aU  topheavy  capital  obligations  that  net  earnings  after  all  charges  equal  Ing  made.  Unless  the  war  finishes  in 

I’ce-  tention  Answers  thnunht  to  ^  a«aiPst  dividend  re-  much  shorter  order  than  is  generally 

ham  bp.  of  miblic  interest  will  he  fo''  s'eel  after  the  wai-,  quirements  of  $2  a  share  on  stock,  believed  likely,  this  extra  plant  capa- 

vuhlishcd  Slamned  address-  ''0"evcr,  is  hardly  likely  to  be  This  was  a  moderate  reduction  from  city  quite  probably  may  be  pretty 

itine  cd  cnvclone  or  vostaae  should  maintained  at  present  level.  With  the  1941  eaniings  of  $2.22  a  share  on  well  written-off  before  the  war  is 

ii/s  aiZvanv  an  iZuivZ  r^a^onnbly  active  operations,  com-  common.  Earnings  are  holding  steady  finished, 

lings  accompany  all  tnqm  ics.  pnny  (g  indicated  by  report  for - 

'am-  . — .  earning  power,  because  of  lowering  first  half  of  the  year  which  showed 

outbreak  of  war,  doubtless  will  be  unit  costs  as  result  of  rounding  net  after  charges  slightly  in  excess  Chartered  AcountanU 


because  of  the  agreement  with  the  International  Nickel  strictions,  in  the  *meantime,  are  re- 

government  m  connection  with  citincf  in  .  hoot  inp  of  iwst. 

fipecial  wartime  plant  e.xpenditures.  Please  advise  me  as  to  the  pros-  corLsumntion  beine  built  un  and 
In  latest  annual  statement  no  men-  for  Intemuitio-nal  Nickel  stock  -  .  /•onsWerable  Twosoects  of 

iion  was  made  of  refundable  part  ^'h^chjhm-e  bem  a  holder  over  ‘  m  and 

of  E\cess  Profits  Tax  ''  considerable  number  of  years,  substantial  markets  m  ^JOP® 

t-xetss  iioms  ax.  Earnings  have  been  runmna  vcril-  other  war-stricken  parts  of  the  world  ! 

Current  operations  continue  Lidxmd  neel  Ld  i  rchabUitatlon  purposes, 

aioiind  capacity,  ®ud  are  likely  to  rather  concerned,  with  regard  to  As  to  the  heavy  plant  capacity  be-  i 
be  rnaintained  at  a  high  level  foi  ;,om;  the  company  may  make  out  Ing  built  up  for  war-time  require-  | 

duration  ot  tne  war^  after  the  war  is  ended.— S.P.P.,  Tor-  ments,  it  has  been  pointed  out  above  i 

Postwar  outlook  is  somew'hat  un-  onto  that  company  is  permitted  by  gov-  j 


I  production  and  sales  of  nickel  went 
on  to  establish  new  record  levels.  Re¬ 
search  departnlent  of  Internattonal 
Nickel  has.  since  the  beginning  of 
this  war,  maintained  and  intensified 
its  efforts  to  develop  new  peace-time 
uses  for  nickel  and  other  metals  pro¬ 
duced  by  the  company.  War-time  re¬ 
strictions,  in  the  meantime,  are  re¬ 
sulting  in  a  big  back  log  of  post¬ 
war  consumption  being  built  up,  and 
there  are  considerable  prospects  of 
substantial  markets  In  Europe  and  I 


All  for  One 
One  for  All 

Victory  Bonds  are  the  means  by 
which  all  Canadians  aid  in  the  fight 
for  Victorj’.  They  are  an  investment 
for  every  one  of  us.  Every  Canadian 
should  do  his  duty  and  buy  more 
of  them. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street  .^^0  Bav  Street 

MONTREAL  TORONTO,  2 

Halifax  Saint  John  Quebec  Oltaiia  Wim-per 
Calgary  Vancouver  Hamilton  St.  John' i,  Nfl.f. 


Quebec  Oltaii  a  Wim-per 
Hamilton  St.  John' c,  Nfl.f. 


ti  T?  B  sh-iro  nn  tho  outo^^nHintr  kept  in  operation  for  Output  of  com-  plant  facilities.  of  figure  for  same  periood  last  year 

$1.32  a  share  on  the  outs,  .nding  niercjai  aircraft.  It  is  a  fair  <i.ssump-  A  speculative  factor  i.s  the  com-  at  equivalent  of  $1.04  a  share. 

rBTii  fl  .«  nr  .  nr  pvim  however,  that  commercial  busi-  holding.';,  through  a  Productive  capacity  of  nickel  is 

ness  after  the  war,  for  some  con-  s'^bsmiar.v^of  iron  ore  properly  in  now  50  million  pounds  greater  than 


capital  stock.  For  previous 
months,  earnings  were  equal 


Chartered  AcountanU  i 
Elect  New  Elxecutivesj 

Toronto:— At  the  annual  meeting 


a  share.  These  earnings  s  v  at  least,  will  fall  con-  Ontario.  .  ne  Helen  mine,  for  in-  the  1940  rate  of  production  as  a  re-  of  The  Dominion  Association  of  1 

little  change  from  average  of  y^ar.s  gi^gj-aijjy  jhort  of  svar  volume.  f'shmated  to  contain  100  |  suit  of  the  huge  expansion  program  Chartered  Accountants  held  here 

immediately  preceding  outbreak  of  other  hand,  it  is  reasonable  m  •’f  -sidcnlc  ore  with  imdertaken  by  tlie  company  at  end  of  August  16th  to  18th,  executive  offi- 

■u  1  ti  1  _ _  assume  that,  a.s  a  result  of  "nr ;  ^”^'1941.  Assumption  is  that  output  of  cers  and  committee  heeds  for  the 

The  cornpany  has  relatively  strong  priorities,  a  considerable  backlog  of  'I,  pioce-s-sing  meiltods  havei  copper,  platinum  metals,  and  other  ensuing  year  were  elected  as  fol- 
balance  sheet  position.  Current  as-  railway  and  street  railway  car  busi-  workings  of  this  mine.  |  by-p-.-oducts  of  nickel  production  of  lows: 


Tale  Of  Two  Wars 


balance  sheet  position.  railway  and  street  railway  car  busi- workings  of  this  mine,  by-products  of  nickel  production  of 

lets  at  end  of  1942  totaled  $18165.-  being  huiit-up  which  will  I  properties  in  On-  company  will  be  increased  according- 

724  compared  with  current  liabil-  company  to  come  through  p”"'"  potential  value,  par-  jy  and  there  is  a  ready  war-time 

Ities  of  $1,819,2<9,  indicating  net  early  post-war  reco-nstruction  period  "’asoiurb  \'Kbor  grade  market  for  these, 

working  capital  of  $16,346,445.  vvithout  too  great  an  impairment  in  I ,  "f  fiepo.sits  on  Ihi.s  continent  The  big  expansion  progiam  re- 
Llquid  asseks  included  cash  of  more  namincrc  ore  being  steadily  deidotcd.  ferreri  tn  is  n  tcpcm  u,  tiio 


Ities  of  $1,819,279,  indicating  net  ggj.]y  pg, 
working  capital  of  $16,346,445.  vvitliout 
Liquid  asseks  included  cash  of  more  warnings 
than  $3  millions  and  investments  of 
jver  $9  millions  (market  value 
about  $9U  millions  at  end  of  1942).  AlgOItlS 
Other  than  1,500.000  share  of  no-  'Would. 


Algoma  Steel  Common 

Would,  you.  kindly  prnrulc  mr 


par-value  capital  stock,  there  areheif/t.  your  co'iiim.^nfs 


no  capital  obligations. 


Steel  Corp.,  Ltd.,  and  the  position 


Compaany  has  bad  to  contend  and  prospects  for  iha  common  stock. 
With  the  difficulty  of  getting  .suffi-  — A.T.C.,  Montreal. 
eient  sugar  beets  for  its  Ontario  re-  Algoma  Steel  Corp,  operate,-,  at 


p]."  -■^;<icnlc  ore  with  undertaken  by  tlie  company  at  end  of  August  16th  to  18th,  executive  offi-  ♦  mn  non^?  n  ^  ^  ^  ?n  ^  t,  .  v,  n  ♦ 

over  oo-e  iron  ore  content.  Im-  1941.  Assumption  is  that  output  of  cers  and  committee  heeds  for  the  wpaclty  of  180.000  tons,  a  tin  ml  and  a  26-mrh  contmuour.  bdlrt 

piovcd  pioce.s.smg  methods  have  copper,  platinum  metals,  and  other  ensuing  year  were  elected  as  fol-  Plate  coating  mill  and  additions  and  Completion  of  these  additions 

permuted  workings  of  this  mine,  by-producks  of  nickel  production  of  lows:  alterations  to  the  slieet  mill.  Further  capacitv  of  the 

Other  iron  ore  properties  in  On-  company  will  be  Increased  according-  President  H  G  Norman  CA  extensions  were  a'so  undcrtak"n  to  up  to  equivalent  of  me  t- 

tnrio  also  havo  potential  value,  par-  iv  nnH  thrr^s  a  vr^Av  jsormsm,  exwnsiono  T^ere  a*so  unaertaK.n  to  capacity  by  increasing  lormcr  bv 

ticularl.v  inasmuch  a.s  higher  grade  market  for  these  '  Montreal,  vice-presidents,  F.  John-  both  blast  furnace  and  open  hcartii  250.000  toii.^  aimuall.v.  A  further  in- 

iron  ore  depo.sits  on  ihU  continent  The  bie  evoan^iinn  nroe>-o,„  «  and  C.  F.  capacity.  In  that  year  .iho  additional  tensive  progr.nm  of  plant  improve, 

are  being  steadily  depicted.  ferred  to  ts  a  factor  m  the  tiv  •Elderkm.  C.A  ,  Montreal  immediate  improvemenks  were  iindeitakcn  and  ments  was  undertaken  at  an  esli- 

The  .'ompany  has  outstanding  tfon  E-Mma?eH  nf  the  past  president.  Kiris  A,  Mapp,  F.C. A.,  effected  at  Canada  Works.  Hamilton,  ni.ilrd  cost  of  $17  miliion  dolLir.s 

.$2,114,000  outstanding  bond.s,  mostly  and  improvements  involved  if  *35  Swansea  Works,  Toronto  and  Notre  |  which  will  adtl  a  further  500.noo  tons 

.5G-  convertible  10-year  hond.s,  due  nullion;;  and  altho-izli  thev  '  have  Chairman.  Finance  Committee.  Dame  and  Dominion  Works  in  Mont-  ;  a  year  to  prodtirtive  capanty  of  plant. 
1048  tn  addition,  there  are  out-  been  t-aken  to' fill  the  nickel  rcniVti-e  ^  ^  Hurst,  F.C.A..  Toronto;  real.  The  new  plate  mill  commenced  i  Program  provide.s  for  additioif  of  one 

standing  20.795  shares  of  5%  pro-  merits  of  the  United  Nations  ^fim"  chairman,  Legislation  Committee,  operarions  in  Apnl  1941  During  1941,  j  new  furnace,  installaiion  of  n-  w 

ferred  stock  (each  share  $100  par)  pany'b  pa vm°-  for  them  without  anv  ^  Montreal;  addi-  also,  another  150-ton  open  hearth  j  coke  ovens  and  open  hearth  liir- 

and  412  700  no-par-value  common  covemmont  instance  In  view  nf  the  member  Executive  Commit-  furnace  was  brought  into  oper,ation  I  nave-,  and  rclinm:  and  rebuilding  of 

shares.  Current  assets,  as  of  April  extraordinarv  na-uTe ‘nf  the  ovf^r  i  >  Victoria;  In  July  and  a  new  blast  furnace  ,  an  old  furnace  With  blowing  in  'hi.s 

30,  1940,  wmi  reported  .at  $11,.341,-  gjgg,  howevrr  ^nmnanv  v,,.:  v,of«  ,!i' i  secretary-treasurer,  W.  A.  Me-  started  operating  in  September  with  |  month  of  No  5  bla.-t  furnac:.  th:.s 

870  against  cirrent  liabilities  of  $5 


fineries,  due  to  shortage  of  man-  gault  Ste.  Marie,  Ontario,  one  of  j  u,'  1 
power  on  the  farms  and  re.dueed  the  largest  iron  and  steel  produc- 
acreage  in  sugar  beefs,  and  in  get-  j^g  properties  in  Canada.  Iks  pro  •> 

ting  raw  cane  .sugar  for  the  Mont-  perties  include  five  blast  furnaces  '  uv 
real  refinery.  Early  this  year  com-  coke  ovens,  benzol  refining  plant,  I 
pany  closed  down  its  Wallaceburg  duplex  plant,  rolling  mills,  iron' 
plant,  because  reduced  amount  of  and  steel  foundries,  machine  .shops,  I 
sugar  beets  available  In  area  make  power  plant,  docks,  coal  storage,  etc.  ’  No 
continued  operation  uneconomical.  Because  of  wartime  needs  for  in- 
and  all  sugar  beet  operations  are  creased  amounts  of  steel,  the  com-  " 
now  being  concentrated  at  the  pany  has  been  engaged  in  a  $17, 
Chatham  plant.  000.000  plant  expansion  progam, 

There  is  no  question  about  de-  which  is  now-  virtually  completed, 
mand  for  all  the  sugar  that  can  be  The  additions  step  up  productiAu  by 


started  operating  In  September  with  |  month  of  No  5  bla,-t  furnar:.  th:.s 
a  daily  production  ot  875  gross  tons.  >  program  has  bren  viriuaily  ecmpict- 


1947,  were  reported  at  $11,.341,-  gig^,  however  comnanv  has  b-jra  secretary-treasurer,  W.  A.  Me-  started  operating  In  September  with  ;  month  of  No  5  bla,-t  furnar:.  th:-s 

against  current  liabilities  of  $5,-  thortzed  hv  the  nommton  RaguP.  M.A.,  Montreal;  chairman,  a  daily  production  ot  875  gross  tons.  !  program  has  bren  viriuaily  ecmpict- 

866,.  indio.'iiing  net  working  mgnf  fg-  amorMzatton  fnv  r^v  Zn  Purposes  Committee,  K.  W.  Substantial  additions  and  improve-  cd. 

ital  of  56.130.004.  purpose-  of  $25”ml!llon-  of  the  C.A.,  Toronto;  chairman,  ment.s  were  also  made  during  the  year  Dommion  Foundries  k  Steel  Ltd, 

he  common  stock,  as  indicated  gpenf  "at!  the  ra*»*  of  $5’ millions  ^  Committee  on  Education  and  Ex-  at  other  mills  of  the  company.  L.ast  I  undertook  in  1939  a  plant  excaiuCn 
low  m.arket  price  in  relation  to  year  for  next  5  vears  ^  amlnations,  W.  G.  H.  Jepheott,  year  company  undercook  construe- j  program  callirg  for  exijenditure  of 

rent  earnings,  is  speculative.  "  Tuniinr  to  'nost  war  nrn.-np  ts  PC  A..  Toronto:  chairman,  Maga-  tion  of  an  electric  furnace  which,  $870,000.  which  was  mneased  during 

+■4.  4-  these  will  denend  of  2*"®  *  Publications  Committee,  R.  brought  into  operation  in  June  of  inis  1941  to  $2,6on,030  Extensmii.;;  per- 


c.apital  of  56.130.004.  ef  Dalglish,  C.A.,  Toronto;  chairman 

The  common  stock,  as  indicated  i.neZat  theVaio  nf  Committee  on  Education  and  Ex 

by  low  market  price  in  relation  to  amlnations,  W.  G.  H.  Jepheott 

current  earnings,  is  speculative.  "  .  F.C.A..  Toronto:  chairman,  Maga 

4-  ♦  *  thJse  wm  de,^nd'^  otrn,yr.e^  “^'^^-  *  Publications  Committee,  R 

‘uese  will  depend,  of  course,  on  gen-  ■=-  o  Tavinr  rr  a  Toronto-  eh«iv 

Noranda  Mines  ®ral  industrial  conditions  in  the  light  I™„ntin^'n;I»rei,  r-’o — it. 


Extensmil.;;  pr 


VrirBiidu  iVHn^.e  eral  industrial  rnnditioTK;  in'ttie  hrht  F.C.A.,  Toronto:  chair-  year,  increased  annual  ingot  capacity  mitted  company  to  ship  during  .Tan- 

Noranda  Mines  of  Ust-war  ™  man.  Accounting  Research  Commit-  by  75.000  to  100,000  tons  depending  uary  1941  about  .50  per  cent  more 

Would  you.  be  so  good  as  tn  let  me  changes  Chief  annrehension  with  re  Morrison,  F.C.A..  Cal-  on  character  of  start  made.  |  steel  than  in  ,'-ame  month  l.a<t  vear. 

ham  your  opinion  of  Noranda  stork,  gard  to’ Inteniatlonal  Nickel,  as  in  Planning  Dominion  Steel  and  Coal  Corp.  1  As  result  of  the  lore  of  tin  .-upplies 


OOO.boO  plant  expansion  progam,  that  fhr  dividend  ^5^  Qf  other  leading  metallurgi-  'rnrrtTtn-^^Ahairrrtati  i 

which  is  now  virtually  completed.  of  condi^  cal  companies,  is  that  cessation  of  v 

The  additions  step  up  productiAu  by  <>>0  kold  mining  numtry?  wdth  its  abnormal  demands  for  r  *  MonZai 

tcooonn  *™..  ,  A  ......  K,„-.  Mhat  arc  the  prospects  after  the  certain  metals  for  war  purposes,  wUl  '  Montreal,  and  chair- 


produced  in  Canada,  but  pres-  500,000  tons  a  year.  A  new  bla.s-,  ‘ pfuspects  after  //le  certain  metals  for  war  purposes,  wil 

ent  price  ceilings  have  contributed  furnace  recently  completed  is  tlie  ^  companies  with  an  exces 

to  reduction  in  beet  sugar  growing,  largest  in  the  British  Empire.  copper  will  ho,d  up.  A.A..'l3.,  Qkc-  givsly  heavy  plant  capacity  at  a  timi 


and  difficulties  in  getting  raw  cane  Necessity  for  increased  doprecia- 

*ugar  have  continued.  However,  to-  tion  provision  and  heavy  writeoffs]  duration  of  war  at  least  the  $4 
tal  revenues  may  not  be  far  from  from  earnings  to  take  care  of  spo-  j  share  dividend  on  Noranda  Mines 
last  year,  and  earnings  also  should  cial  capital  expenditures  have  re-  stock  appears  fairly  well  assured. 


irar.‘  Is  if  Iikrhi  that  dcvw.nd  for\wr>ve  thr.  -a-tth  an  I  man,  Accounting  Terminology  Com-  increased  ingot  productive  capacity! 

ropprr  udf  f,o,y^tp.»-A.A..nf..(?ac-  ,i,ei/heavy  Xt‘''apaci^  a"a  ^  600, (100  tom  from  p.OOO  toms  | 

her,  .vhnn  rnnAiimniinn  faiunn  ntt  -  ycarly.  Early  in  1940.  also,  a  light  1 


when  consumption  is  falling  off 
For  duration  of  war  at  least  the  $4  1  sharply. 

share  dividend  on  Noranda  Mines  1  it  is  wonh  pointing  out,  however, 


last  year,  and  earnings  also  should  cial  capital  expenditures  have  re-  stock  appears  lauly  well  assured,  that  following  a  short  period  of  ad-  |  Edmonton  is  listed  in  the  1943  Hen- 
Show  no  important  change.  The  suited  in  fluctuating  earnings  Company  reporled  for  year  1942  net  justment  after  the  war  of  1914-18,  der.son's  Directory  at  119,<X)0. 

Company  doesn’t  come  under  maxi-  showings  in  recent  years.  Wit.h  earnings  after  all  charges  equivalent  j _ _  .  _ 

mum  tax  rates,  because  of  relative-  gross  revenue.?  up  sharply,  carning.s  io  54.77  a  .share  on  its  stock,  and,  ^  a 

ly  good  earnings  in  pre-war  lax  base  for  fiscal  year  ended  April  30,  1913.  for  fii'st  half  of  current  year,  official  Ixl  pswur  1  1 

period.  amounted  to  $1.79  a  share  on  com-  report  estimated  net  earnings  equal  i.  w  t  V\  vIL  JL  V/l.l.LxV.ClL  JL  I- l.l.xC'X^lwO 

Any  easing  of  restrictions  should  mon.  This  compared  with  75  cents  to  $2.53  a  share  as  compared  with  '  •ww  r  -i  .  J  a  a  ^ 

tend  to  improve  company’s  rev-  a  common  share  year  before,  $1.95  a  $240  a  share  earned  for  same  period  XZn^l-.-B 

enues,  and  earnings.  Recent  ra-  share  in  1941  year,  $1.62  a  share  in  of  last  year.  Of  1942  net  eamings  of  VV  X.JdLI.X.  j 

tioning  of  .jams  reflected  continued  1910  year,  with  29  cents  a  share  in  $4  77  a  share,  income  from  subsid-  _ _ _  ' 

tight  situation  as  regars  sugar  sup-  1939  year.  iary  dividends,  before  tax  deductions,  irnTitinnart  fmm  s\ 


gary:  chairman,  Post-War  Planning  Dominion  Steel  and  Coal  Corp.  1  As  result  of  the  lore  of  tin  .-upplies 
Committee,  A.  B.  Shepard,  F.C  A.,  Limited  alfO  made  an  early  start  in  |  from  Malaya,  comp.aiiy  undertook 
Toronto;  chairman.  National  Se-  adding  to  its  plant  capacity  im-  j  ins  t. a  11  a  tion  of  a  bondenzing  plair  t-o 
lective  Service  Committee,  L.  N.  provements  to  open  hearth  equipment  j  provide  a.  lacquer  CDa’inc  for  roM 
Buzzell.  C.A.,  Montreal,  and  chair-  were  completed  in  .4pril  1940  which  !  rolled  tin  mill  .•-tcel,  repiaemg  tm- 
man.  Accounting  Terminology  Com-  increased  ingot  productive  capacity  1  plate, 
mittee,  J.  Parton,  F.C.A.,  Winnipeg,  to  800,000  loirs  from  42,5.000  ton.s  |  4-  +  4- 

-  yearly.  Early  in  1940.  also,  a  light  j  At  end  ef  1933  aggrcg.a'.e  capirpy 

EDMONTON'S  POPLXATION  oH  refining  plant  for  production  of  1  of  f  teel  itinwc-s  m  Canad.a  amount - 

^ .  benzol,  toluol,  and  zylol  and  other  rq  to  2.05G.C22  tons  .annually.  A.s  at 

T .  by-products  was  brought  into  opera-  1  June  30th  tins  vear  capacity  amotint- 

Mmonton  !s  listed  in  the  1M3  Hen-  mee;,  the  Increased  de-  ;  rd  to  3.453.600  ton.',  an  inc;va.ae  sine's 

aer.son  s  Directory  at  119,0(Xi.  mand  for  electric  power,  instalkation  '  beginning  of  war  of  appio:<una'‘lv 


was  started  of  an  additional  boiler 
at  the  Sydney  power  plant. 


70  per  cent.  Of  even  greater  s'.gnt- 
ficance  than  cxiian.'^ion  in  steel  mak- 


During  1941  ad.litional  Improve-  '  ing  capacity  has  been  establishment 
ments  were  made  to  blast  furnace  |  of  production  facilities  in  the  Donn- 
and  open  hearth  departments  with  !  nion  for  types  of  steel  and  iron  hithcr- 
a  consequent  Increase  in  capacity  I  to  largely,  or  entirely,  imported  f;om. 
and  reduction  in  costs.  Rchabilita-  i  other  countries  —  chiefly  irom  ihe 


tight  situation  as  regars  sugar  sup-  1939  year.  iary  dividends,  before  tax  deductions, 

blies,  how-ever  End  of  war  is  more  Tax  deductions  are  not  so  serious  was  equivalent  to  almost  exactly  $1 
likely  to  improve  company’s  posi-  a  factor  with  Algonia's  carning.s,  a  share  on  outstanding  stock  of  Nor- 
lion.  than  to  lower  revenues  and  ancia.  In  other  words  company  prob- 

profits.  covered  its  $4  a  .share  dividend 

^  ♦  4.  4.  INVESTMENT  YIELDS  j  requirements  from  1942  operations 

Canadian  Car  Common  - 

..  J  ,  ,,  ,  c  V  larics  into  consideration. 

Kindly  advise  me  with  reference  (Compiled  by  Jones  Heward  &  Co.)  ^  conditions 

to  th.e  prospects,  particularly  after  cosiaiox  stocks  gold  mines,  earnings  of  gold  mine 

the  war,  for  the  common  stock  of  I’ric-}  Du-,  yield  subsidiarie.s  of  Noranda,  have  been 

Canadian  Car  &  Foundry.  I  have  a.  Agnew  Surpass  ... .  I3l.;b  .SO  'j.OJ  showing  some  considerable  contrac- 
few  hundred  dollars  which  I  womd  . ..[If.- , o  nr,  -r'^n  tion.  and.  at  last  annual  meetiiiB  of 


tContinued  from  page  6) 


tion  of  110"  plate  mill  was  imder- 


Slates  and  United  Kirg- 


INVESTMENT  YIELDS 

(Compiled  by  Jones  Hewai'd  &  Co.) 

COS13IOX  STOCKS 


be.  a  good  purchase  foi-  this  pur¬ 
pose?— R.C.P.,  Halifax 
Making  due  allowance  for  doubts 
8s  to  ,iust  how  the  majority  of  in- 


they  may  be  —  the  common  stock 
of  Canadian  Car  &  Foundry  Co. 
seems  to  hold  fairly  definite  attrac¬ 
tions  for  the  speculative  investor 
looking  to  longer-term  dividend  and 
stock-market  potentialities. 


—  production  of  aircraft  and  man- 
egement  of  Canadian  Car  Munitions 
which  operates  a  liuge  shell-filling 
plant  in  Quebec.  Due  to  priorities, 
normal  railroad  equipment  business 


ment  contracts  is  narrow,  despite 
which  company  w'as  able  to  report 
for  fiscal  year  ended  September  30th, 


I’rice 

Div. 

Yield 

Agnew  Surpass  .  .  . . 

13',:b 

.80 

5.02 

do  IncI.  Extras  . 

I  00 

•/ .  40 

Aluminium  Ltd . 

8  00 

7  30 

do  IncI.  Extroi 

10.00 

9.  13 

Associated  Breweries 

ISb 

1  25 

6  94 

Bell  Telephone  .  -  . 

15G’z 

8,00 

5  tl 

Brazilian  Traction 

24 ',4 

1  -50 

6  18 

British  American  Oil. 

21  Iz 

1  .00 

4.65 

B.C,  Packers  . . 

23 

t  .50 

6  52 

B  C.  Power  "A '  ... 

28 

2.00 

7  14 

Building  Products 

I6',i 

.60 

3  03 

Can.  Cr  Dorn.  Sugar. 

\  2 

.80 

3.72 

Canada  Maltmq  .  . . 

40 

2.00 

5  00 

do  IncI.  Extras 

2.50 

0.25 

Can  Northern  Power 

9’ zb 

.60 

6  31 

Canodo  Packeri  .  . 

87b 

4  00 

4.59 

Canada  Bronze  .  . . 

32' z 

1  50 

4  61 

do  IncI.  Extras  . 

2.00 

6.  15 

Canadian  Cottons 

104b 

4  00 

3  84 

Con.  Foreign  Invest  . 

30a 

1  .40 

4 .  ^6 

Can  Industries  "B". 

I65a 

5  00 

3  33 

Consumers  Glass 

29 

2.00 

6.89 

Crown  Cork  . 

3Ib 

2.00 

6,45 

Distillers  Seagrams  « 

34 

? 

6.52 

Dominion  Bridge 

29o 

1  .20 

4.13 

Dominion  Glass  .... 

125b 

5.00 

3  00 

Dominion  Textile  .  . 

5  00 

6.41 

Fanny  Farmer  . 

2oa 

1.50 

5  35 

do  IncI.  Extros  . 

1  75 

6.25 

Ford  of  Canada  "A"' 

23  L, 

1  .00 

4.21  j 

Goodyeor  Tire  . 

89a 

2.50 

2.S0  1 

do  IncI.  Extras  . 

5.00 

5  61  1 

imperiol  Oil  . 

I6'> 

.50 

3  03  1 

Imperiol  Tobocco  . . 

I2'.'4 

.40 

3 . 26  1 

do  IncI.  Extros  . 

.55 

4 . 4S 

International  Nickel. 

35  !z 

2.00 

5  63 

Inti.  Petroleum  .  . 

77 

1  CO 

4.54' 

Laura  Secord  . 

n'zo 

.GO 

6  03  1 

Loblow  Grocer.  *'A'\ 

22a 

I  .00 

4.54  1 

do  IncI.  Extras  . 

t  25 

5.6S  1 

Montreol  Powft-  .  . . 

26'z 

1  50 

5.66 

Moore  Corp . .  . 

4Sb 

4,62  ! 

do  IncI.  Extras  . 

2.S8'.'3 

6  0!  1 

Notional  Breweries  . 

33 

2  00 

5.71  I 

Notional  Steel  Car.  . 

60 

4  00 

6.66! 

Nor-anda  Mines  . .  • . 

50 

4  00 

8  00  ! 

Ogilvy  Flour  . 

24 ',4 

1  00 

4.12; 

Page  Mersey  . 

101 

5.00 

4  95  1 

ancia.  In  other  words  company  prob¬ 
ably  covered  its  $4  a  .share  dividend 
requirements  from  1942  operations 
without  taking  revenue  from  subsid- 1 
iarics  into  consideration. 

As  a  resuit  of  manpower  conditions 
at  gold  mines,  earnings  of  gold  mine 


forces  of  the  non-social.st  parties, 
politicians  must  do  what  is  ex¬ 
pected  o«f  them.  It  is  very  little 
indeed. 

We  expect  political  parties  to 
be  vehicles  of  public  thought, 
rather  than  negative  objects  of 
public  apathy.  We  expect  them  to 
be  groups  of  leaders  around  and  • 
behind  whom  the  people  can  rally, 
not  from  whom  people  will 
yawningly  stay  away.  j 


very  eager  for  the  future  and  still 
be  a  conservative  in  ones  ap¬ 
proach  to  it.  There  is  plenty  of 
room  in  Canada  for  conservatives 
of  that  nature. 

We  expect  Liberals  to  be  liber¬ 
al  but  we  do  not  expect  them  to 
be  reckless.  We  do  not  expect 
them  to  don  the  mantle  of  the 
jazz-age  and  then  wear  it  as  if  it 
were  a  mourning  costume.  We  ex¬ 
pect  Liberals  to  be  men  who  are 


taken  and  to  supply  necessary  addi-  elem.  Bulk  of  wartime  plant  /-xpa;]- 
tional  ingots,  work,  w-as  started  on  i  sion  has  Iwn  undertaken  .it  r.’q'ier-t 
installation  of  a  new  lOO-ton  open  \  of  the  fedora!  government  w-hirn  naa 
hearth  furnace  and  of  an  additional  I  assisted  in  expansion  program.',  of  the 
blast  furnace  for  increasing  pig  iron  various  companies  by  mcan.s  of  ad- 
output.  Rehabilitation  of  plate  null  !  vancfs  and  loan.-;  m  some  case;;,  and 
and  additional  open  hearth  furnace  :  in  other.?  by  granting  special  war- 
were  completed  last  year  and  new  j  time  deprecianon  tdlowaiic's. 
bla.st  furnace  was  blown  in  las'  1  4-  4*  4* 

month,  bringing  ingot  capacity  to!  Effect.?  of  the  two  wars  on  opera - 


775.000  tons  annually,  a  wartime  ex-  *  tioiis  and  in  por.i’ion  of  basic  steel 


position  ot  Canadian  gold  mines  was  i  expect  Liberals  to  be  the  j  m  somewhat  of  a  greater  haste 


I  mines  entirely. 

!  For  some  time  up  until  recently  j 


more  daring  of  the  two  and  the 
Conservatives  the  more  cautious. 
We  expect  Ihe  Conservatives’ 
platform  to  reflect  a  desire  for 
careful  approach  to  the  new 
realm  that  we  have  been  told  is 


-1 . -jO  :  jviuie.  iiK-.'V  cippieiu;ii.Muiis  wvit:  uis-  .  uk  -u  ..,u_  .  -n 

4  6.  !  sipatcd  by  annual  report  for  1942  S  ilJoZ"  rZ  I'll 

which  ?  atrd  that  reserves  to  2975-ft  1  most  strenously  foi  that 

3  Muen  s.atrd  nut  lesenes  to  ^  g^ 

^ .05  level  at,  nunc  were  sufficient  to  mam-  ,  .u  f, 

,  3,  .  .  ,  ,  J  for  a  progress  to  the  future  that 

3  33  j  tain  production  of  copper  and  gold 

^39  I  a,  1942  rate  of  output  for  a  period!  of  tL  Ue-string;  that  mean 

6.52  Of  15  years.  As  new  development  at  stability,  solidity  and  the  eron- 

4  13  mine  is  consiantly  addmg  to  ore  re-  ,,^5^ 

1  00  I  serves  this  estima  ed  15-year  life  for  g^ 

5  55 1  the  Horne  property  can  be  consid-  ^  Conservative 

6.35  ered  a?  an  ab.solute  nuiumum.  1,3 

2  1q'  R  "'ill  be  seen  that,' even  allowing  _  ^ _ 

5  61  1  for  no  dividends  being  forthcoming  da,  as  a  low  cost  producer  due  to  its 

3  03  j  from  subsidiaries  —  an  extreme  view-  rich  gold  content  is,  however,  in  a 
^  •20  j  point,  as  Waite-Amulct,  a  composite  position  to  stand  up  against  possible 
5  63  !  proposition  like  the  Noranda  pro-  post-war  developments  to  much  bet- 
4.5-;  I  perty  can  keep  paying  for  some  time  ter  effect  than  great  majority  of 


ists.  On  the  other  hand  end  of  war 

Post-war  possibilities  are,  of  course,  might  be  expected  to  benefit  the  gold 


year’s  earnings  of  $2.51  a  share  on  55a  3  00 

preferred  and  58  cents  a  share  on  Royahte  Oii  .  2314b  t  oo 


5  45  :  sharply 


particularly  if  fears  of  offset  to  a.  considerable  extent  any 


Company  had  a  SUbstan-  St.  Lawrence  Flour 
wer  of  hii.sinpss.  both  war  do  IncI,  Extras 


tial  carryover  of  business,  both  war  ,,  ”0  met.  Extras  . 
production  and  rolling  stock,  into  sSurhe!n°  Can’ '  Power  ■  -  ■* 
current-fiscal  year.  stcei  Co  of  Can.  , . 


33',':b  I  .40 
I  .00 


;  Steel  Co  of  Can. 


During  this  year  a  plan  for  clear-  ^  w. 

=  V-  1  Westons,  Geo, 


!?a  80 

6334b  .3.00 
55 '7  4  00 

l6V,b  SO 


other  materials  replacing  copper  in  j  adverse  post  war  etfeSts  on  eamings 
I  some  directions  materialize.  Noran-  from  copper  production 

Russian  Peace  Plan 


Ing  up  of  dividend  arrears  on  com-  .  ^ 

pany's  preferred  stock  w'as  approved  frei'erkf.u  stock.s 

and  w'ent  into  effect,  under  terms  of  Aium.num  Co.  5°^  Pr.  102  5  00 

w'hicn  preferred  shareholders  re-  Agnew  Surpov.  ...  ti2'ib  7  00 

ceived  a  cash  payment  of  $2.55  for  Associated  Brew.  ..  nib  t  co 

_  u  u__  C-anoda  Cement  .  I05no  5. 00 

•srh  shflr©  nslc  dnd  A  Snsro  for  can.  Northern  Pover  99o  7  00 

share  exchange  of  new  preferred  Conodion  Brewenes.;  4n,a  3  4o 

stock  w'hich  carries  a  fixed  cumula-  *  Foundry  29h  i.7> 

tive  dividend  of  $2.10  a  share  -  as  eX’^  ;  7 

against  $175  a  sliare  on  old  stock —  Conodion  Cotton  ..  t24'  2  6 

and  is  redeemable  at  a  price  of  $33  Con.  Foreioii  invest..  i05b  s 

a  share.  $10  a  share  in  excess  of  par  pS'on  Tor  “ . ! . . !  to^  5 


I  Conodion  CelotK'e.ie 
[  do  IncI.  Extras 
'  Canadian  Cotton 


Dominion  Textile 


^  O  i 


common  in  all  dividends  after  pay¬ 
ment  of  $1.75  a  .«hare  on  latter  issue. 
Call  feature,  how'ever,  would  per¬ 
mit  company  to  redeem  preferred 
stork  —  if  cosh  resources  permit  — 
as  and  when  earnings  attained  a 
point  where  participating  feature 
might  take  effect. 

For  duration  of  war  business  of 
company,  and  gross  profits,  doubtless 
will  continue  on  a  substantial  basis 


be  amply  carried  with  something  to 
spare  for  common  stock,  a  dividend 


panv.  .Aircraft  plant  at  Fort  Wil¬ 
liam,  W'hich  was  operated  prior  t-o 


Gatineou  Pow.  5^o  .  . 

94’  1 

5.00 

5.27 

Gen,  Steel  Wares  .  . 

109 

7  00 

6  4? 

da  (ncl.  Extros  . 
Goodyear  Tire  . 

563 

7  53 

2.50 

6.90 

4  /1(S 

Howard  Smith  .  . . 

105 

6  00 

S  7] 

Inter.  Power  . 

108h 

7  00 

^  48 

Lake  ot  the  Woods. 

12Vh 

7  00 

5  51 

Marisey  Harris  ... 

20'/, 

1  25 

6  1  / 

McCoIl  Frontenoc  . . 

102 

6.00 

5  88 

Montreal  Cottons  . . 

I24','z 

7  00 

5  6.'! 

Notional  Breweries  . 

40b 

1  .75 

4  38 

Ogilvie  Flour  . 

160b 

7.00 

4.37 

Ottawa  Power  . 

S7b 

5.00 

5.74 

Price  Bros . 

8 1  t.'z 

lOC’A 

5.50 

6.74 

Saguenay  Powe  r  .  .  . 

5.50 

5.17 

St.  Law.  Corp.  "A". 

.  17b 

1  .50 

8.82 

St.  Lawrence  Paper  , 

45a 

3.75 

8.33 

Sherwin  Williams  . . 

124 

7.00 

5.64 

Southern  Can.  Power 

104b 

6.00 

5.76 

steel  Co.  of  Canada 

75b 

3  00 

4.00 

Hirom  Walker  . 

21 

1  00 

4,65 

RANKS 

Canadienne  Nationole  131b 

6  00 

4  58 

Commerce  . . 

144 

6.00 

4  16 

Dominion  . 

1 64a 

8  00 

4  87 

Imperial  . . 

I75b 

10  00 

571  1 

Montreol  . 

158b 

6.00 

^  79  1 

Novo  Scotia  . 

2550 

10  00 

3  97 : 

Roval . 

150 

6  TO 

4  ; 

Torof'to  . 

247 'z 

10,00 

4  04  ; 

o — A.4k*d  auotations. 
b — Bid  quotations. 


-Shoemaker,  im  The  Chicago  Drily  Neios 


going  down  the  road  that  we  may 
have  to  travel— a  road  which  no 
one  lias  yet  seen  in  its  entirety. 
VV'e  do  not  expert  them  to  freeze 
into  sterility,  in  the  name  of 
liberalism,  every  force  that  has 
carried  us  to  where  we  are  but 
rather  do  we  expect  them  to  be 
most  impatient  about  setting  into 
motion  the  forces  of  progress 
w  hich  a  demanding  populace  may 
tell  them  to  heed. 

♦ 

Liberalism  does  not  mean  to  be 
free  with  other  people’s  money 
but  it  requires  to  be  freer  in  the 
translation  of  ideas  than  those  of 
a  more  cautious  mind. 

We  expect  neither  of  the  two 
parties  to  flirt  with  the  tem¬ 
porary  political  fungi  that  grow 
in  the  damp  and  cold  climate  c, 
insecurity  nor  do  we  expect  thefn 
to  turn  their  backs  to  the  obvious 
wTongs  that  have  grown  out  of 
the  tempest  of  the  times.  We  ex¬ 
pect  them  to  be  sufficiently  honest 
to  admit  the  temporary  needs  and 
we  expect  them  to  be  somew'hat 
careful  in  their  accusation,  when 
these  accusations  reflect  badly 
upon  the  whole  structure  of -pub¬ 
lic  service  to  which  we  have  be¬ 
come  accustomed. 

In  principle,  we  expect  Liberals 
to  be  liberal  and  Conservatives  to 
be  conservative,  lest  we  fall  into 
the  pit  w’here  we  must  forget 
about  principles  and  decide  on  the 
personality  of  leaders.  The  Fueh¬ 
rer  complex  does  not  lie  easy  with 
the  Canadian  frame  of  mind. 

It  is  in  the  nature  of  human 
beings  that  their  preferences 
should  fluctuate  between  these 
two  sets  of  fundamental  prin¬ 
ciples.  Let  those  who  would  build 
their  dream  eastle  upon  a  new 
'  foundation  altogether  continue  to 
do  so.  They  have  always  acted  as 
the  yeast  in  ferment,  but  rarely 
ever  become  the  dough.  There  is 
room  in  Canada  also  for  those 
few  people  who  insist  on  being 
the  y«ast.  It  is  only  our  default 
that  can  give  them  ranking  po¬ 
sition 

To  deny  the  fact  that  there  ai’e 
differences  of  opinion  and  to  in¬ 
sist  that  there  are  classes  funda¬ 
mentally  apart  may  seem  politi¬ 
cally  smart.  It  is  dangerous  non¬ 
sense  just  the  same. 

Canada  is  not  a  starvation  rid¬ 
den  country;  nor  is  here  a  vast 
gulf  between  a  thin-blooded  aris¬ 
tocracy  and  a  down  trodden  pro¬ 
letariat,  that  would  demand  that 
create  classes  instead  of  a  com¬ 
mon  citizenship.  If  the  parties 
wou’d  that  Canadians  give  back 
to  them  some  of  the  esteem  that 
they  have  lost  —  if  they  really 
crave  the  support  of  the  unnamed 
multitude,  then  they  must  become 
good  enough  again  to  excite  ima¬ 
gination  rather  than  the  sarcasm 
of  the  people  who  feet  th*  bill, 
and  who  will  not  be  denied 


pansion  of  about  70  per  cent. 

4*  4- 

Algoma  Steel  Corpomtion  mader- 


produccr.s  are  .shown  m  (ollowing 
I  table  whieli  present.s  1  conipark-'Mi 
o.'  chief  earnings  and  balance  slice', 


construction  last 


and  j  figttre.s  of  The  Steel  Co  of  Car.adi 


brought  into  operation  during  1942  (  Ltd  from  1913  to  1918  and  from  19..8 
two  new-  plants  a  44-inch  blooming  i  to  1942 


Gro..s  Profit?  .  $L'>4i'.ill  J  ssi.rO'’. 

Net  Eamings .  tm:,. 'isj.s'c 

Bond  Interest  .  l.-.(i.niMi 

Total  As.?ets  .  .a2.-loti.li'l  ."l,.".‘i-’.si-' 

Plant  A-r .  2i.e.';4.<'.57  21. 

Depreciation .  x.‘i2<t.s8"  x.'mJ.Ts.'. 

Surplus  &  Re.ser\  r.?. . .  1.6ii2.42?  1. 12". .cor 

Current  Asset-?  .....  T.  ,'02.i  li'-  6.4i9.v:ii 
Net  Work.  Capital  ..  t,.!fi2.iit7  a.lHl.li:: 

Funded  Debt  .  P.2no.tiAi  lii.OM'.""" 

Capital : 

(a)  Preferred  Stock  6. 496, .300  6.406,5iio 

(b)  Common  Stock  .  ll.oeo.Ot?'  il..v«i.OOn 


3.:’3''.l.a2  i  6,Mtri,.-tl9 
2,’2IO,;i.-.2  1. 


.■i,3]."(?i 
.34.6H,2.V. 
2>..'i2''.0'S 
.X  l.<l2T,27'i 

ti.79''-.'2'i't 

jfi,(i;,(>,nnii 


12. 70?,  29' I 
2:1. 267  ?  1 1 
■L  •.  to::.  l?t 

16  l''ii.979 


(a)  Preferred  Stock  6. 496, .300  6.406,5110  ■•..496..30n 

(b)  Common  Stock  .  ll.OOO.OOo  41..3<«i.00n  I  l,.:,iiii.iK'.. 

z — Includes  furnace  rel'ning  .iitd  leb'ijl'IinE  .iiid  liettcii 
reserves,  x— Includes  rclining  and  relnilldinp  iiin-is  • — Inc 
of  undei-B-riting  bonds,  (a) — 64,963  .-liare.a  of  5190  p.ii  xaln 
ot  $100  par  value,  d— .Vet  )o.?s. 


,M,.,172 
4;-.<i'i2  v:! 


12,222.204 

0.931,217 


6.496..30n  6,!P6.300  6.49('-.3op 

I  l,.jllll.OI'll  I  l,.■.ltll,IHlO  I  l.-'iOfl.Ol-O 
.iiid  lif.ttcrmcnl  snd  i  -'cIt’- meet 
irjH.  • — Incln-ies  .7101.17"  f-?r  r-i-it 

0  111  xal'i-'.  tt))  —  n.i.iW  shai"? 


1938 

19.39 

]9|0 

1941 

1942 

Gros.?  Profit  . 

$  4.;fi(>,9."q 

.?  6.140,0.50 

F.oM.rtiU 

$  9.2?1.7,-.4 

Net  Earning.?  . 

3,or)r>.72H 

4.6?6,'1?0 

4  439,732 

4 

Bond  Intere.'t . . . 

IkO.’.’JJ 

187,97] 

77. P*' 

Total  Aarets  . 

72  ,S39„",9I> 

7g  vj‘» 

PO  .■•l«,^‘n7 

lant  A-c . 

♦9.040,9.31 

49.746.8!.', 

.'i6.0?2.829 

tl2.t59.]6;i 

»v.».no.7;rt 

Deprreiaiton  . 

l'6,P^2.Sr57 

2<^..3t}7».017 

:'0.S40.M4 

.•■,1.7T.5,.?.37 

.■'.9.411.48.5 

Surplii?  £i  Reaen  c.? , . . 

18.424.201 

21.2.39.7];; 

2:’..462.9.".1 

■J'> 

Current  Akret?  . 

18.2.y«.087 

23,941.251 

L‘2.r‘4n.7“n 

C(L74'^,«'S2 

82.272  2.?1 

\et  Working  Capital.. 

14. 464. ,541 

10,0ti2.0n7 

i.'.u;,5,?o? 

17.771.471 

19.92.8, 59.5 

'unded  Debt  . 

5,0)8, 7o7 

Capital : 

(a)  Preferred  Stock. 

8.496  500 

6.498.309 

fl  4nr,..'?nn 

(b)  Common  Stock.. 

11. .560,000 

ll,ulX).0(«p 

n.*i:'0.of)n 

}  l..yw..roo 

ta)' — 2.39,.8,32  sliarcs  of  $25  p.ar  \alue. 

(b) — 480.000  shares  of  no  par  value. 

Steel  Co.  of  Canada  was  formed  in  I  same  level  for  1940  a.?  for  latter  year. 
1910  as  a  merger  of  several  ba.slc  |  A  further  wide  exp.ansion  w  as  regL?- 
iron  and  steel  companies  and  be-  i  tered  in  1941  and  a  moderate  in- 
ginning  of  last  year  saw  company  i  crease  was  shown  lor  1942  Increase 
still  In  poist-organizStion  stage.  This  i  in  net  earnings  failed  to  keep  p.3c« 
Is  shown  In  fact  tliat,  at  end  of  1914.  i  with  expansion  in  gross  profits,  re¬ 
balance  slieet  showed  depreciation  j  fleeting  incidence  of  lieavy  war  tatta- 
reserves  of  only  $552,785  against  plant  |  tion  imposed  since  beginning  of  this 
account  of  $24,433,649  and  surplus  '■  conflict.  While  gross  profits  increased 
and  reserve.?  of  $1,320,307  on  total  !  by  100  per  cent  between  1938  and 
assets  of  $31,302,812.  By  virtue  of  j  1942,  net  earning.?  registered  a  gain 
conservative  policy  of  dli’cctors  dur-  |  of  only  a  little  over  50  per  cent, 
ing  profitable  war  years,  depreciation  ,  This  was  at  variance  witii  war  ex- 
reserves  by  end  of  1918  had  Increased  perience  of  1914-1918  when  relative 
to  $6,417,222  and  surplus  and  re-  expansion  in  net  earning.?  was  much 
serves  to  $7,726,494  In  the  mean-  ]  greater  than  in  gross  profits 
time,  despite  considerable  plant  e:?-  i  Stelco.  which  had  hern  steadily 
tensions,  funded  debt  was  reduced  to  I  reducing  its  funded  debt  prior  to 
$8,931,247  at  end  of  1918  from  $10,-.!  outbreak  of  this  war,  redeemed  Ponds 
050.000  at  end  of  1914  while  outjtand-  ;  entirely  during  1939  Surplus  and  re- 
Ing  capital  remained  unchanged.  ;  serves,  as  table  indicates,  have  teen 
‘‘Stelco,’’  incidentally,  has  the  some-  I  built,  up  to  impressive  proportions,  as 
■what  unusual  distinction  of  hav-  i  has  net  working  capital  position. 


ing  today  outstanding  capital  ex¬ 
actly  the  same  as  when  company 


*  *  * 

Present  year  has  seen  a  slight  check 


was  formed  33  years  ago.  Both  cla-sses  to  steady  increase  in  steel  production 
of  shares  were  .?plit  4  for  1  in  1928  I  since  bcgmning  of  war.  This  has 


without,  however,  changing  capital. 

+  4.  + 


bren  due  in  part  to  la’oor  troubles 
and  in  part  to  effect,?  of  changes  in 


Prior  to  the  war  in  1914  depression  war  production  demands  of  govern- 
conditions  prevailed  In  Canada,  and,  ment.  Capacity  operations  for  uasic 
on  gross  profits  for  that  year  of  $381,-  steel  plants  for  duration  of  war, 
398,  ‘‘Stelco’’  reported  a  net  loss  after  however,  appear  almost  assured  as 
all  charge.?  of  $85,802.  In  1917,  peak  any  reduction  in  demand  for  war  ma- 
year  of  last  war,  gross  profits  of  $6,-  tcrials  would  merely  release  a  greater 
040,319  were  reported  —  an  increase  proportion  of  .steel  iiroduction  for 


of  about  600  per  cent  over  1914 


normal  requirements  which  have  re¬ 


while  net  eaniings  after  all  charges  ,  cently  been  getting  but  little  as  a 
amounted  to  $4,141,585.  A  sliarp  con-  |  re.sult  of  government  priorities. 


traction,  both  in  gross  profits  and 
in  net  earnings,  was  shown  in  1918 
from  previous  year’s  figures. 


!  Post  war  prospect.?  arc  naturally 
I  somewhat  ob.scure.  but  all  indications 
I  point  to  a  relatively  heavy  demend 


For  pre-w'ar  year  of  1938  both  gross  1  iiersisting  for  some  time  after  end  of 


profits  and  net!  earnings  of  company 


Companle.?. 


were  greater  than  in  any  1914-1918  j  meantime  are  fortifying  them.?elveA 
war  wear  with  exception  of  1917  I  ag.ainsi.  r'lssible  post  w'Tir  contingen- 
Gross  profits  increased  sh-a'-piy  m  |  ries.  as  a’oeve  figures  of  Steel  C-a.  of 
1959  and  were  at  approximately  the  '  Canada  reveal. 
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CASH  SURRENDER 
LIFE  CONTRACTS 
STILL  DECLINES 


Almost  Steady  Drop  Has  Been 
Shown  Durins:  The  Past 
10  Years 

TREND  BEING  WATCHED 

Toronto  —  One  of  the  rei.ul:s  of  ■ 
steady  gains  in  earning  po^'er  during  I 
the  past-  couple  of  rears  and  the  co-  i 
incident  decline  in  the  choice  of  pur-  I 
chasable  goods  and  services  is  the  1 
yery  favorable  experience  of  life  in-  I 
surancp  companies  in  relation  to  i 
cash  surrender  of  policies.  I 

Ever  since  13-33  there  has  been  n  I 
steady  drop  in  the  number  and  face 
salue  of  insurance  policies  surren-  j 
dered.  i^'iih  a  brief  interruption  of 
this  trend  m  1933  when  there  was  a  . 
small  increase.  Generally  speaking,  j 
the  graph  indicating  the  incidence  I 
of  policy  surrender  is  one  of  the  best  | 
criteria  of  the  economic  state  of  af-  ; 
fans,  although  there  are  certain  de-  ■ 
celling  features  which  tend  to  ob-  i 
scare  the  real  picture.  In  the  accom- 
panving  chart  the  general  picture  of 
this  surrender  feature  as  it  has  work¬ 
ed  in  the  past  fifteen  years  is  illus¬ 
trated- 

From  a  com.paratively  low  level  m 
the  middle  of  the  twenties,  there 
has  been  a  steep  rise  which  comcided 
mth  the  market,  boom  and  culmin¬ 
ated  in  the  col!ap.se  of  the  early  thir¬ 
ties  While  people  generally  are  as¬ 
sumed  to  stick  to  their  policies  when 
things  go  well  and  throw  them  over- 
bo-ard  when  money  sets  scarce,  there 
are  obvious  deviations  from  this  gen¬ 
eralization.  Thus,  the  sharp  rise  in  ^ 
surrenders  in  1929  and  1930  was  of  i . 


Trend  Of  Life  Insurance  Surrenders 


Served  Fifty  Years 


'i-rf-R*  -t-H-rl-i-rRI 
tQ-.Tl-  -fL}.!  Cjg 


ISBO  UlllleM  7. 


un  inmuKs 
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in  1918  were  not  paid  until  some 
time  in  1919  because  the  companies 
were  unable  to  secure  proofs  of 
death  sooner,  but  in  this  war  the 
death  claims  arising  out  of  the  vvar 
are  being  paid  much  more  quickly 
because  the  companies  have  been 
able  to  obtain  from  Washington 
promptly,  considering  the  difficul¬ 


ties  that  prevail,  the  necessary 
proofs  of  death.  This  is  a  situation 
that  is  most  satisfactory  to  all  con¬ 
cerned  and  stimulates  a  better  re¬ 
lationship  between  the  public  and 
the  company.  Of  cours-?  in  some 
eases  due  to  the  meagernes  of  avail¬ 
able  information  there  must  of  nec¬ 
essity  be  much  delay. 


Revising  the  Bank  Act 


INSURANCE  IN  REVIEW 


?■  I  Computes  Life  Insurance 
-Cost  Of  Present  Conflict 


American  Bar  Association  Speaker  Sees  Losses  Verv 
Materially  Heavier  in  Manpower  And  in  Per  Capita 
Insurance  —  M  ar  Death  Claims  Being  Paid 
More  Promptly  Due  to  Improvement  in 
Government  Methods 

Chicago — "Handling  of  War  Death  1  v  hich  were  then  considered  Stag- 
Claims  Under  L.fe  insurance  Fob-  I  zenng,  we  came  through  in  rather 


CHARTERED  1859 

fOUimBlB 

hfimace 

Liability  Guaranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  EIXIOTT 
Joint  Manager  Joint  Jlfanofor 

GEO.  LYMAN  &  SON 

'  Llmltad 

I  *'•  "THt  DID  BANKIR" _  |  McCILL  ^D^'4«!f*McGlU  StrMt 

I  - -  '  MONTREAL 

The  revision  of  the  Bank  Act  every  pect  business  to  be  carried  on  with-  '  '  ' 

ten  years  has  helped  materially  to  out  adequate  proilsion  for  expense  VCCW  CITETAI  If 

save  this  country  from  the  effects  appropriation,  it  is  difficult  to  say.  EiOOLA  OUrrULlI 

of  wild-eved  experiments,  such  as  However,  when  the  Bank  Act  is  up  Equitable  Insurance  Society 

some  other  countries  have  had  cause  for  revision  next  year,  some  of  them  Limited  oj  England 

to  regret,  like  the  greenbacks  and  will  no  doubt  appear  before  the  com-  established  a.  d.  isoz 

silver  experiments  across  the  line,  mittec  on  Banking  and  Finance,  ex-  FIRE  INSURANCE 

While  the  enthusiasm  was  on,  many  plain  their  theory  in  detail,  and  then  Every  Policy  hackee  by  grmitrtsoureei 

of  our  people  would  willingly  have  submit  to  cross  examination  from  canadun  office,  Montreal 
adopted  these,  or  similar  schemes,  those  whose  knowledge  of  the  sub-  c.  E.  sanders.  Manager 

I  but  the  Bank  Act  stood  in  the  way,  Ject  has  been  acquired  from  actual  GEO.  LYMAN  &  SON 

Winnipeg.  —  Known  to  business  and  it  was  realized  that  the  propo-  business  practice,  through  good  times  Limittd 

men  generally  as  the  financial  brains  would  be  thoroughly  discussed,  ®nd  bad.  General  Agents 

I  of  the  civic  administration  in  Winnl-  when  the  Act  came  up  for  rcvlsicn.  It  is  to  be  hoped  that  all  those  McGiLL  bldg,  488  McGill  strsM 

peg,  H.  C.  (Harryi  Thompson,  com-  usually,  for  a  year  or  two  belore  the  with  advanced  ideas  will  come  for-  Phone:  MArJu‘l^*524i. 42 

mis3:oner  of  finance  and  city  treas-  decennial  hearing,  a  number  of  ward.  The  outlook  for  the  future  is 

urer  here,  will  complete  50  ycfirs  of  |  schemes  are  suggested  by  well  mean-  dark  and  forbidding,  and  any  plan 

.service  with  the  municipality  on  theorists,  and  kept  before  the  which  promises,  in  any  way,  to  out-  Tntai  incuranro  t-  enrr. 

September  1.  In  his  capacity  of  city  public  through  various  means.  Now.  line  a  path  to  reasonable  security, 

trea.surer,  he  has  worked  with  the  committee  sits,  and  there  will  be  certain  to  receive  full  con-  $7,87&,74g,. 


many  aldermanic  line-ups  of  various  can  be  submitted,  we  hear  less  of  sideration 
I  degrees  of  radicalism,  but  the  city's  -ppg  meetings  are  open,  ann 

financial  affairs  have  ’cmaincd  gjjygjjg  ggfj  submit  his  plan,  but,  ol  With  ar 


Purchases  of  new  life  insuranc# 

With  any  proposed  plan,  the  main 


sound,  larsely  thr  result  of  hh  cousc,  he  must  answer  questions,  ar.d  things  are,  is  it  fair  to  aU  concerned,  ^  ^  ^  ^ 

astute  counse'.  Hi.s  fame  as  an  ad-  surprising  how  few  of  our  am?.-  and  will  it  work  under  all  condi-  of  dpa,p  pinefit^  In  1941 

ministrator  has  .^nread  ell  over  teur  reformers  are  willing  to  submit  tions?  The  difficulty  with  so  many  977  nnn  enmoar^ 

Canada,  and  in  th-  past  many  large  to  ouestionine  in  regard  to  details,  widely  advertised  reforms  is.  that 


finanrial  corporaHon^  havp  sought  gome  years  ago.  for  instance,  a  weii 
his  service?.  At  ope  lime  the  Mor-  pnown  writer,  who  had  developed  an 
gan  interests  of  .New  \ork  attempted  economic  theory  of  his  own,  was 
to  lure  him  from  his  po.st  Personal  p-ought  before  the  committee  by  hts 


I  certain  conditions.  ?’heir  authors  are 
quite  willing  to  discuss  them  verbal- 


ms  Under  L.le  insurance  Fob-  j  genng,  we  came  through  m  rather  ambitions  never  s'voyed  him  how-  '  fopo^-ers.  He  was  courtesy  itself,  so  Ij’-  but  will  never  consent  to  a  labor-  ® 
ivas  the  subject  of  a  very  in-  good  shape"  ever,  with  the  result  that,  today  he  is  jQ^g  pg  allowed  to  deal  in  atory  test. 


S45.S28.000.  Payments  of  cash  value? 
in  1942  totalled  $34,574,000,  a  de¬ 
crease  of  more  than  $9  million  from 


wKpn"mnneV"pt5  =rai-^e  there  I timely  address  by  pj®  then  pointed  out  that' our  cas-  fp.'"  P-^''  "oi'King  naraer  j-ather  vague  generalities,  but,  when 

o-c  nhviou-  dev la' lens  frnm  this  Een-  i  ''  Pisnhbach,  general  coun-  ualties  in  World  War  I  were  com-  questioned  as  to  details,  by  those  .vith 

e-aiization  Thu-  the  «,harp  rise  in  Mutual  Life  fnsur-  paratively  light.  We  had  about  52,-  When  Mr.  Thompson  completes  practicalexperience.helosthistem- 

Jpr-  -n  n'il  and'  1930  was  of  i  S'-  ^inn  .  at  poo  killed  in  action.  Russia  had  1.-  his  50  years  of  service  on  September  per.  and  his  iollowing  fell  away  in 

“  .„,lewha't  different  nature  than'**’*'  Insurance  Round  Table  of  NponoO;  Germany.  1.600.000,  and  U  he  will  be  the  guect  of  honor  at  consequence. 

.u.'j  „.hieh  hart  taken  nlare  in  In.^urance  Section,  American  France  1.400,000.  Aboui  190,000  of '  ^  reception  which  the  city  will  ten-  Recently,  we  have  heard  a  lot 

and  in  flie  earlv  part  of  1929.  Association,  at  the  .Medinah  j  nien  suffered  v, ounds— -less  than  j  der  him.  It  w  ill  he  held  in  the  Royal  about  usiu'.v,  and  those  who  preach, 

Tn  »hp  earlier  nennd  the  st5erula-  ,  IG  of  the  number  of  Other  nat.on.s'  Ale.xandra  hotel  and  will  be  attended  and  write  about  it,  include  in  ‘he 

h^nm  in  fii'i  hifJim  anrti  I"  ripening  his remarks.  Ml'.  F'isch-  Uvoundcd.  by  members  of  city  eouneil,  civic  terme,  inlerect  of  all  kinds,  and  some 


and  in  the  early  part  of  1929. 

In  the  earlier  period  the  specula - 


Club  here  this  week. 

In  opening  his  remarks.  Mr.  F'isch- 


e  boom  wa,,  in  full  bloom  and  ,Pg,  p^  p^  ^pj^ 


still  at  hi?  post,  working  harder  rather  vague  generalities,  but,  when  They  are  very  like  a  well  known 
than  e^•er.  questioned  as  to  deUils,  by  those  ,vith  Public  man  who,  years  ago.  conceived 

When  Mr.  Thompson  completes  practical  experience,  he  lost  his  tern-  the  Idea  of  a  Sunday  school  picnic,  | 
his  50  years  of  service  on  September  per.  and  his  iollowing  fell  away  in  Include  all  the  churches  of  his  j 
1.  he  will  be  the  guect  of  honor  at  consequence.  denomination  in  the  city.  Some  cx- 

a  reception  which  the  city  will  ten-  Recently,  we  have  heard  a  lot  Pressed  doubts  of  its  success,  but  his 
der  him.  It  w  ill  he  held  in  the  Royal  about  usui'.v,  and  those  who  preach,  eloquence  silenced  them,  and  the 
Ale.xandra  hotel  and  will  be  attended  and  write  about  it,  include  in  ‘he  scheme  w-ent  ahead.  When  it  came  to 
by  members  of  riiy  eouneil,  civic  terme.  inlerect  of  all  kinds,  and  some  Ih®  catering,  all  the  big  caterers  re- 


Bank  Staff 
Changes 


many  of  the  tragedies  of  the  depres¬ 
sion  years  were  based  on  the  rar-h- 
mg  of  poiicie.s  earlier,  the  cash  hav- 
mg  gone  into  buying  of  stocks.  There 
was  rarely  enough  left  in  the  hands 
ol  those  who  used  their  insurance  to 


do  little  more  than  "hit  the  high 


SANK  OK  CO^^^nSRCE 

wounded.  I  by  members  of  city  eouneil,  civic  terme,  inlerect  of  all  kinds,  and  some  I  Ib®  catermg,  all  the  big  caterers  re-  Anr-.ct  -i-t  «v,.' k,-,„  u  »  n.. 

Our  Navv  (not  including  the  !  of  long  service,  specifically  refer  to  bond  inlercs:.  as  fused  to  handle  it  Finally,  a  small 

Marine  Corps)  suffered  death  losses  i  t'!®  administration  usur.v.  Just  how  they  make  this  our.  dealer  was  induced  to  undertake  it.  ^ 

of  only  1,730  during  the  whole  of  I  boards  ond  hank  offieials.  A  pre-  they  do  not  say.  They  simply  assume  The  usual  thing  happened,  and  there  .  _  ®d 

World 'war  I.  In  World  War  II  we  !  «entalion  will  be  made  in  rocogni-  it,  and  start  their  argument  from  a  small  riot.  Some  of  the  work-  sroTT/ 

Inst  more  then  that  at  Pearl  Har.  ' t'®"  "I  bis  unique  record.  Mr.  there.  ers  went  to  get  the  originator  of  the  ..  SCOTIt 


The  casualties  resultin 


spots’  m  discussing  this  subject  j  ^3^  during  the  whole  of  |  boards  ond  hank  officials.  A  pre-  they  do  not  say.  They  simply  assume 

upon  w  hich  volumes  could  be  'vrit-  GY-|,j.jjj'Y^,gj.  j  World  M'ar  II  !  set’taLion  will  be  made  in  rocogni-  it,  and  start  their  argument  from 


lost  more  than  that  at  Pearl  Hat¬ 


ers  went  to  get  the  originator  of  the 


the  World  War  in  which  wo  are  now  k^^  before  war  was  even  formally  '  Thompson  will  not  reach  the  city's  We  know,  of  course,  that  usury  Ls  scheme  to  straighten  out  the  mess 


U,  >M,o  ustu  uwii  iiisuiaiitt  u,.  ,  n  a  reports  thereon  which  ^1",  k  nnintVrt' 

buy  m  the  market  to  recoup  Pither  I  g-g  made  available  to  the  life  in-  b®  pointed 


BANK  OF  NOVA  SCOTIA 

N.  H.  Aii'th  has  been  appointed 


their  stocks  or  then-  insurance  and  j^.^rance  eompanie.,  bv  the  casually 
the  misery  of  the  depresc^on  period  |  ,he  War  and  Naw  De- 

was  deepened  by  this  feature.  l  nai-tmem.:;  at  W.a.shinetnn.  anrt  the 


retiring  age  of  until  Ort.  2i],  1944.  !  condemned  in  ScripturCa  and  also  by  and  found  him  asleep  in  the  woods,  acting  manager  of  the  Ban'k  of  Nova, 
The  city’s  recognition  not  he  j  th®  grade  philosophers*  but  it  is  had  quickly  slipped  away,  when  Scotia  at  Poit  Antonia.  Jamaica. 


surance  rompani^s  by  the  casually  tnese  s  aiernenn>  ron-  experience  to  him.  He  was  N^oubtful  whether  the  word  translated  \  found  that  something  more  than 


strued  as  an  attempt  to  belittle  ; 


chen  he  ‘'usury”  had  the  same  meaning  two  ^  speech  was  needed. 


The  contmumg  casning  m  of  poll-  ,  ngnriUr.g  of  w^r  death  claims  bv  the 
cies  which  reached  its  peak  m  1933  assurance  companies, 
when  It  amounted  to  .aome  $92  mil-  prefaced  bis  remarks  with  the 

lioma  as  ronipared  with  about  *40  .  lerm.s  of  physical 

millions  in  1930,  was  obviously  of  a  destruction  wrought,  financial  cost 
somewhat  Qifferent  character.  j  involved,  and  human  ca-suallies 

Three  years  of  depression  had  left  caused.  M'orld  War  II  will  be  vastly 


parlments  a,  IVashington,  and  the  | -hat _  40 -years  nfk.ervice,  9 nd  or  three  thousand TeaL  ago^^^^^^ 

handling  of  wor  death  claims  by  the  ,  f again  in  1938  on  the  occasion  of  his  now.  In  those  days,  it  seems  to  have 


--n  lid^ls^'^b^y^orV^stTS  I  anniversary.  included  bodily  slavery,  which  is  cer-  ;  RanL-  PJpSirinOC 

at  this  war  will  be  much  more' -  not  the  case  now.  In  those  JJaillV  Wicai  111^9 

istly  -when  measured  bv  the  cas- '  ts  the  insured  dead?  and  (3t  Is  days,  borrowing  was  resorted  to  as 

iHi'cs  suffered.”  ‘  ‘  Mhe  person  moking  the  claim  as  the  result  of  poverty,  and.  of  course,  Rg„k  Hearin-.  for  the  week  ended 

d-a.hs  i„  world  W.r  ■  |  So” AuS  .9, 

St  ine  AmencSn  life  insurance  "  I’-oceto,  .  i  u.  uaiiy  i  iu.e  que.  toaay. 


He  prefaced  bis  I'cmarks  with  the  and  as  a  basis  for  my  statement  , _ 

statement  that  in  lerm.s  of  phvsical  | 'bat  this  war  will  be  much  more  , 


n  in  193S  on  thf'  occasion  of  his  now.  In  those  days,  it  seems  to  have 
anniversary.  included  bodily  slavery,  which  is  cer- 

-  tainly  not  the  case  now.  In  those 

Is  the  insured  dead?  and  (3)  Is  days,  borrowing  was  resorted  to  as 


many  a.  business  man  without  work¬ 
ing  capital  and  rather  than  sink,  he 
frequently  decided  to  continue  swim- 


more  devastating  than  World  War 
I  was. 

"I  am  not  an  alarmist."  h?  con- 


destruetion  wrou-ht  financ  al"  cost  ™stl,v  when  measured  by  the  cas- !  :  ana  (u:  is  aays.  oorrowmg  was  resortea  to  as 


companies  about  $70  million,  e  sum 'bey 
which  while  not  insignificant  could;®';®  affirmatively  in  the 


+  ♦  4> 

With  bank  advances,  however,  the 


ming  on  the  strength  of  what  he  finued.  "I  make  that  s'taiemen.  at' "o'.  k®  insurance  claims  go.  be  !  ;®®®/nd  s^uleni^  Ls  entmely  different,  certainly 


could  borrow  on  Ins  policies  or  on 
the  cash  surrender  value.  The  grad¬ 
ual  return  to  more  .normal  economic 
trends  saw  also  the  re‘,urn  of  a  more 
normal  relationship  between  policies 
held  and  policies  surrendei-ed. 

Influences  Obscure 


this  point  because  many  of  us.  espe¬ 
cially  those  who  were  old  enough 
in  the  period  of  World  War  I  to  ac¬ 
quire  and  retain  an  adult's  impres- 


a  termed  as  a  loss  of  the  catastrophe  pioniptli,  he  bi ought  out.  j  v-ith  banks  organized  under  the  Can- 

p  variet.v,  he  .said.  He  then  eslmiated  !  "However,  any  claim  man  will  |  adian  Bank  Act,  which  was  intended 
.  that  the  same  number  of  bat  tie 'admit  freely  that,  on  war  death  i  to  ensiu'e  that  our  banks  would  be 


deaths  in  World  War  II  probably  I  claims,  especially  those  arising  from  commercial  banks,  and  the  decen- 


.-lon  of  its  c->enl.-.  wc;e  inclined  in 


ould  cost  about  five  times  as  much  I  battle  deaths  in  some  distant  land,  hial  review  was  intended  to  provide  i 


1941  to  predict  the  future  by  point¬ 
ing  to  i!ie  past.  and.  looking  upon 


In  1939  there  was  again  a  small  ■  o  u  r  prospective  participation  inl*°‘CP  inj^nc  umieo  isiaie 
increase,  although  it  would  be  diffi-  |  M'orld  M'ar  II.  anticipated  some- i 

cult  to  essay  finding  the  aggregate  |  thing  not  much  d.ffercni  from  what  'b®  PC'tcd  191b  to  1941 
reasons  for  this  small  rise.  A  con-  !  "c  had  e.xpcrienccri  25  years  before;  |  average  amount  of  hf®  tn 
tinued  drop  has  been  experienced  |  because  .‘omc  of  us  are  still  thinking  ;®"®'''  ''J®  would  probaoly 
since  then,  although  the  current,  year  j  in  terms  of  M'orld  War  I  despite  al-  :  Uonatoly  higher, 
can  not  vet  be  put  safely  into  the  i  mo."  t-.\'o  years'  active  participation  H®  'n®n  warned  that  while  in 

'  -  'World  Mar  II  our  announced  cas- 


as  the  $70  millions  paid  out  in  World  he  fr-'quently  has  some  misgivings  '  for  periodical  reconsideration  of  the 
M’ar  I,  for  the  life  insuraiK"  in  |  a-o  to  whether  or  not  the  insured !  terms  of  the  Act,  in  order  to  main- 
force  in  the  United  States  increased  !  really  i?  dead."  hp  conlinued.  "Not  j  tain  this  character.  The  theory  un- 
from  $27  billion  to  $124  billion  in  that  easualiy  reports  are  unreliable.  |  deriving  the  Canadian  Act  is,  that 
the  period  1918  to  1941.  and  the  but  they  arp  so  c  ompletely  lacking  !  banks  are  organized  for  the  purpose 
ai  crage  amount  of  life  in.-urance  on  in  descripU-  e  hetail.s  vr  hich  make  j  of  providing  funds  for  the  produc- 
cach  life  v,  ould  probably  be  propor-  j  up  a  complete  file  on  other  types  of  lion  and  distribution  of  commodities, 
tionatelv  higher.  cases.  or  to' put  it  another  way  to  finance 


•sam.e  column 


in  this  confllcl:  because  such  ideas 


Infnrmatinn  .Source  Limited 


or  to  put  it  another  way  to  finance 
trading  operations.  Few  men  in  busi¬ 
ness  have  the  necessary  working  cap- 


There  is  of'course  Utile  that  could  'must  “he  put' aside  and  Wasted  out  |  ualties  have  not  been  heavy  consid-  kittle  if  any,  private  investigating  ital  to  finance  their  business  opera- 
bc  said  definitelv  as  making  for  one  |  of  the  minds  of  complacent  indivi-  'h®  time  which  has  elapsed  can  be  done  ,f  mere  arc  no  civihan  tions  throughout  their  busy  season 

_ _  _ _ e.  K  r,  c  i  c- '  <  w  e  hovc  3  iT-oadv  bceii  in  it  longer  iniormant?,  and  if  is  obvious  that,  without  outside  helo.  which  means. 


cr  against  a  tendency  to  cash  m  on  ‘du-als  if  wo  arc  t.o  establish  a  basis  already  been  in  it  longer  informants  and^  i  is  obvious  that,  without  outside  help,  which  means, 

policies.  Frequently  there  are  under-  '  for  clear  thinkmg  .about  the  results  i  "'"n  -®  "■®r®  World  M'ar  I.  and  with  respect  to  oa  ile  casualties,  the  oi  course,  borrowing  the  necessai'y 
Ivmz  currenu..  Speculative  fenden-  1  of  M'orld  M-'ar  If.  The  younger  gen-  'o  ^I®'®  ®>ur  casualties  roughly  have  compvanies  are  limited  m.  their  funds.  The  formation  of  a  commer- 
cles.'  mflationarv  fears,  sudden  pref-  eration  had  no  such  prc-conce;ved  b®®"  '’ne-half  of  what  they  source  of  mformcMion.  H  the  in-  I  cial  bank,  therefore,  is  to  supply 

erenc«  for  a  greater  liquidLv,  out-  I  notions,  their  impressions  being  '' ®''®  the  Allied  .Nations  are  sured  s  death  occurred  abroad  in  a  these  funds  to  those  who  are  credit 

standing  rnves'.ment  possibilities  etc.  I  based  to  a  great  e.xtent  upon  the  "®®  kf®nsive,  end  mi  itary  w"r  z®"®-  or  at  any  point  where  worth.v. 

are  more  likelv  to  make  the  holder  !  events  of  this  war  prior  to  our  en-  offensive  campaigns  are  costly  m  he  m, I  tary  forces  hate  .apioad  Its  method  of  doing  so  is  to  pur- 
rert,„-o  V,,.  1 1-,.  ini,-  it_o-v-ni=  -vhiri-i  -vcio  ,  casualtics.  theif  ve.I  of  secrecy,  the  companies  chase  these  funds  from  its  deposi- 


erenc?  for  a  greater  liquidky,  out-  j  notions,  their  impressions  being 
standing  mves'ument  possibilities  etc.  j  based  to  a  great  e.xtent  upon  the 
are  more  likely  to  make  the  holder  'events  of  this  war  prior  to  our  en- 
reduce  his  insurance  coverage.  Dearth  j  try  into  it — events  which  were  cur- 
of  good  investment  possibilities,  con-  j  rent,  things  which  they  saw  and  j 
fiden-e  in  tht  stability  of  money,  en-  |  heard  and  r®ad  about  from  day  to 
couragement  to  practice  thrift  and  i  day." 

general  economic  well-being  are  j  tost  of  First  World  War 


offensive  eampaigns  are  costly  in  the  military  forces  have  .'iproad  Its  method  of  doing  so  is  to  pur- 
casualties.  I  their  veil  of  secrecy,  the  companies  |  chase  these  funds  from  its  deposi- 

"The  more  we  close  in  on  our  en-  must  be  .satisfied  with  the  rasualty  tors,  on  certain  specific  terms,  and 

emicf,  the  n\ore  intense  the  action  reports  which  are  made  available  to  to  sell  these  funds  to  borrowers  on 

will  become."  he  said  them  by  the  M'ar  anl  Na\y  Depart-  certain  definite  terms.  In  other  words 

"It  seems  very  unlikely,  therefore,  ments.  These  Departments  do  their  it,  trades  in  credit,  just  as  a  merchant 


=  o  ,.n  I  .m-  11  seems  -eiy  UiUlKeiy,  ineieioie,  i  l,ai  uni.  uu  mu  lu-rii 

forces  tending  to  reduce  the  volume  *"*''**  "'®‘®  invest!-  _ „  ...  _ _ _ _ 

0°  surrenders  The  current  me  see^  admitted  that  there  mai  have  :  n,ct  as  nearly  unscathed  as  we  did  g-ation.s  are  thorough,  but  they  are  ter  must  have  an  adequate  profit  on 

"  iv  favnrin-  JustTication  for  the  al-  ,  1918,  and  the  life  insurance  com-  for  the  Departments'  own  purposes,  his  transactions,  if  he  is  to  continue 

T„  ,  litude  displayed  by  some  of  '  h  e  j  panics,  as  well  as  th"  nation  gener-  Thereportwhichtheydomakeavail- 

older  generation  that  the  nalions  ]  .gjiy,  must  be  ready  ajid  willing  to  able  to  the  insurance  companies  are 
if  famn'v  iTf  not  '’f  "■'®  aooop'  long  casualty  lists.  Both  have  necessarily  brief  and  drastically  cen- 

Thi  v-"rt  J  , ‘\-rt  disaster  to  o.  rur  as  already  demonstrated  that  they  are  >ored.  f'or  deaths  in  the  ho.me  area. 

^trt  iv,;  rt"  f,  /  World  M-ar  I,  which  cost  $409  bil-  prepai^d."  civiU-an  proofs  are  frequently  used 

H  financial  e.xpenditures  and  “Of  course,”  he  added,  "this  dark  in  order  to  save  the  already  over- 

Iv  n-pfi  mil-  ari---  *  ph.v^ical  destruction,  the  death  of  picture  is  lightened  to  some  extent  worked  M'ashington  offices,  and  to 

o‘  a  return  if "  real  "irt'^a’ih  nneri  7.500.000  sDldiei>  and  sailors  bv  the  improvements  which  have  secure  quicker  action.” 

speculative  ■  boom  anrt  thire  ■  no  I  ‘-dvilians  developed  during  the  past  25  years  Commenting  on  the  fine  coopera- 

reason  a-,  vet  m  fern  about  the"  s  a  I  surgery  and  in  treatment  of  con  that  exists  between  the  life  in- 

bllitv  of  Wonev  ime-tment  no  sihiil’  disabled  or  disfigured  by  wounds,  wounded  men^the  'sulfa'  drugs,  the  ,urance  claim  departments  and  the 
CUU>  OI  monei.  imCotment  po.-simil-  •■Wortrt  VVar  l  inrteert  a  rata-  f  e  n  4  htnort  . _  ....  r-- _ _ _ 


L.  R.  Monderie  has  been  made  ac¬ 
countant  at  Somerset  and  Bronson 
branch,  Ottaw-a. 

I  B.  F.  HavHes  now  Is  accountant  at 
j  Cochrane,  Ont. 

Forest  Destruction 

Decried  By  Spinney 

The  destruction  of  Canada's  for¬ 
ests  by  public  carelessness  handicaps 
the  nation's  power  of  recuperation 
in  the  post-war  years,  G.  VV.  Spin¬ 
ney.  president  of  the  Bank  of  Mont¬ 
real.  pointed  out  in  an  interview. 

"The  value  of  Canada's  timbef 
assets,”  declared  Mr.  Spinney,  "is 


season.  The  real  value  lies  in  the 
ability  of  the  timberlands  to  repeat 
their  harvests  in  continuous  rota¬ 
tions  for  all  time  to  come.  Forest 


Mr.  Spinney  referred  to  the  forests 
as  being  an  inflammable  resources 
and  at  the  same  time  furnishing 
more  employment  than  any  other 
natural  asset  except  agriculture.  "M'e 


.St.  Catharines  i.oai.o’t!'  when  the  war  is  over,”  said  Mr.  Spill- 

ney.  "but  this  ideal  will  hardly  bs 
New  Life  Insurance  '  reached  by  burning  up  the  raw'  ma- 

ferial  upon  which  jobs  and  wages  are 
At  Record  Last  Year  founded. 

-  "I  am  told  that  in  the  ten  years 

Sales  of  life  insumnee  in  Canada  prior  to  1940,  we  Canadians  made 
in  1942  increased  more  than  $500  bonfires  of  four  hundred  million 
millions  to  an  all-time  high,  accord-  cubic  feet  of  precious  wood  Are 
ing  to  figures  released  by  the  Cana-  we  content  to  meet  such  an  entry  m 


with  a  year  ago 

follow; 

J943 

1942 

$ 

$ 

1  Montreal  . 

186.089,164 

1.38,712.782 

2  Toronto  . 

177, 07.'),  191 

141.;:i,3,OSI 

4  Vancouver  ... 

il.7D8.nDfi 

2r,.H:iS.i7.3 

.9  Ottawa  . 

o7,610..37;! 

42,761,4.38 

8  Hamilton  .... 

n.fi‘J7.<'<7-7 

<5.001.001 

8  I-iondon  . 

2.D8D.lfi!» 

2. 761. .384 

9  Halifax  . 

4,046,428 

,'>,8.7*J.7.1 

11  .Saint  John  ... 

I'.fioS.SJK 

L’.L’u.ai^ 

I?  1’lctoria  . 

•.L’irL.%21 

2,i::9,2i<i 

13  Regina  . 

fi..w.r!8« 

4.2t.3.7t" 

14  Edmonton  .... 

8.K77.1T:i 

fi.*.:o‘j,oi’fi 

l.'i  Brantford  .... 

1,18'J.rijD 

1,1 16.727 

17  reterborough  . 

1,D04.8ni 

ROO.fiSl 

22  Fort  tvniiam  . 

i.lon.fiTfi 

1.10:5.0^7 

2.3  Sherbrooke  . . . 

i.DSO/jfi:: 

1.169,91.3 

24  Kitchener  .... 

i..’)3s.nis 

l.:5:)7.:‘7o 

-0  Moosp  Jaw  . , 

i.D04.7a'; 

7:i<i.7«-^ 

,30  New  1Ve.<!tm... 

1.001.410 

8nr>.  10} 

.34  .Saskatoon  . .  ■ . 

!?.DRD.iir,r. 

1,711.610 

3.3  Moncton  . 

J. Hfi. i:;8 

O8O.JOO 

,39  Chatliam  - 

Rf.I.StC 

96.3,28.3 

42  .Sarnia  . 

SOl.OO'J 

r.oi.fij7 

Sudbury  . 

1,170.71.3 

Or.O.Oi;*’ 

.-<.31  Medicine  Hat. 

417.6.34 

Sn.7.Rj7 

600  Prince  Albert. 

fi^o.noD 

40D.7«i0 

Brandon  . 

fiio.or.o 

r>2K.ifi0 

,St.  Catharines 

1,7S»,1S,3 

1.347.388 

rr",  °:’Lrt"M'’if»^rt";  I  i  difn’LifrirsuVance  officers-  Asso:  the  nation’s  ledgers  f'or  the  ten  years 


elation. 

Writeups  last  year  were  $7,875,- 


ending  in  19507  It  seems  to  me  that 
the  stabilizing  of  the  timber  resour- 


ali  and  the  idea  that  life  insurance 
IS  a  good  mvestment  has  been  fair¬ 
ly  well  put  across.  There  are  no  signs 


civilian  proofs  are  frequently  used 


to  continue  in  business,  and  give  the  344000  1941  and  $4,590,206,000  ini  the  people  of  this  country, 

service  to  the  public  for  which  it  re- 


oraer  m  save  tne  aireaoy  over-  ceived  its  charter, 
orked  M'ashington  offices,  and  to  4*  ♦ 

cure  quicker  action.  >j3gg  bank  pays  for  its  deposits, 

Commenting  on  the  fine  coopera-  partly  by  giving  service,  and  partly 


and  in  .some  20  million  men  being  |  in  surgery  and  in  treatment  of  uon  that  exists  between  the  life  in-  by  paying  interest  to  depositors.  This 
disabled  or  disfigured  by  w  ounds.  |  wounded  men-r-the  ’sulfa’  drugs,  the  durance  claim  deparlmenls  and  the  interest,  bv  the  way.  does  not  seem 


Army  and  .N’avy  Departments  in  to  be  regarded  as  usury  by  the  cri- 
Washingion  he  .said  that  credit  for  tics,  although,  according  to  them, 
this  is  due  to  the  activities  of  var-  any  interest  charged  by  the  bank  on 
ious  officers  and  committees  of  the  loans  is  deemed  to  be  usury.  The 
International  Claim  Association,  Bank’s  profit  comes  from  the  differ- 
which  IS  an  association  of  about  175  cnce  between  the  interest  it  pays. 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  August  18,  1943,  j 
shows  an  increase  of  $4,477,210  in  total  assets  as  compared  wdth  the  pre- 


Ihat  most  of  our  battle  death  claims  I  Just  how  our  theorist  friends  ex- 

$362,820  Paid  To  Unemployed 


policies  cost  more  the  Older  the  DUJ-  '  J  ..  U  T  ..O  7  7  naimiiiig  miernationai  c  1  a  1  m  Associaiion.  Banksprolitcomesfromthediffer- 

rha-er  gets  which  also  tends  to  dam-  i  '’®  a--  settlements  the  life  insurance  cl^aim  which  is  an  as.sociotion  of  about  175  cnce  between  the  interest  it  pays, 

pep'anv  great  desnes  for  more  uqL  ''"T®  American  and  Canadian  life  and  and  the  interest  it  charges.  afterL 

and  vola'tiie  investments  than  ^are  7' ®""®®''"®^'  ®'‘®®r’'  financial  ;  simple  questions,  he  said.  These  he  health  and  accident  companies.  low'ance.  of  course,  for  the  cost  of 
provided  by  a  life  policy.  T^Pondiiures  end  loans  in  mounts  listed  as;  <1»  Is  the  policy  in  force?  this  connection  he  brought  out  operation,  including  taxes. 

The  inducement  which  the  govern-  '  '  ■  ■  'O’ost  of  our  battle  death  claims  Just  how  our  theorist  friends  ex- 

ment  offered  the  life  policvhslder  - 

Statement  $362,820  Paid  To  Unemployed 

thev  held  before  .lime  1942.  1  ....  "  ^ 

It  IS  admitted,  however,  that  m  ,  of  the  Bank  of  Canada  as  at  August  18.  1943,  - - - - 

the  present  period  of  anxiety  which  ®n  increase  of  $4.4:  <.210  in  total  assets  as  compared  with  the  pre-  Ottawa.  -  The  number  of  per-  claimant's  right  to  certain  benefits 

brings  a  new  int-rest  in  life  msui'  ' "eek  Holdings  of  sterling  and  U.S.  funds  increased  by  $12,100,000  s>ons  insured  under  the  terms  of  the  within  the  succeeding  twelve 
ance°to  many  people  there  may  aim  ''0''®®'nients  were  down  .$6,892,990  and  other  assets  $725,212.  Unemployment  Insurance  Act  as  at  months  has  been  determined.  The 

he  the  makuWs  of  a  new  incrcLe  In  deposits  showed  an  increase  of  $3,844,916  while  circulation  was  "i®  ®n®l  of  August  1942_totalled  2,-  duration  of  this  benefit  la  deter- 

pclicy  surrenders  The  present  trend  "'bom  1,735.872  were  mined  by  the  duration  of  his  con- 
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Bureau  of  Statistics  by  the  Unem-  contribution  in  the  preceding  two 
ployment  Insurance  Commission  years  and  upon  whether  or  not  he 


through  the  Treasury  Office. 


ha.s  a  dependent.  The  total  number 


I’o.mi.ng!  closing  vit-'.  m  1  ork  on 

Tues'la-'-.  August  :4th.  n»r»  as  follow,-.: 
Eterling  ijlose 

Demand  .  4."3> , 

Labte.s  .  . .  4  03'. 

Australia  a.L’.vi 

New  Zealand  3.:’4J4 

Switzerland  . . . 

Sweden  .  ,  , 

Eraztl  . fio'i.x 

In  New  3'oik  k'anadian  dollar  was 
quoted  at  a  'liscounl  of  hL"  (offirial 
FECB  late  9  <19-9  91'',,  <lj.vcour,t). 

In  Montreal  the  buying  rate  for 
United  .States  doilais  was  iu  per  rem 
prem.ium  and  the  .selling  rate  |l  pr, 
cent  premium.  Sterling  buying  wa- 
4.43  and  selling  4  47 

MANITOBA  BEET  YIELD 

MTnnipeg  —  The  Manitoba  .Sugar 
Company  advises  that  of  16.500 
acres  in  sugar  beets,  approximately 
14000  acres  will  yieW.  weather  ron- 
ditions  remaining  favorable,  in  the 
neighborhood  of  115.000  to  113,090 
Koas  of.  beets  this  season.  j 
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rm  81.' ■,'01, 1  in 

8"7. 116. 14.5 

4  .3."85.n24 

4- 30.3., 366, 7.39 

(h(  Dominion  .Seruritje.a  . 

. .  .3:»,671.;i63 

.336.<'.49,377 

-11.97S,"]4 
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1.136..8,-2.,3;;2 

.14.3.76.3.322 
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.  ^'\®  industrial  make-up  of  the  in-  of  benefit  days  paid  during  the  year 

171010  population  shows  92,523  in  was  201,403,  while  the  number  of 

_ ! _ muling,  oil  wells  and  quarrying,  1,-  benefit  days  authorized  was  825,927. 

171.010  235.096  in  manufacturing,  21,391  in  Number  of  benefit  days  outstand- 
183,460  electricity,  gas  and  water  produc-  jng  at  the  beginning  of  1943  was 
.  lion,  160.671  in  con.'irurlion.  206,-  624,524. 

-HR --u  transportation  and  com-  Benefits  paid  during  the  vear  to- 

■;S8'713  municalmn.  89,816  in  wholesade  tailed  approximately  $362,820,  of 

- trade,  2<1,606  in  retail  trade,  67,534  which  some  .$323,790  W'ent  fo  male 

fi'ian®®  and  insurance,  287,826  in  beneficiaries  and  $39,030  to  female 
-06  00-  ®®®'’‘®®'  a  few  classified  in  beneficiaries.  Benefit  day.s  paid  to 

_ ^ _ non-<nsurpd  industries  such  as  agri-  male  beneficiaries  totalled  170,289 

100.004  rullurp,^  hunting,  fishing  and  trap-  and  to  female.  31,114  days.  'Where- 
ping.  Ihcse  last  are  so  elassified  as  63  per  cent  of.  the  female  bene- 
because  the  Bureau  s  indu.'-trial  ficiaries  were  paid  between  $1.00 
■ks7'.i;4s  classification  does  not  neccs.sarily  and  ,$2.39  a  day,  the  same  percen- 
.‘>39. .301’  agree  in  all  cases  with  the  industrial  tage  of  the  male  beneficiaries  were 
classification  adopted  by  the  Unem-  paid  $1.90  to  $2.40  a  day.  This  mav 
'.‘.■H;;),  P'o.vment,  Insurance  Commission  in  j  be  explained  by  the  fact  that  the 
<.3.<.«„  interpretiPE  the  coverage  provisions  <  great  maioritv  'of  males  were  paid 


A  total  of  17,179  person.s  estab- 
shed  benefit  ye.irs  during  1942,  of 
horn  15.21!  w  er®  male  and  1,963 


provisions  <  great  majority  of  males  were  paid 
at  the  rate  for  persons  having  de- 
ins  estab-  |  pone'enis.  while  few  females  were 
z  1942,  of  j  paid  for  a  dependent.  In  part,  how- 
and  1,963  ever,  jf  m'-ist  be  due  to  the  differ- 


Amendments  to  the 
IJiiemploymeiii;  Insnrance  Act 

Notice  to  Interested  Employers  and  Employees 

A  T  ITS  1943  Session*  the  Parliament  of  Canada 
amended  the  Unemployment  Insurance  Act*  1940» 
^  The  effect  of  these  amendments  is  to  require  that 
additional  workers  be  covered  under  unemployment 
insurance. 

On  and  after  September  1st*  1943*  employers  must 
make  contributions  in  respect  of  the  following  employeest 
ir  (1)  ALL  PERSONS  engaged  in  employment  hitherto 
insurable*  regardless  of  the  amount  of  earnings* 
who  may  be  paid  on  an  hourly  rate*  on  a  daily  rate* 
on  a  weekly  rate,  or  a  piece  rate  (including  a  mile> 
age  rate). 

A  (2)  ALL  EMPLOYEES  paid  on  a  monthly  or  annual 
salary  basis,  whose  salary*  including  any  cost  of 
Rving  bonus  which  may  be  received*  does  not 
exceed  32*400  a  year. 

All  employees*  as  above  described*  most  pay  their 
eontributions  as  required  by  law. 

The  conAined  contribution  for  each  employe*  earn* 
ing  $26  or  more  a  week  will  be  in  Claes  7 — •Mo  a  week* 

To  Employers!  Obtain  unemployment  insurance 
hooks  from  the  nearest  local  office  of  the  Unemployment 
Insurance  Ciommission  as  soon  as  possible*  for  employees 
above  described  who  wUl  become  insurable  on  September 
1st*  1943. 

To  Employees!  It  is  in  your  interest  to  see  that  your 
employer  makes  contributions  on  your  behalf  from  Sep¬ 
tember  1st*  1943*  if  you  become  insurable  through  this 
Amendment. 

UNEMPLOYME^YT  IIYSERAK^CE 
COMMISSIOIY 


whom  15.21!  w  er®  mal®  an'i  1,963  ever,  jf  niijct  be  due  »<?  the  diffsr- 
were  female  The  establishm.ent  of  ence  m  earnings  and  the  coAseaUent 
s  benefit  year  means  that  the  difference  in  contribution  rates. 


HUMPHREY  MITCHELL 
Minuter  of  Labour 


L.  J.  TROTT1ER.  Chsirmst 
R.  J,  TAI.LON.  CommitiiOTteif 
ALLAN  M.  MITCHELL. 

Commugtoner 


Canada’s  Trade  Mark — The  Wheat  Field 


Western  Agriculture  Being 
Transformed  By  The  Confict 


jActivity  Of  Restaurants  Is  No 
Criterion  Of  Great  Prosperity 


Switching  of  Emphasis  From  Wheat  to  Livestock  Is 
Reflected  by  Figures  of  Farm  Income  and  By 
The  Production  Schedules  Laid  Down 


Wartime  Troubles  Pile  L’p  As  Inexperienced  Worker; 
Increase  Breakage  While  Higher  Costs  Fail  To  Be 
Reflected  In  Frozen  Menu  Prices 

CANADIAN  restaurants,  which  i  has  increased  to  a  considerable  ex 


ties  of  the  United  States,  as  voiced 
by  the  Federal  Department  of  Agri¬ 
culture.  for  a  further  cut  in  wheat 
acre  of  14  per  cent,  and  an  increase 
of  12  per  cent  in  those  to  be  de¬ 
voted  to  oats  and  bar-ley.  They  are 
thinking,  too.  in  terms  of  the  28  per 
cent  increase  sought  in  hogs,  9  per 
cent  in  beef  cattle.  12  per  cent  in 
sheep  and  lambs,  and  an  over-all  in¬ 
crease  of  6  per  cent  in  milk  produc¬ 
tion. 

The  bottleneck  threatening  to  de¬ 
feat  the  desire  of  western  farmers 
to  meet  the  1943  food  production  ob¬ 
jectives  is  the  serious  shortage  ot 
labor-  Thousands  of  men,  and  women, 
have  gone  from  farms  to  the  armed 
services  and  war  industry.  Older  men 
and  women  and  children  worked  to 
the  limits  of  their  endurances  last 
year;  there  is  no  new  supply  of  labor 
in  sight. 

The  load  continues  to  rest  upon 
the  shoulders  of  "the  old,  the  lame 
and  the  half  and  unless  soms  con¬ 
siderable  amelioration  of  the  labor 
bottleneck  Is  provided,  and  provided 
soon,  it  may  not  only  be  difficult, 
it  may  become  impossible  to  realize 
the  production  goals  which  have  been 
set. 

Allocation  of  Acreages 

The  table  below,  prepared  by 
D.BS.  shows  the  changes  which  have 


The  fluctuations  in  Canada’.c  wheat  produc 
illustrated  by  the  chart  inset  above.  Acreage  r 
as  a  matter  of  policy  makes  its  first  important 
ance  in  (he  current  j-car,  \'hen  greaier  than 
acreage  is  seeded  in  coarse  and  feed  grains, 
wheat.  Future  will  show  ^vhether  this  will  h 
more  logical  balance  of  western  agriculture 


The  higgrst  whe.at  crop  on  record  wa.c  for  1942  the 
yield  bemg  close  to  finn.on.o.noo  hiishcK.  This  vea>-'s  c"op 
may  not  go  half  that  acoorduig  to  r-ariy  estimates  hut 
Ihere  has  hopn  a  considerahl-  rediiciion  in  arreage 
The  Canada  Vea;-  Book  giv  es  I  he  following  figures  for 
earlier  yogi--;  1947  ISO. L'lo.noo;  19.0S— .osn.oio.nno; 
1959 — 520.625.000,  io4o_^4n,i9o  ono.  1941—299.410.000. 


I  Tlie  conditions  of  the  restaurant 
I  business,  especially  in  the  early 
I  stages  of  rationing  of  caterer's  sup- 
j  plies,  were  pretty  cloi-e  to  chaotic. 

[  Nor  did  the  public  take  kindly  to 
I  I  he  Idea  that  even  for  good  money 
they  rould  not  expect  the  same  ser¬ 
vice  and  the  .same  quantity  that  they 
had  an  inclination  to  ob.ain 

The  reduction  m  sugar,  coffee,  tea, 
spices,  cooking  oils,  meats  and  the 
frequent  f-hortages  of  root  vegetables 
and  greens,  most  of  which  are  still 
quite  "unceilingrd"  can,  of  course, 
be  taken  in  s.ride.  But  the  steady 
increase  in  operating  costs,  the 
mounting  breakages,  the  lift  in  un- 
rontrolled  food  prices  all  set  against 
I  frozen  menu  quotations  mean  that 
it  is  increasingly  difficult  to  find 
[  comfortable  operating  margins. 

Restaurants  Are  Busy 

There  was  a  time  when  restaurants 
advertised,  asking  the  man  to  take 
his  wife  out  of  the  kitchen  at  least 
cncc  a  week.  They  would  not  admit 
it.  of  course,  but  today  they  rather 
would  have  them  stay  at  home. 

This  applies  to  the  more  sedate 
dining  places  as  well  as  to  the  one- 
arm  eating  halls.  Tlic  bane  of  exist¬ 
ence  of  the  commercial  caterers  is 
not  the  shortage  of  food  material 
that  can  be  converted  into  saleable 
dishes,  although  that  is  enough  of  a 
problem.  The  real  trouble  is  to  get 
adequate  help  and  dexterous  enough 
help.  There  is  almost  always  a  cer¬ 
tain  floa'Tng  supply  of  young  or  old 
female  and  male  kitchen  and  counter 
helpers,  but  it  is  e.xceedingly  expen¬ 
sive  if  every  course  that  is  .served 
and  every  clearing  of  a  table  is  ac¬ 
companied  by  the  clatter  of  broken 
dishes,  dropping  cream  pitchers  and 
cracked  glasses. 

One  of  the  most  critical  items  in 
the  restaurant  business  is  today  the 
expenditure  involved  in  restocking 
crockery  departments.  Employees, 
made  nervous  by  the  rush  of  crowds, 
frequently  at  a  job  for  the  first  time 
in  their  lives,  and  often  quite  un¬ 
awares  that  food  is  not  the  only 
thing  that  their  employer  must  pay 
for  before  he  can  serve  it.  are  of 
course  the  chief,  if  unintentional  of-  j 
fender,  but  customer  carelessness  also 


Food  Industry  Faces  ^ew  Problems 
And  Finds  New  Answers 


THE  OVERSEAS  MARKET 


THE  PLANT  CAFETERIA 


THERE  IS  very  liltle  comparison  bet-vveen  food 
rcquiremrnis  overseas  during  the  first  great  war  and 
during  the  present  conflict.  The  whole  geographical 
picture  IS  viially  different  and  vvith  il  tlie  logistics,  as 
applied  to  the  supply  of  food  .stuffs  for  fighting  forces 
has  also  hern  altered.  During  the  last  war  almost  all 
the  coast  line  of  Europe  was  in  friendly  or  neutral 
hands.  .All  nations  bordering  on  the  Allantic  were 
either  allies  nr  friendly  non-bclligcrants  and  whatever 
operations  were  conducted  by  tiic  armed  forces  any¬ 
where  in  the  west  or  south,  a  fair  share  of  the  needed 
supplies  eouid  be  obtained  on  the  spot  or  close  by. 

Again.st  ihis  had  to  be  sol  of  course  the  demand  for 
civilian  supplies  of  the  a'licd  nations,  vvhich  frequently 
found  their  hai'vc.sts  disturbed  or  w  hich  w  ere  never  in  a 
position  to  call  fhcmselves  self  sufficient.  In  a  pinch 
however,  the  -'spaghetti  hii.-ihcs"  of  Italy  could  be 
relied  upon  to  feed  a  lot  of  people  and  the  rich  areas 
in  southern  France,  the  fi.'heries  cf  Denmark  and  Nor¬ 
way  took  i-nre  of  the  people  of  those  areas. 

Today  ihere  are  no  friendly  allies  offering  an  effec¬ 
tive  foothold  on  the  continent.  T'he  territory  is  enemy 
held  and  must  b?  siippTed  hy  him.  The  people  of  tlic 
contTient  are  neither  sources  of  food  foi-  ihcir  allies 
r.or  arc  thr.v,  at  the  moment,  lands  which  must  be  fed 
from  abroad.  On  balance  the  food  .situation  would 
seem  i<.  .;e  favorable  then,  and  ,'Ct  it  i.s  far  from  being 
Ihal.  The  liabilities  which  cxisled  twenty-five  year* 
ag.o  are  still  there;  tlicy  are  being  pent  up  until,  al  the 
moment  of  conquest  or  liberation  they  will  confront  the 
food  producers  of  the  oul.side  world  vvith  the  greatest 
supply  worry  of  many  years. 


THE  STORY  of  the  last  ■war  could  well  have  been 
written  on  flourbags  and  chocolate  wrappers,  on  the 
I  cheesecloth  covering  sides  of  beef.  It  could  have  also 
been  w-ritten  on  the  paper  covers  of  saw  dust  sausages 
and  on  the  cocoa  husks  which  passed  for  tea  on  the 
European  continent  from  1916  onwards.  Likewise  the 
story  of  th's  war  could  be  written  in  terms  of  hungcr 
or  satisfaction,  in  terms  of  real  food  and  Ersatz,  in 
words  reflecting  a  hea’thy  populace  or  a  emaciated  one 
The  few  inches  of  top  soil  which  for  some  thousands 
of  years  have  supported  billions  of  humans  have  again 
in  this  war  proven  to  be  one  of  the  basic  sources  ot 
strength,  or  where  they  were  lacking,  the  ultimate 
cause  of  defeat  and  destruction 
The  story  of  food  in  this  war  is  nothing  new.  Some 
thorough  changes  have  taken  place  in  the  allocation  of 
food,  in  the  degree  of  appreciation  given  the  one  food 
source  or  the  other.  Emphasis  has  been  placed  hero 
or  there  where  little  emphasis  has  been  placed  before. 
But  fundamentally  the  tastes  are  the  same,  the  po';si- 
bility  of  satisfying  these  tastes  arc  the  same  and  the 
six  inches  of  top  soil  are  still  yielding  what  is  expected 
of  them,  whether  it  is  turnips  or  mellons.  grain  or  beef. 


to  the  various  grains,  bread  grain, 
feed  grains  and  oil  bearing  flax  seed. 

Figures  covering  the  1943  acreage 
planied  to  the  five  principal  grain 
crops  are  not  yet  available  for  the 
but  those  com- 


whole  of  Canada, 
piled  for  the  three  Prairie  provinces 
show  a  further  substantial  shift 


But  there  is  nevertheless  something  to  this  food 
business  which  hints  at  new  and  untold  problems  to 
come.  A  new  approach  to  the  feeding  of  men  and  it  is 
quite  in  the  spirit  of  this  new  age  that  the  world  today 
thinks  in  terms  of  group  feeding  rather  than  in  terms  of 
satisfying  the  healthy  or  not  so  healthy  appetites  of  the 
individua'.  Long  ago.  food  kitchens  have  entered  the 
picture  of  very  grim  reality  in  Europe,  when  riot  or 
war  produced  temportry  famine  and  when  the  main 
job  w-as  not  to  provide  delicacies  to  jaded  tongues  hut 
stomachs.  This  jo'b  ha,; 


As  squareyard  afier  squareyard  of  soil  is  liberated, 
(he  liability  will  gro-vv.  It  is  not  only  one  of  ethics,  it  is 
not  only  based  on  humanitarian  considerations.  It  is  a 
liability  based  on  stark  political  reality  and  hard  cold 
logic.  A  hungry  people  van  he  an  ally.  A  food  rioting 
people  docs  know  neither  friend  nor  foe. 

With  nothing  to  dia  v  from  in  the  way  of  local  sup¬ 
plies.  the  fighting  forces  mu.st  look  backwards  to  these 
shores  for  every  loaf  of  bread  since  a  destroyed  agricul¬ 
ture.  ruined  equipment  and  churned  up  soil  are  the  only 
thing  Ihat  lies  in  the  wake  of  war,  no  majtcr  who  the 
invader.  It  is  against  the  background  of  starved  out 
provinces  and  disorganized  governments  that  the  Euro¬ 
pean  food  situation  must  he  set  off.  Il  is  against  this 
background  thal  Ihe  food  supply  situation  on  Ihi.s  con¬ 
tinent  nuisl  be  measured. 

There  is  nothing  quite  as  easy  a.a  to  speak  of  nrsenaL 
and  to  look  at  bulging  warehouses.  Whether  this  con¬ 
tinent  will  prove  to  be  the  arsenal  Ihat  it  is  e'aimed 
to  be  in  the  matter  of  food  supply  the  future  will  have 
lo  tell  and  thal  future  is  decidedly  dark  as  yet. 

Canada's  immediate  liabilit.v  in  the  respect  of  over¬ 
seas  food  supply  is  Great  Britain  and  the  Canadian 
armed  forces  abroad.  This  is  enough  of  a  liability  to 
ha\e  scared  weaker  souls  but  Hie  amazing  manner  in 
which  it  has  been  met  has  carried  the  name  of  Cana¬ 
dian  food  producers  and  processors  to  a  high  degree  of 
fame,  if  not  fortune. 


gruel  and  soup  to  shrinkiny 
been  tackled,  probably  for  the  first  time  on  ^  nation 


wide  scale,  in  England  during  (he  period  of  temporary 
breakdowns  consequent  to  the  air-war  and  blockade. 

Out  of  this  system,  which  took  care  of  children  and 
bombed  out  people,  and  which  then  took  in  the  crews 
in  factories  and  later  on  an  increasing  number  of  other 
groups  which  could  be  fed  en  masse,  out  of  this  system 
has  grown  a  government  cervice  of  rather  vast  propor¬ 
tions.  This  was  the  result  of  dire  necessity  and  it  has 
met  the  problem  (o  everyone's  admiration. 

Without  this  urgent  need,  and  yet  recommended  bv 
the  necessity  for  efficient  and  satisfactory  dispatch  of 

Town  in  Canada 


Feed  Grain  Production  Is  Key  To  New 
Agricultural  Policy  For  East  And  West 


j  ON  THE  production  and  availabil¬ 
ity  of  feed  grains  mutt  depend  a 
good  deal  of  the  required  livestock 
production,  which  is  to  feed  the  ever 
more  hungry  domestic  market  ui 
Canada,  the  troops  ove.-sea.s.  the  al¬ 
lies  both  on  tins  continent  and 
abroad,  and  which  will  have, to  pro¬ 
vide  a  goodly  share  of  the  breeding 
cattle  stock  with  which  European 
herds  w-iU  be  replenished  after  the 
war. 

It  is  an  unpleasant  prospect  there¬ 
fore  that  is  shown  by  the  latest  re¬ 
port  of  the  Dominion  Bureau  of  Sta¬ 
tistics  and  which  reveals  that  the 
j  outlook  for  feed  grains  is  consider¬ 
ably  less  promising  than  it  was  last 
year  at  the  same  time.  There  are, 
however  some  compemsating  factors, 
making  the  overall  picture  for  1943- 
44  a  more  or  less  satisfactory  one, 

The  carry-over  from  the  previous 
crop  year  is  very  substantial  and  al¬ 
though  the  yield  per  acre  this  year 
L,  somewhat  lighter  than  last,  this 
IS  at  least  partly  offset  by  the  fact 
that  a  greater  acreag<=  has  been 
seeded  to  oats  and  barley  than  was 
the  case  last  year 

Feed  loans  have  already  been  ar¬ 
ranged  for  by  both  the  provincial 
governments  and  the  banks  to  en-  ! 
able  the  eastern  farmers  to  acquire  j 
western  feed  grain  These  arrange¬ 
ments  include  the  continuation  ol 
the  Freight  Assistance  Policy  inau¬ 
gurated  by  Ottawa  in  1941  and  a 
sliding  scale  subsidy  to  encourage 
early  feed  grain  purchases  rather 
than  late  ones.  This  later  item  is  of 
importance  of  course  to  the  western  ■ 
grower  as  well  as  to  the  eastern  ' 
breeder  for  storage  space  is  at  a  pre¬ 
mium. 

As  a  precaution  agamst  transpor 
tation  difliculties  which  may  again 
occur  at  any  moment  the  Federal 
authorities  have  set  up  emergency 
stocks  of  western  grams  in  eastern 
terminaks.  These  stocks  are  to  be  ■ 
used  only  if  every  other  form  of  I 


serious  factor  in  the  general  leed 
!  situation.  No  improvement  has  taken 
plac"  and  while  the  volume  of  com¬ 
mercial  mixed  leeas  now  being  manu¬ 
factured  is  substanfially  greater  than 
it  was  a  year  ago,  the  supplies  are 
still  far  short  of  the  current  demand 
I  Protein  ingredients  are  scarce  m 
most  lines  and  since  the  situation  m 
the  United  Staies  ls  equally  diffic’olt 
there  is  little  hope  of  getting  sup- 
I  pile.'!  except  m  limited  quantitiea 
from  that  quarccr. 

Preliminary  iigurcs  for  the  calen¬ 
dar  year  1942  show  that  the  manu¬ 
facture  of  commercial  mixed  leeds 
increased  about  44  per  cent  o--er  the 
production  in  the  calendar  year  1941 
The  largest  mcrcase  took  place  m 
poultry  and  swine  feeds,  while  there 
was  a  reduction  in  the  quantitv  of 
dairy  and  cattle  feeds  produced  The 
following  table  gives  th«  preliminary 
production  figures  for  1942  and  the 
complete  figijres  for  1941  of  Hie  var¬ 
ious  types  of  manufactured  feel: 

Productlor  of  Sfork  and  Poulfrj-  F-ed». 

IH’  and  rt4l 
(I  al»nd3r  y*ai5i 

-TO.N?— 
i-m:  nil 

C'.alf  meals  -i.Vvt 

Dairy  and  rattle  feeds  '>1.1^4 

I'attle  rnnrentr,ites  .  .  6  6-)l 

Hoise  feeds  .  .  11.4t'>  tS.TVV 

.;;h<ep  feeds  .  S  23 

.'^'vine  feeds  ..  ..  J*.'.d,;'i  SI. MO 

,‘srvine  roncentrates  ,.  .  .td.i'tlo  15. -Ml 

Poultry  feeds  .  ■2v-,,74-i  :4'J.0]1 

Poultiv  rourentiates  .  so. ,3.37  -J.d.o;)-* 

fVtlier  mixed  feeri.s  _  22.'.’14  lH.OTe 

•Mixed  rnnrentrate.s  ...  243  ..T) 

Mineral  mixtures  .3-’.4S*i  3.li.44 

Inroniplete  reports  --  41. '-12 

Totals  713.2.-)-;  400,776 

A  tentative  estimate  of  the  total 
amount  of  feed  utilized  in  Canada 
riurmg  the  calendar  year  1942  in  the 
form  of  grams  and  commercial  mixed 
feeds  indicates  a  disappearance  ot 
approximately  13.000,000  tons.  It 
would  appear,  therefore,  that  the  per¬ 
centage  of  commercial  feeds  to  the 

total  feed  used  is  about  5.5  per  rent, 

Grain  retained  on  farms  for  feed¬ 
ing  purposes  during  the  .vear  ac¬ 
counted  for  about  12  millions  tons 
of  the  total,  while  protein  ingred¬ 
ients  comprising  tankage,  gluten 
feed,  brewers  and  distillers  grains, 
fishmeal,  alfalfa  'meal,  oilcake  and 
meal  from  soybean,  linseed,  copra 
and  cottonseed,  and  millfeeds  from 
wheat-flour  production  accounted  for 
an  additional  one  million  tons. 


Blanltoba . 1943  1,640,000  1,631, .300  2.341,000  43.000  11,000 

1942  1,930,000  1,480,000  2.021.000  145.000  39.000 

1943  In  %  1942  8,3.0  110,2  11.3.8  31.0  28.2 

Saskatchew-an  .  ,  .1943  |0,260,ooo  6.482.000  3.516,000  187,500  1.32,400 

1942  12.333.000  4,902.000  2.468.000  630.000  197,000 

1943  in  %  1942  8,3.1  132.2  134.4  28.8  77  4 

Alberta . 1943  4.K29.0<XI  ,3.676.000  2.'J.39,000  34.800  47  400 

1942  6.37n.OOn  3.284,000  1,923.000  140.000  73  000 

1943  in  Tc  J942  7.3.8  111. 3  110.3  ,391  (5,30 

Prairie  Provinces  1943  16, 729, 000  1I,7S9..300  7,S96,000  287,300  210  800 

1942  20.633.000  9.686,000  6,414.000  955.000  Sll.’oOO 

1943  in  %  1942  81.0  122.0  123.1  30.7  67  8 


work,  a  somewhat  similar  system  has 
and  indeed  throughout  North  America  and  it  has  grown 
from  small  beginnings. 

It  is  the  system  of  providing  industrial  nutrition,  at  a 
fixed  place  and  at  a  fixed  time,  and  at  a  cost  which  is 
The  plant  cafeteria,  a  some- 


more  than  reasonable, 
what  modernized  outgrowth  to  the  "Come  and  get  it” 
system  which  provides  yardhigh  stacks  of  wheatcakes 
to  the  lumberjacks  is  definitely  here  in  Canada,  and  it 
is  here  to  stay. 

There  is  a  silent  but  nevertheless  very  real  revolution 


Big  Vegetable  Dehydrating 
Plant  in  B.  C.  at  Capacity 


Insuring  an  Adequate  Milk  Supply 


A'ernon.  —  Canada's  greatest  pro¬ 
ducer  of  dehydrated  vegetables  of 
all  kinds,  Bulmans  Limited,  of 
V'ernon,  started  1943  operations  last 
month,  with  cabbage  being  the  first 
vegetable  commodity  to  be  pro¬ 
cessed. 

"Production  of  food  stuffs  for 
this  year  is  dependent  on  sufficient 
labor  for  both  harvesting  and  pro¬ 
cessing  operations.”  declared  T.  R 
Bulman,  owner  of  the  plant,  who 
added,  "The  acreage  is  there.” 

Cabbage  crops  in  the  interior  are 
good  this  year,  and  sufficient  to 
take  care  of  the  plant's  capacity. 
The  big  problem  confronting  output 
is  the  uneven  manner  in  which  the 
cabbage  are  brought  into  the  plant. 
However,  '  arrangements  are  being 
made  to  put  excess  amounts  in 
cold  storage  at  the  time  of  their  ar- 
rnat.  Operations  this  season  will  be 
about  c;'e  week  later  than  last 
year,  which  is  due  to  the  lateness  of 
♦he  present  growing  season. 

Frocpssing  of  asparagus  and  spin- 
sr-h  has  been  completed.  The  spin- 
ai'h  output  is  a  littler  larger  than 
last  year,  while  the  asparagus  re- 
.mains  about  the  same. 

Dehydration  of  heans,  tomatoes, 
potatoes,  carrots  and  onions  will 
follow.'  The  run  of  potatoes  and 
carrots  will  be  the  largest  of  all 
vegetables. 

Last  year,  Bulmans  produced 
more  dehydrated  onions  than  any 
plant  on  the  North  American  con¬ 
tinent  and  more  deh.vdrated  vege¬ 
tables  of  ail  kinds  than  any  plant 
In  Canada 

•A.pples  "ili  be  a  commodity  in 
line  for  the  plant  this  year.  Last 


of  apples 


year,  processing 
given  up  due  to  confliction  with 
the  onion  output  for  the  British 
Ministry  of  Foods. 

The  present  capacity  of  the  plant 


has  been  stepped  up'  tremendously 
with  additional  machinery  installed 
to  take  care  of  apples. 


July  Butter  Production 

lip,  Cheese  Output  Off 

Ottawa; —  Creamery  butter  pro¬ 
duction  in  July  increased  approxi¬ 
mately  10.3  per  cent  as  compared 
with  the  July  make  of  1942  and  de¬ 
creased  4.5  per  cent,  as  compared 
with  the  output  for  the  preceding 
month.  During  the  month  of  July 
44.5  million  pounds  of  butter  were 
produced,  and  during  the  seven 
months  ended  July,  the  output 
reached  a  total  of  186.6  million 
pounds.  The  increase  in  the  July 
make  occurred  in  all  provinces  ex 
cept.  British  Columbia. 

Cheese  production  decreased  ap¬ 
proximately  11.6  per  cent  in  July 
as  compared  with  July.  1942,  and 
was  abput  0.6  per  cent  below  that 
of  the  previous  month.  The  July 
make  was  approximately  26.7  mil¬ 
lion  pounds,  and  the  total  for  the 
seven  months.  January  to  July 
amounted  to  79.6  million  pounds. 
The  decrease  in  the  July  make  oc¬ 
curred  in  all  provirices  except  Sas¬ 
katchewan. 

fee  cream  production  in  July 
amounted  to  approximately  2.9 
million  gallons,  an  increase  of  18,3 
per  cent  as  compared  with  the  July 
(Continued  on  page  12) 


Emphasis  on  dairy  cattle  is  part  of  Canada's  new  t  stof-k  for  countries  ra 
farm  policy,  as  huge  herds  are  needed  to  supply  require-  |  Jerseys  are  pictured 
ments  of  milk,  butter  and  cheese,  as  well  as  breeding  1  its  good  milk  product, 
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Improvement 
In  Shipping, 
Distribution 

Promises  Belter  CioiiHitions 
In  World  Supplies  Of 
Many  Commodities  In 

Near  Future  I 


HELP  IN  POST-WAR 


New  York  -  In  many  ways  the  | 
distribution  of  Allied  resources  has  i 
unproved,  compared  with  the  situa-  ; 
tion  existing  a  year  ago,  according  | 
to  latest  monthly  letter  of  the  Na-  j 
tional  City  Bank  of  New  York.  Pos-  i 
•sibiJities  of  further  improvement  arc.  | 
great.  Australia  and  New  Zealand,  j 
despite  a  severe  labor  .sliortage,  could  I 
make  additional  contribution.s  to  the  I 
United  Nations'  pool  of  food  and  raw  j 
moteriaLs  could  the  products  be . 
shipped.  Pressure  on  our  fat  and  pix)-  : 
rein  .supplies  would  be  relieved  if  a  , 
more  adequate  use  could  be  made  of  | 
huge  peanut  and  palm  kernel  crops  j 
of  West  Africa,  linseed  from  Argen- 
luia,  cottonseed  and  oil-bearing  j 
fruits  from  Brazil.  As  it  is,  West  | 
Africa  and  Brazil  continue  to  use  | 
vegetable  oils  as  Diesel  fuel.  Argen-  ; 
tma  has  been  burning  first  coim  and  j 
more  recently  wheat  and  flaxseed  in  j 
place  of  coal  and  petroleum.  In  con-  : 
traoi.  in  parts  of  Northern  Brazil] 
vvheat  tlour  is  so  scarce  that  it  has  i 
to  be  rationed.  I 

Shipping  improvement  also  holds  , 
promise  of  some  alleviation  of  the  | ' 
difficulties  which  Latin  America, 
Africa,  and  India  have  been  experi- 
enemg  as  a  result  of  a  sharp  conirac-  I 
tion  of  imports.  In  normal  times  j 
Ar-gentina.  for  example,  imports  : 
about  1.500.000  tons  of  essential  goods,  : 
excluduig  fuel,  to  maintain  its  in¬ 
dustrial  activity.  In  1942  the  actual  . 
tonnage  of  imported  essentials  de-  ; 
olmed  to  less  than  lOO.OOO  tons. 

The  problem  of  supplies  for  Latin  , 
America  and  Africa  is  not  one  of  l 
shippmg  only.  Afier  the  shippmg  | 
bottleneck  is  relieved,  the  pioduc-  j 
tion  bottleneck  still  remains,  especial-  1 
ly  in  industrial  equipment  and  other  ; 
durable  goods;  and  war  require-  ; 
ments  will  continue  to  determine  ; 
what  the  United  States  and  Great  ; 
Britain  can  spare  for  overseas  cus-  ‘ 
tomers.  However,  some  progress  has  j 
been  made.  Export  restrictions  on  I 
non-critical  articles  in  certain  cases 
are  being  eased,  and,  according  to  a  | 
Washington  report  to  the  Journal  | 
of  Commerce,  goods  destined  for  j 
Latin  America,  which  piled  up  on 
the  docks  while  the  shippmg  situa-  j 
ttcii  was  bad,  have  already  been  | 
cleaned  up.  Tonnage  allocated  on  ! 
South  American  runs  for  August  Is : 
reported  1o  be  about  twice  as  large  | 
a,-,  last  March.  On  the  Caribbean  runs  | 
•shipping  .'ipace  for  exports  is  now  ; 
reported  to  be  in  excess  of  require-  | 
ments.  There  is  complaint  that  tlie  ■ 
machmery  for  export  control  has . 
been  too  cumbersome  and  has  I'C-  ; 
tarded  the  outgoing  movement  of  ! 
goods.  ; 

Toward  Better  Distribution 
In  addition  to  helping  the  war  ef- 
forr.  improved  distribution  of  food¬ 
stuffs  and  raw  materials  should  also  j 
contribute  materially  to  the  easing  i 
of  the  post-war  emergency.  If  sur-  ’ 
pluses,  hitherto  unsaleable  because 
they  could  not  be  shipped,  can  soon 
be  moved  basic  economic  problcnvs  ol  i 
wide  areas  in  Latin  America,  Africa, 
and  Australia  can  be  relieved.  This  I 
Ls  particularly  true  of  the  temperate  ; 
zone  of  South  America,  one  of  the 
greatest  surplus  food  and  feed  pro-  j 
during  areas  in  the  world,  wliere 
lark  of  markets  has  led  to  depression  ^ 
and  need  for  government  relief  in 
rural  areas.  i 

At  the  same  time,  increased  ship¬ 
ping  will  immensely  case  the  task  ; 
of  rehabilitating  liberated  territories  | 
wlnle  the  war  is  .'-till  going  on.  and' 
a  on  make  po,s.sible  the  building  of 
stock  plies  111  preparation  for  supply-  ' 
Ing  essential  nerds  of  the  starving 
people  of  Central  Euvov>e  once  the 
wav  ends.  The  ta.sk  of  providing  re-  , 
lief  following  the  cessation  of  hos- 
tiiities  IS  expected  to  be  incompar-  | 
ably  greater  than  it  was  at  the  close  ' 
of  World  War  L  Probably  trom  60  i 
to  per  cent  of  Europe's  400  mil-  i 
lion  people  will  need  some  sort  of  ; 
help,  and  with  main  producing  areas  : 
•deiastated,  food  shoriagcs  in  Russia  : 
Will  also  have  to  be  made  up.  The  | 
jears  of  low  food  standard.s  have  re- 
sul'.cd  in  wide-spread  under-nourlsh-  : 
menl;  fields  in  many  parts  of  Eu-  : 
rope  have  suffered  from  lack  of  pro-  | 
per  tare,  and  Uie  numbers  of  both  i 
dairy  cattle  and  draft,  animals  have  i 
ueciined  ma'ierialiy. 

Yet,  given  favorable  weather,  the  ! 
recuperative  power  of  agricultural  I 
districts  have  been  known  to  be  re-  J 
markable,  fn  North  Africa  the  need  i 
for  relief  has  proved  to  bo  smaller  | 
Than  had  been  anticipated,  and  a  ; 
small  surplus  of  cereals  is  mdicated  I 
this  summer.  j 

Supply  Underfed  Europe 
The  first  objective,  of  course,  must  ' 
be  to  supply  to  the  underfed  masses  ! 
on  the  Continent  and  in  Rustiia,  a 
sufficient  quantity  of  high  calory  | 
food,  such  as  cereals  and  sugar,  with 
which  human  energy  can  be  main-  I 
tallied  and  hunger  satisfied.  Wheat  { 
bread  and  sugar  were  eagerly  sought  ! 

In  North  Africa  and  more  recently  i 
in  Sicily,  as  were  also  coffee  and  ! 
cocoa,— all  staples  which  have  been 
missing  for  years  from  the  diets  of  : 
Axis-controlled  peoples.  Considerable  . 
5upplie.s  of  these  staples  are  likely  j 
to  be  available  immediately.  i 

The  second  objective  should  be  to  : 
provide  the  Continent  with  the  right  | 
kinds  of  food  or  the  means  to  pro-  , 
duce  them;  dry  legumes,  soy-beans,  j 
and  as  soon  a.s  possible  dairy  prod-  I 
ucts,  which  are  necessary  for  the  pro-  ! 
tection  of  health.  But  the  production  i 
of  protective  foods  in  sufficient  quan-  j 
titles  will  require  time.  I 

According  to  ex-Governor  Lehman,  | 
now  heading  the  Office  of  Foreign  | 
Relief  and  Rehabilitation  Operations,  | 

"at  least  50  per  cent,  and  perhaps 
more,  of  the  total  cereals  required 
for  European  relief  can  readily  come 
from  areas  other  than  the  United  | 
States,  and  it  should  be  noted  that  | 
cereals  comprise  well  over  hall  of  j 
the  total  tonnage  of  any  table  of  i 
relief  food  shipments.”  Fortunately,  I  ^ 


owing  to  a  .serie.s  of  excellent  crops, 
the  world  output  of  the  most  needed 
cereal,  wheat,  has  reiVfained  fairly 
high  despite  some  curtailment  of 
acreage.  Canada,  Argentina,  and 
Australia  are  entering  the  new  1943- 
:  44  crop  year  with  record-breaking 
'  carryovers,  estimated  to  to'i,al  almost 
IS  billion  bushels  or  almost  twice 
j  Europe's  annual  wheat  import  re- 
I  quirements  during  the  ’thirties.  In 
I  addition  the  1943-44  crop  will  be 
available  before  long.  JVhile  animal 
feeding  during  the  present  crop  year 
threatens  to  eliminate  the  wheat 
carry-cover  in  the  United  States,  the 
drawing  on  the  huge  slocks  of  Can¬ 
adian  wheat  and  other  cereals  is 
likely  to  be  limited  by  already  over¬ 
loaded  Great  Lakes  and  raih'oad 
I  traiisportation  facilities.  Hence  the 
I  necessity  for  the  restriction  of  ani- 
!  mal  feeding  here,  though  the  grain 
I  situation  in  Canada,  Argentina,  and 
i  Australia  wdll  continue  to  be  marked 
by  record  supplies. 

Some  Switching  Called  For 

Provision  for  a  sufficient  supply  of 
sugar,  whicli  fits  in  the  food  pro- 
g.-am  also  as  preserver  and  condi¬ 
tioner  of  other  foods,  is  important 
not  only  from  the  point  of  view  ot 
feeding  the  Continent  of  Europe  and 
Russia,  but  also  of  supplementing  the 
diet  in  the  United  States  and  Great 
Britain.  The  shortage  of  grain  feeds 
may  also  force  us  to  rely  to  a  great  I 
e.xient  on  sugar  cane  molasses  fori 
the  output  of  alcohol.  With  Javan  j 
and  Philippine  sugars  eliminated  for 
the  time  being.  Latin  American  and  I 
Caribbean  producers  in  particular  I 
will  be  called  upon  for  increased  sup-  ! 
plies.  Cuban  production  alone  could  j 
be  raised  almost  bv  2,000,000  short 
tons,  to  some  5.000.000  ton.s,  and  other  ! 
areas  in  the  Ca'TTfican,  most  of  which 


Food 


I  Food  and  the  Ability  to  W ork 

Dr.  L.  B  Pett,  Director  of  National  Nutrition  Seiwice  at  Ottawa, 
has  staled  that  the  chief  nutritional  factor  involved  In  morale  Is 
the  B  Complex  group  of  vitamins.  "People  who  do  not  get  suffi¬ 
cient  amount  of  this  group  in  their  food  become  fatigued  •  •  • 
quarrelsome  .  .  •  jittery.  Eventually  they  are  not  interested  In 
anything— certainly  not  work.” 

This  statement  is  ot  the  utmost  importance  to  all  industrialists,— 
for  it  is  the  old  story  of  the  army  marching  on  its  stomach.  If 
the  body  be  well-nourished  the  will  to  work  is  unconquerable. 

To  be  in  the  pink  of  condition  and  so  able  to  produce  fhe  maximum 
ot  work  with  the  minimum  ot  fatigue  the  war  worker  needs  a  daily 
diet  of: 

VITAMIN  A  — in  the  form  of  leafy,  green  or  yellow 
vegetables,  carrots,  for  eye  health  and 
resistance  to  infection. 

VITAMIN  B  — in  the  form  of  whole  grain  bread,  milk, 
eggs,  and  lean  meat  to  keep  the  nervous 
system  stable,  to  promote  muscle  tone  and 
to  keep  the  skin  healthy. 

VITAMIN  C— from  citrus  fruits  and  certain  grain  vege¬ 
tables  for  increasing  resistance  to  infection, 
promoting  firm  gums. 

VITAMIN  D  — from  eggs,  milk  and  fish  to  maintain 
strong  bones  and  teeth. 

A  snack  at  the  mid-shift  pause  is  almost  as  important  as  the  main 
daily  meal.  A  study  by  British  Industries  Fatigue  Research  Board 
.showed  "that  in  the  great  majority  of  cases  a  short  rest  led  to 
improved  output  in  the  whole  plant.”  By  and  large,  American 
employers  agree  with  the  British  findings  that  snack  pauses  are 
physiologically  desirable. 


Farmers  Making  a  Good 
Job  On  Bacon  Contract 


j  have  been  laboring  for  three  seasons 
'  under  the  shipping  handicap,  could 
j  also  increase  their  output.  Doubtles,s 
I  the  1944  crop  allocations  will  be  made 
I  with  the  shipping  Improvement  and 
■  Europe's  great  need  hi  mind. 

Another  important  aspect  of  ship¬ 
ping  improvement  is  the  stimulus 
that  it  should  give  to  the  output  of 
vegetable  oils  and  concentrated  pro¬ 
tein  feeds  In  Brazil.  Argentina,  and 
West  Africa.  The  gap  In  the  United 
Nations'  supplies  of  fats,  resulting 
from  lack  of  access  to  the  surpluses 
of  Southeastern  Asia,  has  not  been 
quite  overcome  despite  a  huge  hi- 
crease  in  the  United  States  output. 
Vegetable  oils  w'ill  also  have  to  fill 
the  gap  in  the  animal  fat  supplies 
on  the  Continent,  created  by  the 
slaughter  of  livestock,  while  vegetable 
seed  cakes  should  aid  in  replenishing 
of  livestock  herds.  Moreover,  if  the 
pre-war  trends  are  to  continue,  re¬ 
quirements  of  hicxpenslve  vegetable 
oils  from  the  tropics  are  likely  to 
expand  materially.  Such  a  develop¬ 
ment  would  also  fit  into  a  long  term 
program  of  provldmg  increased  sup¬ 
plies  of  protective  food  for  much  of 
Europe,  as  outlined  by  the  United 
Nation's  Food  Conference. 


July  Butter  Production 
Up,  Cheese  Output  Off 

(Continued  from  page  9) 
output  of  1942.  For  the  seven 
months,  January  to  July  10.4  mil¬ 
lion  gallons  were  produced,  an  in¬ 
crease  of  8  per  cent  in  eompari.son 
with  the  first  seven  months  of  the 
preceding  year. 

The  total  production  of  concen¬ 
trated  milk  products  during  June 
registered  an  increase  of  approxi¬ 
mately  fi  per  rent  as  rnmpared 
with  the  same  month  last  year  and 


!  an  increase  of  19  per  cent  as  rom- 
pared  with  the  preceding  month. 
The  total  production  ot  .33.6  million 
pounds  was  represented  by  30.0| 
million  pounds  of  Concentrated' 
Whole  Milk  Products  and  5.6  mil-' 
lion  pounds  of  Concentrated 
Milk  By-Products.  Evapor-i 
ated  Milk,  included  in  the  former 


group.  Increased  approximately  5 
per  cent  as  compared  with  the  same 
month  last  year  and  increased  21 
per  cent  as  compared  with  fhe  pre¬ 
ceding  month.  Skim  milk  powder, 
included  in  the  latter  group,  de¬ 
creased  approximately  5  per  cent 
and  increased  26  per  cent,  reepee-  j 
lively. 


Ottawa.  —  Canadian  farmers  arc 
"making  a  good  job  of  the  bacon 
contract,”  according  to  Dr.  G.  S.  H. 
Barton,  Deputy  Minister  of  Agricul¬ 
ture. 

Canada,  he  says,  has  tried  to  give 
the  United  Kingdom  all  the  bacon 
it  needed  ever  since  the  war  began. 
In  the  contract  year  1939-40,  330,- 
000,000  pounds  were  need^,  in 
1940-41,  425,000,000  and  in  1941-42. 
600,000,000. 

The  struggle  to  meet  shipping' 
schedules  became  harder  every 
year,  and  when  the  last  load  of  the 
600,000,000-pound  contract  left,  ti 
seems  no  more  could  be  done. 

"Some  people  thought  we  were 
too  ambitious  when  we  increased 
our  agreement  with  Britain  for  the 
supply  of  bacon  in  1942-43,”  said 
Dr.  Barton.  'We’re  making  a  good 
job  ot  the  bacon  contract.  We'll 
probably  reach  our  objective  of 
675,000,000  pounds  by  next  Novem¬ 
ber.” 

Hog  production  was  Increased 
year  after  year.  Record  totals  were 
attained  in  1942.  In  surpassing  these 
records  Canadian  farmers  have 
done  the  “remarkable,”  said  one  of¬ 
ficial.  In  the  week  ending  August 
14,  hog  gradings  were  103,394  head 
against  82,782  in  the  same  week  last 
year. 

It  is  this  summer  increase  in  mar¬ 
ketings  that  gives  officials  confi¬ 
dence  the  goal  of  675,000.(XK)  pounds 
for  Britain  will  be  achieved.  Most 
hogs  are  marketed  in  the  fall,  but 


they  noted  that  the  Increase  over 
1942  began  to  be  apparent  befora 
the  year  was  half  gone. 

Heavy  Hog  Marketings 

"In  the  month  of  July  of  thli 
year,  hog  marketings  in  Saskatche¬ 
wan  were  53  per  cent,  higher  than 
in  July,  1942,”  said  an  official. 
"Manitoba  was  up  by  23  per  cent., 
Alberta  by  22,  Quebec  by  10,  th« 
Maritime  Provinces  by  seven  and 
Ontario  by  three.  British  Columbia 
was  down.” 

Officials  recalled  a  conference  In 
Ottawa  last  December  when  the 
bacon  requirements  were  indicated 
to  provincial  representatives  and 
they  were  asked  to  indicate  the  best 
they  could  do. 

Manitoba,  it  was  estimated,  could 
show  a  25  per  cent,  increase  in  hog 
production  in  1943.  Actually,  at  the 
end  of  seven  months  of  1943,  thus 
province  was  27  per  cent,  ahead  ot 
last  year. 

The  Maritimes  were  up  14  per 
cent,  although  their  goal  was  eight 
per  cent.  Saskatchewan  had  aehiev. 
ed  a  24  per  cent,  improvement, 
while  Alberta,  the  major  hog-pro¬ 
ducing  province,  is  marketing  more 
animals  than  ever  before. 

The  1942-43  bacon  contract  repre¬ 
sents  85  per  cent,  of  Britain’s  bacon 
requirements,  and  the  Canadian 
Meat  Board,  which  arranges  for  the 
purchase  and  shipment  of  such 
bacon,  has  been  spurred  by  the 
realization  that  regular  shipments 
must  be  maintained  to  ensure  the 
four-ounce  weekly  ration  Is  avail¬ 
able  to  the  British  people. 

To  provide  the  675.000,000  pounds 
of  bacon,  about  7,500.000  hogs  have 
to  be  provided.  This  means  the 
western  provinces  have  to  increase 
production  about  25  per  cent,  and 
Ontario  and  Quebec  about  15  per 
cent,  over  the  year. 

"Assisted  IF  the  good  feed  crops 
g^o^vn  last  year,  the  provinces  have 
come  through  in  fine  style,”  said  an 
official.  "If,  looks  to  us  like  some¬ 
thing  In  which  our  pride  w'ill  in¬ 
crease  as  the  yeans  go  by.” 


Arrangements  Help  Maintain 


War-Time  Morale 


IN  the  w'or  plants  of  Canada,  where  thousands  of  workers  are 
engaged  in  mass-production  of  the  equipment  and  mate¬ 
rials  needed  to  assure  victory,  one  of  the  most  difficult, 
yet  one  of  the  most  important  jobs  in  maintaining  morole,  is 
providing  balanced  well-cooked  meals  at  low-cost. 

Military  commanders  long  hove  recognized  that  good 
food  IS  necessary  to  win  victories  —  as  Napoleon  expressed 
it,  "An  army  marches  on  its  stomach".  Experienced  indus¬ 
trialists  will  testify  that  few  things  ore  more  important  than 
pioper  food,  on  the  "home  front",  to  maintain  efficiency,  and 
keep  up  the  spirits  and  wili-to-produce,  among  the  workers 
In  the  Montreal  area,  where  huge  new  industrial  plants 
have  sprung  up  almost  overnight  to  moke  war  materials,  most 
of  these  plants  of  necessity  have  had  to  be  located  on  the  out¬ 
skirts  of  the  city,  or  in  districts  removed  from  residential  oreos 
and  adequate  restaurant  facilities  This  has  meant  that  in  the 
plants  themselves  arrangements  have  hod  to  be  made  to  pro¬ 
vide  meals  for  the  workers. 

Aim  In  Wor  Service,  Not  Profit' 

To  meet  this  wartime  need,  one  of  Montreal's  most  suc¬ 
cessful  restaurant  chains  —  Cordners  Ltd.,  operating  12  large 
restaurants  in  the  metropolitan  area  —  created  two  new  com¬ 
panies,  Munitions  Coterers,  Ltd.,  and  Industrial  Caterers,  Ltd. 
Primary  purpose  of  these  two  companies  was  not  profits  — 
revenues  are  sufficient  only  to  cover  costs  plus  a  very  small 
omount  for  general  overhead  —  but  to  meet  a  special  emer¬ 
gency  need  in  the  war. 

Today  these  two  new  war-created  companies  are  doing  a 
business  of  some  $3  millions  annually,  have  more  than  1,200 
employees  engaged  entirely  in  the  task  of  serving  healthful, 
wholesome  food  to  war-plant  workers,  and,  according  to  lead¬ 
ing  industrialists,  have  played,  and  are  playing,  an  importont 
and  highly  voluable  role  in  the  war  effort  of  Canada's  largest 
manufacturing  city 

War  plants  now  served  include  —  three  cafeterias  at 
plant  of  Robert  Mitchell  Co.,  cafeteria  at  two  plants  of  De¬ 
fence  Industries,  Ltd.,  Canadian  Cor  &  Munitions  plant  at 
Cberrier,  Canadian  Propellor  Co.,  Montreal  Locomotive  Ord¬ 
nance  plar»t,  the  Northern  Electric  plant  on  Shearer  St,  in 
Montreal,  Canadian  Strip  Mill,  Ltd.,  Dominion  Rubber  Co., 
Ltd  ,  Dominion  Engineering  Works,  Ltd ,  United  Shipyards 
Ltd  ,  Frosst  Ltd, 

Experience,  Organization  Important 

At  some  of  these  plants,  there  ore  no  restaurant  facil¬ 
ities  except  in  the  factories  themselves.  In  others,  a  tremend¬ 
ous  increase  in  working  staffs  made  necessary  speciol  catering 
arrangements. 

Because  the  operator  of  Munitions  Caterers,  Ltd.  ,and 
Industrial  Caterers,  Ltd.,  is  a  cafeteria  chain  with  established 
large-scale  buying,  storage  and  distribution  facilities,  it  has 
been  possible  to  provide  war  workers  with  food  and  regular 
meals  at  relatively  low  cost.  Cordners,  Ltd.,  has  its  own  bakery, 
its  own  kitchen,  its  own  laundry  and  its  own  central  ware¬ 
house.  Operating  on  a  comparatively  large-scale,  and  with 
relatively  low  unit  costs,  the  organization  has  been  able  to  do 
an  expert  |ob,  for  war  workers,  at  a  minimum  of  expense 

Probably  the  biggest  contribution  has  been  in  main¬ 
tenance  of  morale  in  war  plants,  through  assuring  better  food, 
scientifically  prepared,  and  at  reasonable  prices.  It  also  has 
relieved  management  of  the  worry  of  taking  core  ot  food 
needs 

The  core  given  to  meeting  the  desires  and  needs  of  war¬ 
time  workers  at  the  restaurant  is  most  poinstakmg.  Constant 
checks  are  maintained  on  eating  habits,  preferences  and  types 
of  customers  These  studies  provide  bases  for  constant  better¬ 
ing  of  service,  and  eliminating  of  waste  and  any  inefficiency. 
Nothing  Left  To  Guess 

Even  the  number  of  customers  served  ot  various  times  of 
the  day  are  noted,  so  that  adequate  service  can  be  provided  at 
periods  most  needed.  At  one  cafeteria,  it  has  been  found,  for 
instance,  that  185  customers  were  served  from  1 1.30  to  1 1.45, 
190  from  1  1 .45  to  12,  219  from  12  to  12.15,  250  from  12.15 
to  12.30,  275  from  12.30  to  12.45,  142  from  12.45  to  1,  60 
from  1  to  1 . 1 5,  about  1 5  thereafter.  These  results  were  care¬ 
fully  noted,  and  service  arrangements  made  accordingly.  Noth¬ 
ing  is  left  to  guesswork. 

The  constant  scientific  studies  of  habits  of  customers  re¬ 
veals  interesting  data  as  to  what  the  overage  industrial  worker 
wonts  for  a  noon-time  meal.  A  check  at  seven  different  indus¬ 
trial  restaurants  revealed  that  no  fewer  than  71%  asked  for 
the  full-course  hot  meal.  A  well-cooked  balanced  hot  meal 
enables  a  worker  to  do  a  much  better  job  in  the  afternoon  than 
a  few  sandwiches  from  a  lunch  box.  Only  a  negligible  few 
osked  for  just  cold  drinks,  or  desserts  and  nothing  else. 


The  scientific  check-ups  olso  permit  eliminatiPn  of  un¬ 
necessary  delays  in  service,  and  any  causes  for  dissatisfaction. 
Customers  themselves  have  been  found  to  be  responsible  for 
60%  of  delays,  however.  Some  of  these  causes  of  delay  can  be 
rectified.  For  instance,  indecision  over  desires  is  met  by  mak¬ 
ing  menus  clearer  and  more  readable,  desire  of  customers  to 
.^ee  food  before  ordering  is  met  by  changes  in  counter  Con¬ 
struction  or  method  of  serving.  Such  habits  os  cutting  in  and 
out  of  line,  going  into  line  from  wrong  end  lot  cafeterias), 
not  having  money  ready,  are  more  difficult  to  deal  with. 

Backed  by  Successful  Chain 

A.  C.  Cordner,  president  of  Cordners,  Ltd.,  who  estab¬ 
lished  the  organization  for  serving  war  workers,  through  In¬ 
dustrial  Caterers,  Ltd.,  and  Munitions  Caterers,  Ltd.,  has  been 
oble  to  draw  on  a  long  experience  of  meeting  the  eating  de- 
■sires  of  factory  employees  and  other  classes.  This  in  addition 
to  the  facilities  of  his  large  restaurant  chain. 

Starting  in  business  in  1911,  with  the  aim  of  giving  work¬ 
ers  good  food  at  low  prices,  Mr.  Cordner  opened  a  restaurant 
ot  Clark  and  St.  Catherine  Street.  His  chief  ossistont,  then 
os  now,  was  Mrs.  Cordner. 

The  restaurant,  opened  in  1911,  became  the  first  of  the 
weil-known  "Northeastern"  chain  of  restaurants  in  Montrea'. 
Mr.  Cordner  was  successful  with  his  first  restaurant,  and  sines 
then  has  added  eight  more  "Northeastern"  restaurants.  In 
addition,  Cordners,  Ltd.,  operates  three  large  cafeterias  in 
Monfreol  under  the  name  of  Cordner's. 

Big  Purchoses  Involved 

•  Although  General  Manager  Bush  looks  otter  many  of  the 
operating  details  of  Industrial  Caterers,  Ltd.,  and  Munitions 
Caterers,  Ltd.  J.  H.  Convery,  Treasurer  looks  after  the  finan¬ 
cial  affoirs  of  all  branches  of  the  organizations.  Mr,  and  Mrs. 
Cordner  both  give  much  of  their  attention  to  efforts  to  pro¬ 
viding  the  best  possible  food,  of  the  lowest  possible  cost,  for 
war  workers. 

Mrs.  Cordner  does  all  the  buying,  not  only  for  the  Cordner 
and  Northeastern  restaurants,  but  for  the  war  plant  restau- 
touronts. 

The  average  Canadian  housewife,  who  feels  constantly 
harassed  and  worried  in  attempting  to  provide  a  balanced  diet 
of  wholesome  foods  at  low  cost  for  a  family  of  five  under 
wartime  rationitig  and  shortage  conditions,  can  probably  best 
appreciate  the  job  of  Mrs.  Cordner  in  handling  the  same  job 
multiolied  a  thousandfold. 

For,  os  Mrs.  Cordner  points  out,  the  fact  that  the  buying 
of  food  is  for  war  workers  makes  no  difference  as  respects  ra¬ 
tioning  and  other  restrictions.  Nor  does  it  help  any  in  getting 
foods  in  which  there  are  shortages.  In  the  eyes  of  the  Govern¬ 
ment,  there  are  only  two  classes  of  Canadians  —  those  in  the 
military  services  who  get  preference  in  good  supplies,  and 
civilians  who  are  subject  to  like  regulations  whether  they  work 
in  war  plants  or  not,  and  whether  they  eat  in  restaurants  or  in 
homes. 

1250  Pounds  of  Meat  Doily 

Mrs.  Cordner  buys  1  250  pounds  of  meat  every  day  for 
wor  plants  restaurants  —  despite  present  restrictions. 

The  requirements  of  vegetables  are  truly  enormous.  For 
her  war  workers,  over  a  period  of  30  days,  she  buys  6500 
pounds  of  potatoes,  over  3,000  pounds  of  onions,  4,800  pounds 
of  turnips,  3,800  pounds  of  beets,  6,600  pounds  of  carrots, 
nearly  4,200  pounds  of  cabbage. 

For  one  war  company  alone,  Mrs,  Cordner  buys,  each  30 
days,  some  40,000  oranges,  1,300  grapefruit,  70  dozen 
lemons,  300  .green  peF>pers,  900  bunches  of  radishes,  800 
bunches  of  fxirsley,  3,200  heads  of  lettuce,  3,700  pounds  of 
tomatoes,  600  cucumbers,  850  heads  of  celery,  450  quarts  of 
strowbernes,  etc. 

Butter  purchases  are  affected  by  rationing,  but  monthly 
purchases  amount  to  6,500  pounds,  3,000  dozen  eggs  are 
needed,  2,000  pounds  of  cheese,  200,000  pints  of  milk. 

Understand  Workers'  Desires 

These  figures  are  only  for  war  plant  restaurants  ond  do 
not  include  the  lorge  amounts  of  food  sold  to  war  workers  at 
the  1 2  Cordner  restaurants  throughout  the  city. 

To  both  Mr.  and  Mrs.  Cordner,  their  restaurant  business 
is  not  just  a  business  —  they  feel  they  know  and  understand 
wage  earners  who  hove  helped  them  build  Cordners,  Ltd.,  to 
a  largescole  organization,  and  their  now  numerous  employees 
have  always  been  more  like  members  of  their  family.  The  ex¬ 
tending  of  the  business  to  war  plants  was  undertaken  to  meet 
a  special  war  need,  and  not  with  the  oim  of  making  profits. 

As  Mrs.  Cordner  somewhat  wistfully  remarks: 

"The  way  the  business  has  grown  in  the  war,  it  almost 
seems  as  though  it  were  growing  away  from  us.  It  really  was 
more  fun  when  we  were  small." 


'Science  Has  Been 
Of  Great  Benefit 
To  Agriculturalists 

Ottawa  —  The  gross  value  of  agri¬ 
cultural  productfon  reached  a  parti¬ 
cularly  high  point  in  1943,  thus  re¬ 
flecting  the  magnificent  war  effort 
of  our  Canadian  farming  commun¬ 
ity.  Those  who  toil  in  the  fields  from 
dawn  ’til  dusk  are  the  workers  in 
Canada's  biggest  business.  Not  only 
Is  this  ‘first’  position  due  to  the 
collective  efforts  of  each  individual 
farmer  but  the  scientist  who  stands 
behind  the  farmer  Is  due  consider¬ 
able  credit. 

The  achievements  of  the  scientific 
work  being  carried  on  by  the  De¬ 
partment  of  Agriculture  in  saving  the 
agricultural  and  forest  industries  .of 
j  Canada  are  of  inestimable  value  to 
the  community.  The  development  of 
rust  resistant  wheats  has  removed 
the  danger  of  enormous  losses  by 
black  stem  rust.  The  provision  of 
control  measures  against  the  menace 
of  grasshoppers  In  Western  Canada 
is  saving  millions  of  dollars  every 
year. 

The  introduction  of  large  numbers 
of  parasites  of  the  European  spruce 
saw-fly  into  the  spruce  forests  ot 
Canada,  and  the  subsequent  multi¬ 
plication  of  these  parasites  by  the 
hundreds  of  millions  is  proving  a 
factor  in  controlling  a  major  threat 
to  one  of  the  most  valuable  of  the 
natural  resources  of  the  country.  Tlie 
control  of  virus  diseases  of  potatoes 
is  of  substantial  benefit  to  the  in¬ 
dustry. 

Chemical  and  bacteriological  re¬ 
search  and  analyses  in  connection 
with  food  products,  agricultural  crops 
and  soils  have  proved  to  be  of  in¬ 
valuable  service.  The  research  work 
on  diseases  of  fann  animals  and 
poultry,  and  the  manufacture  of 
veterinary  biologies  is  a  contribution 
to  tlie  notably  high  health  standard 
of  Canadian  live  stock.  Moreover  the 
inspection  and  quarantine  services 
are  a  continual  help  in  preventing 
the  introduction  of  destructive  pests 
and  diseases. 

It  is  only  in  comparatively  recent 
5’cars  that  science  in  agricultui’e  has 
demonstrated  its  importance.  Be¬ 
cause  of  the  significant  contributions 
the  agricultural  scientist  has  made, 
he  is  no  longer  regarded  with  indif¬ 
ference  by  farmers. 


Fish  Production  of 
Quebec  is  Higher 

Ottawa  —  The .  Fislieries  produc¬ 
tion  of  the  province  of  Quebec,  ac¬ 
cording  to  a  report  of  Dominion  Bu¬ 
reau  of  Statistics  had  a  total  mar¬ 
keted  value  of  $4,194,092  in  the  year 
1942  compared  with  $2,842,041  in  the 
preceding  year.  This  amount  exceeds 
the  value  of  output  in  1941  by  $1.- 
352.051  or  48  per  cept.  The  sea  fish¬ 
eries,  $317,187,  or  8  per  cent.  Com¬ 
pared  with  the  year  1941  the  value  of 
production  of  the  sea  fisheries  shows 
an  increase  of  $1,328,203  or  52  per 
cent  and  the  Inland  fislieries,  $23.- 
848  or  8  per  cent.  Cod  is  the  chief 
fishery,  its  marketed  value  of  output 
in  1942  amounting  to  $2,488,132  or 
59  per  cent  of  the  total  of  all  kinds. 
Herring  ($368,535)  and  mackerel 
($320,381)  are  second  and  third,  res¬ 
pectively,  on  the  list  of  the  chief 
commercial  fishes  of  the  province. 

The  quantity  of  fish  of  all  kinds, 
including  shell  fish,  taken  by  Quo* 
bee  fishermen  during  the  year  tik 
tailed  1,115,848  cwt.,  with  a  value  al 
the  point  of  landing  of  $2,746,954, 
compared  with  a  catch  of  968,610  cwt., 
and  a  landed  value  of  $2,080,432  ia' 
1941. 

The  capital  investment  of  the  fish¬ 
eries  of  Quebec  in  1942  had  a  total 
value  of  $3,554,137  of  which  the  value 
of  the  vessels,  boats,  nets,  traps,  piers 
and  wharves,  etc.  employed  in  the 
primary  operations  of  catching  and 
landing  the  fish  accounts  for  $2,- 
211,265  and  the  amount  invested  m 
fish  processing  establishments,  for 
$1,342,872. 
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Business  and  Industry  Face 
Unprecedented  Problems 

Po8l-War  Planning  Expert  Sees  Private  Enterprise  As 
Only  Avenue  For  Happy  And  Contented  New 
World  —  Must  Cover  Wide  Ranges 

"Th*  problems  which  will  face .  would  still  leave  three  times  as 
business  and  industry  at  the  con-  many  employees  under  Government 
elusion  of  World  War  II  will  trans-  as  was  true  in  1032,  and  more  than 
cend  in  number  and  difficulty  any  the  918,000  on  November  11,  1918. 
that  have  ever  arisen  before,"  de- 1  Such  addition  to  the  manpower  of 
dared  Fred  I-  Kent,  Chairman  of  the  country  in  more  essential  pur- 
the  Post-War  Planning  Committee  suits  would  serve  to  relieve  the  fric- 
of  the  Commerce  and  Industry  Asso-  tion  and  slowing  down  that  prevails 
ciation,  in  a  recent  luncheon  address  in  many  important  zones  of  employ, 
here.  ment  today. 

“It  will  not  be  possible  for  men  “On  the  other  side,  the  savings  of 
to  solve  these  problems,”  said  Mr.  The  Treasury  of  the  United  States 
Keii*„  "unless  they  know  in  a  great  would  be  somewhere  around  54,000,- 
generel  way  what  kind  of  a  world  000.000  a  year  in  wages  to  say 
they  wish  to  have  prevail  when  nothing  of  the  value  of  the  increased 
the  war  is  over.”  “Fortunately,”  efficiency  in  the  working  of  the  de- 
he  added,  “the  American  people  partments  that  would  ensue, 
have  show.q  very  positively  many  "The  savings  to  business  and 
times  and  in  many  ways  that  they  industry  in  the  country  would  be 
wish  to  live  in  a  free  democracy,  enormous  also  as  breaking  down  the 
This  is  true  even  though  during'  bureaucracies  in  this  manner  would 
recent  years  they  have  been  lulled  raise  a  tremendous  burden  from  our 
into  unconsciously  allowing  them-  productive  machinery  that  wou'd 
selves  to  be  tied  down  in  many  ways  enable  it  to  speed  up  and  produce  at 
by  governments  that  are  un-Amer-  less  cost  to  the  relief  of  The  Treeis-  j 
lean  and  un-constitutional.”  ury  Department  and  the  benefit  of 

Mr.  Kent  further  said  “a  free  the  taxpayers  of  the  country, 
democracy  where  the  production  “Certain  forms  of  destroying  bu- 
and  servicp.s  required  by  the  people  reaucratic  interference  with  business 
are  carried  on  under  private  enter-  and  indu-strial  processes  would  be 
prise  and  law,<!  which  restrict  only  eliminated.  The  result  of  such  a  de- 
when  the  rights  of  others  are  con-  velopment  would  immensely  further 
cerned  can  lay  the  foundation  for  a  the  success  of  our  war  effort  and  it 
new  world  that  will  spread  hoppincss  would  at  the  .same  time  remove  one 
and  contentment  as  widely  as  is  of  the  things  that,  if  not  corrected, 
possible  to  mankind.”  will  make  the  general  employment 

^\sserting  that  “in  the  post-war!  of  men  and  women  following  the 
world  it  is  the  wish  and  hope  of  a  war  beyond  power, 
vast  majority  of  the  citizens  of  our  Drop  Propaganda  Agencies 

country  that  we  may  live  under  a  "Another  necessary  and  i.mpor- 
free  democratic  government,  A  r.  undertaking  that  will  help  in 


tory  up  to  date  should  be  accom¬ 
plished  in  order  to  make  them  more 
effective  in  the  future. 

Effects  of  Taxation 
“This  brings  us  to  the  qucstio.n 
of  taxation.  The  war  effort  can  be 
restricted  and  seriously  curtailed 
through  wrong  methods  of  ta.xation- 
Business  and  industry  can  be  p'aced 
in  such  position  that  they  cannot 
function  in  such  manner  as  to  pro¬ 
vide  jobs  for  the  people  in  the  post¬ 
war  period  if  unwise  methods  of 
taxation  are  put  into  law.  It  is 
essential  therefore,  both  in  the  in¬ 
terest  of  the  war  effort  and  recon¬ 
struction  following  the  peace,  that 
our  tax  system  be  rebuilt  in  such 
manner  a.s  to  best  serve  the  people. 
It  is  essential  that  Federal  taxation 
be  brought  into  line  with  state  and 
local  ta.xation  as  a  complete  system 
in  our  country  covering  these  three 
areas  from  which  money  is  taken 
from  the  people  for  Governmental 
purposes. 

"It  is  essential  that  taxation  be 
so  levied  that  it  wi’l  not  destroy  the 
private  enterprise  system  —  the 
system  under  which  the  savings  of 
all  can  be  utilized  directly  through 
I  investment  or  indirectly  through 
j  savings  banks  and  insurance  to 
I  finance  our  businesses  and  inda'trio.s 
I  upon  which  the  people  depend  for 
their  Jobs  and  their  ability  to  live  in 
comfort  surrounded  by  opportunities 
for  education,  culture  and  proncr 
recreation. 

“The  necessity  for  taxation  should 
be  reduced  by  Government  to  th® 
full  extent  possible  through  cutting 
out  unnecessary  expenditures  for ! 
civilian  purposes  and  saving  waste  j 
wherever  it  van  be  brought  about 
without  interfering  with  the  war 
effort  in  every  branch  of  our  mili¬ 
tary  and  civilian  service.  | 

“Taxation  that  is  honorab'y  and 
intelligently  levied  can  obtain  a  | 
tremendous  sum  from  the  people  of  j 
the  United  States  without  reaching  i 
beyond  such  sacrifices  as  may  be  ; 


i  I  ]  the  Industrial  plant  where  the  ser- 

!  Plant  Pafatoriae  I provided.  Or.ee  established. 

i|  riaill  Ualwlvllclv  j  the  catering  firm  undertakes,  at  a 

!  Maori  ITvnoi^’  Pllitlae  ;  meriagcinent  fee  or  on  a  per- 
j  nccU  LXpen  IIIIIQ65  >  centage  basis,  usually  not  more  than 

'  _ _  i  5  hEr  cent  of  sales.  It  is  these  com- 

i  ...  !  panic.';  which  buy  the  supplies,  hire 

■  specialises  should  go  In  lor  and  maintain  the  cqulp- 

!  lecamg  more  people  than  the  aver-  ^icnt 

I  age  famUy  would  hold.  That  soon  it  only  in  rare  cases  that  the 

'nu,  when  companies  plant  cafeteria  docs  not  return  a 

l^hose  job  It  was  to  produce  mdu.s-  profit  to  the  owner.  This  would  at 

r'hi.  M  ^  an-  I  loast  attest  to  the  fact  that  the  stall 

:  cchei  turned  to  the  problem  of  feed-  |  appreciates  the  service  and  likes  to 
I  ,1,1  1  staffs  close  lake  advantage  of  the  facilities.  A.-, 

i  employers  today  ,  jj,  every  other  business,  volume 

!  fir,  ^  the  time  or  the  indlna-  count.s.  in  some  of  the  cases  where 
worrying  about  the  op-  |  operations  are  carried  on  at  a  net ! 

°”'Ti  ^  1  loss,  never  very  large,  the  plant  own- I 

^  at  least  has  the  satLrtaction  of 

pioriucing  -0,000  gun  parts  and  -0,000  i  knowing  that  his  crews  work  bettor 
diffeicnl  meals  every  week.  j  and  that  they  arc  more  satisfied  than 

There  arc  few  personnel  managers  !  if  they  were  still  confined  to  the 
who  could  dig  up  a  good  cook,  or  a  lunch  pail  of  rapidly  disappearing 
pastry  baker  or  even  a  couple  of  memory. 

dishwashers.  Tlic  plant  superinten-  — ^ - 

dent  docs  not  usually  consider  this  vifal  Xpw  VrizptaKli* 
his  job  cither.  Therefore,  industrial  >  cgeiaDie 

feeding  should  be  handed  over  to  the  Oil  Crops  Hairt'CSlcd 

sort  of  people  who  know  how  to  do  it.  onnnnnnn  i 


Vital  New  Vegetable 

Oil  Crops  Hairteslcd 

Nearly  20.000.000  lbs.  of  sunflower 


In  Canada  a  few  of  thE  larger  chain  rape  seed-rich  sources  of  vital 
restaurants  have  established  subdi-  vegetable  oiJs-may  be  harvested  Ui 
'^lons  for  just  that  purpose  Among  Canada  this  year.  ,t  wa.s  indicated  ! 
these  aie  Murrays.  Noilheartcrn  g  release  by  the  Dominion  Bureau 
Limch.  Mmrheads  and  Honey  Dew.  statistir.s  of  August  18th.  Two  j 

These  companies,  where  they  op-  ;  ggo  the.se  crops  were  practi-  j 

crate  plant  cafeterias,  do  not  act  as  j  „iiy  unknown.  Their  development 
concessionnaires  but  mher  as  man-  ,.p,„,ts  fmm  the  shortage  of  vegetablr 
agers  and  operators.  The  equipment  Lj,,  Anienca.' following  the 

is  usually  the  permanent  property  of  j 

normal  .'■ources  of  supply  due  j 

- -  to  war  in  the  Pacific  area. 

necessary  |o  protect  us  In  the  war.  The  Dominion  Pureau  of  fltattstlcs 
“On  the*  other  hand,  a  much  ;  polnt-s  out,  that  about  1,000  grower., 
smaller  sum  than  might  be  av’ailahle  I  planted  .mnflower  seed  in  Western 
under  .such  methods  could  easily  !  Canada,  v.liilc  .some  .366  in  the  Prai- 


Canada's 
Two  Most 
Modern  |,1. . 
Foods 


(  or  over  50  years  Burns  &  Co.  Limited  has  been 
mcctinq  the  ever  changing  food  needs  of  the 
people  it  serves.  Two  of  today  s  most  outstanding 
odvanccs  m  combining  nourishment,  taste  and 
convenience  aie  Burns'  Dehydrated  Whole  hggs 
for  Britain  and  Burns*  "Spork"  —  the  oll-tastc, 
no-waste  meat  treot  of  the  nation. 


fOr  aiftMt.  of 

whole  'hiS"’®’’’* 

ffcm  9  Burns’  plont 


under  .such  methods  could  easily  !  Canada,  v.liilc  .some  .366  in  the  Prai-  I 
destroy  value.<i  to  the  detriment  of  j  rie  Provinces.  Ontario  and  Quebec' 
the  country  in  both  war  and  peace.”  j  planted  rape  .seed.  Flaxseed  acreage  i 
Mr.  Kent  further  declared  thatj.'howed  an  iiicrea.se  of  1.302.400.  Al- ! 
“po.st-war  planning  therefore  re-  j  thougli  the  prospects  for  this  crop  : 

quires  the  building  of  a  tax  slrue-  are  not  a.s  promising  as  in  1942.  offi-  | 

ture  that  i.s  .'ound  in  principle  and  ■  cials  .said  it  wa.s  hoped  the  enlarged  , 

UiEt  will  be  effective  in  admini.stra-  j  acreage  would  keep  the  total  pro-  ; 

ti'’"  "  I  duction  at  a  high  level.  1 


SPORK 


Cold  or  Hot 


Hiti  the  Spot 


BURN$;(  CO.  LIMITED 

Tifte  Pionaeh  Meat  Packed  of  ike  ^oKodum  WeAt 


Kent  continued. 


the  war  effort  and  in  the  recovery 


“Our  pexst-war  problems  conse-  fQi|(,.^ving  peace  will  be  the  breaking 
quently  resolve  themsclve.s  into  j  elimination  of  the  propa- j  i 

seeking  to  jnake  cffectuc  tho.se  j  agcncievs  of  Government.  ■ 


activities  of  GovernrnenI,  i  j^aturally  come  about  to  a  | 

nes.s  and  industry  which  will  Pro*  certain  extent  as  Government  hu- 1 
vide  for  the  employment  of  triEn  j.paus  and  departments  are  brought  | 
end  women  together  wuth  such  in- 1  the  bounds  of  personnel 

surance  of  any  individual  in  c^e  |  efficiently  accomplish  the 

of  need  that  will  not  dpipate  tHe.  a^,ions  of  Gos-ernment.  but  that  j 
sense  of  responsibility  to  I  not  enough 

and  to  the  community  but.  that  will  publicity  agencies 

serve  to  protect  all  m  emergencies  (je  eliminated  entirely.  They 

that  mar  be  beyond  their  con  rol '  ^  democratic  Gov- 

from  needless  hardship  and  suffer-  pj.nment..  They  are  un-Constltu- 


Can  Follow  Straight  Path 


tional  in  principle  wherever,  as  is  \ 
true  in  too  many  instances,  the  taxes  | 


“Post-war  planning  for  World  paid  by  the  people  are  used  to  de- 
War  II  can  follow  a  straight  path  velop  Governmental  competition  with  | 
In  principle  even  though  it  must  the  people.  Propaganda  that  Is 
cover  a  wide  range  in  the  activities  aimed  to  expand  and  make  perma- 
of  mankind.  nent  activities  which  should  not  be 

“tVhlle  the  war  lasts  we  must  earned  on  by  Government  but,  that, 
accomplish  such  legislation  and  when  thev  are  operative,  compete 
such  understanding  as  will  help  in  with  private  enterprise  on  unfair 
the  't  ar  effort  while  at  the  .same  basis,  .should  have  no  place  in  Gov- 
time  providing  the  means  to  create  ernment,” 

a  sound  and  .safe  post-war  w'orJd  As  to  those  agencies  of  the  Gov- 
Fortunately  much  that  is  necessary  ernment,  “which  have  mostly  been 
to  the  success  of  the  war  effort  will  created  during  the  last  decade  or  so 
help  provide  lor  proper  peace  con-  that  are  aimed  to  coordinate  and 
ditions.  develop  procedures  in  certain  fields 

“Let  U5  consider  just  a  few  In-  of  industrial  endeavor  for  the  pur- 
stances  of  this  dual  need:  Man-  pose  of  protecting  the  interest  of  the 
power  shortage  threatens  our  w-ar  people,”  Mr.  Kent  said, 
effort  at  the  same  time  that  over-  “Congress  .should  re-define  every 
manned  governmental  departments  one  of  them  and  eliminate  the  pos- 
clog  the  machinery  of  government  sibility  for  them  to  carry  on  under 
and  slow  down  the  processes  of  busi-  regulation.s  that  constitute^  man 
ness  and  production.  Here  we  have  made  laws  that  are  not  subject  to 
something  whose  correction  can  court  review.  The  position  of  the 
work  both  ways  —  that  is,  to  the  ad-  courts,  provided  when  the  nation 
vantage  of  the  war  effort  and  help  was  born,  should  be  reestablished, 
business  and  industry  to  function  in  The  purposes  of  the  agencies  should 
time  of  peace.  be  set  forth  in  such  clear  language 

"The  vast  bureaus  of  government  that  the  intent  of  Congress  and  the 
with  their  more  than  3,000,000  cm-  power  of  those  carrying  on  fhe  j 
ployees  can  be  broken  down  without  agencies  should  be  evident  to  all  con- 
throwing  anyone  out  of  a  job  by  dis-  cerned. 

tributing  clo.se  to  2.000.000  men  and  “Restatement  of  these  laws  by 
women  among  the  aciivitie.s  of  the  Congress  as  promptly  as  is  consis- 
Army,  Navy.  Marine  Corps,  indu-stry  tent  with  the  n®ed  for  utilizing  the 
g,nd  agriculture.  Such  distribution  experience  that  Ue-s  within  then  his- 


The  Butcher  and  the  Baker  Do  Their  Share 


THAT  THERE  is  no  favoritism  when  it  oomes  to  providing 
Industrial  plants  with  foods  is  well  illustrated  by  the  menu  which  is 
reproduced  below.  The  blenders  of  tea  and  coffee  as  well  as  the  milk 
distributors  have  theif  outlets.  Sea  and  river  fisheries  are  not  over¬ 
looked  in  favor  of  the  meat  packers  and  among  the  latter  the  pork 
galesmen  and  the  beef  distributors  are  on  an  equal  footing.  There 
Is  plenty  of  bread  and  the  flour  people  find  an  outlet  as  well.  Fruit 
canners  and  berry  processors  share  the  spoils  in  the  line  of  desserts 
and  potatoes  are  represented  with  every  other  kind  of  root,  tuber 
and  leafy  vegetable. 

It  U  easy  to  see  w-hy  plant  crews  like  to  patronize  their  cafeteria 
and  why  they  like  to  brag  about  "our  cook.”  The  menu  listed  here  is 
reproduced  from  one  actually  served  at  the  General  Electric  plant  at 
Peterborough,  Ont.,  by  one  of  the  industrial  food  purveyors  who  pro¬ 
vide  these  services  professionally. 

SAMPLE  MENX’S 

MONDAY  35c 

ROAST  BEEF 

BROWNED  POTATOES  BUTTERED  CARROTS 

Choice  of  APPLE  BETTi’’  PUDDING  FRESH  OR  STEWED  FRUIT 
CHOCOLATE  BLANC  MANGE  ICE  CREAM 

Choice  of  TEA  COFFEE  MILK 

BREAD  AND  BUTTER 

25  c 

SPAGHETTI  CREOLE 

BUTTERED  CARROTS  COLE  SLAt^' 

CHOICE  OF  DESSERTS  CHOICE-  OF  BE\’EriAGES 

BREAD  AND  BUTTER 


COLD  HAM  POTATO  SALAD.  COLE  SLAW  and  .SLICED  TOMATOES 
,  BREAD  AND  BUTTER 

fK  Choice  of  TEA  COFFEE  MILK 

lOe  DESSERTS  <Sc  extra  on  above  specials! 

UMON  MERINGUE  PIE  FRESH  CANTELOUPE  WITH'  ICE  CREAM 
5c  T’-EGETABLE  SOUP 

5c  TOMATO  JUICE  (or  in  place  of  dessert  O”  sneciaU) 

IPc  ASSORTED  SANDtVICH  PLATE  WITH  RELISH 
.5c  TEA  COFFEE  MILK 

5c  COLE  SLAW  lean  replace  one  wgetable  on  dinner) 


FRIED  FILETS  OF  HADDOCK— TARTAR  SAUCE 
FRENCH  FRIED  POTATOES  STEWED  TOMATOES 

BUTTERSCOTCH  PUDDING  BAKED  RICE  WITH  RAISIN  CUSTARD 
FRESH  BLUEBERRIES  OR  ICE  CREAM 

25c 

INDIVIDAUL  MEAT  PIE 

FRENCH  FRIED  POTATOES  STEWED  TOMATOES 

CHOICE  OF  DESSERT  CHOICE  OF  BEVERAGES 
BREAD  AND  BU'ITER 


COLD  ROAST  BEEF  MACARONI  S.4LAD 

VEGETABLE  JELLY  MOULD  HEAD  LETTUCE  AND  RADISHES 
BREAD  AND  BUTTER  CHOICE  OF  BEVERAGES 

10c  DESSERT  (5c  extra  on  specials) 

PUMPKl.N  PIE  WITH  WHIPPED  CREAM. 
.STRAWBERRY  SHORTCAKE  FRUIT  CUP 

5c  SALAD  SLICED  TOMATOES  lOr  SALMON  SALAD  SANDtnCH 
5c  APPLE  JUICE  3c  TEA  COFFEE  MILK 


FLOUR 


iTTfl  l>r 


WEAPON  of  WAR 
. .  HOPE  of  PEACE 

Delegafes  to  the  United  Nations  Conference  on  Food  and  Agricul® 
ture  recently  met  to  discuss  ways  and  means  of  insuring  thot  in  the 
post-war  world  there  will  be  'enough  of  the  right  kind  of  food  for 
everyone  at  oil  times'. 

Food  is  not  only  o  health  and  morale-building  weapon  of  wor,  but  it 
also  gives  the  lovely  voice  of  hope  to  those  who  await  delivery  from 
the  tyrant's  yoke. 

Fleur,— mankind's  'stoff  of  life',  must  continue  to  flow  in  unending 
quantities  to  those  who,  with  Conads,  resist  the  common  foe. 

Cengdo's  milling  companies,  grateful  for  their  capacity  to  serve  the 
Great  Couse,  proudly  accept  the  inereased  responsibilities  placed 
‘  upon  the  milling  industry  In  the  United  Nations'  total  effort  to  win 
the  Wor— and  the  Peace. 

The 

Canadian  National  Millers 
Association 


T.Akp  of  ili(>  Woods  Milling  t'o.  Limited 
Maple  Leaf  Milling  Co.  Limited 
MrDonald  A  Robb  Limited 
Ogilvle  Flour  3Iills  Co.  Limited 


(piaker  Oats  Company 
Riddii  Hood  Hour  .Mills  Limited 
St.  Lawrence  Flour  31ills  Co.  Limited. 
\\p.sterA  Canada  Flour  .Mils  Co.  Limil.ed. 


SODA  BISCUITS 


(gnglisf)  (Quaiitp  BISCUITS 
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Apples  Are  One  of  the  Country’s  Important  Food  Crops 


Food  Outlook  Promises 
To  Cut  Menues  Further 
But  Hunger  Long  W  ay  Off 


This  sight  «'as  not  so 
frequently  seen  this  year 
in  some  parts  of  Canada, 
where  normally  good  fruit 
crops  have  been  seriously 
reduced  by  a  late  spring. 
The  marketing  of  fruit 
has  been  a  prob:em  for 
many  .vears  for  Canadian 
growers  too  far  removed 
from  the  densely  populated 
centres.  Expectations  are 
i,hat  new  agricultural  deal 
after  the  war  wUi  place 
fruit  in  the  foiefronf  of 
nutrition  policies,  thus 
pro'  iding  ne'*'  markets  for 
frequency  huge  crops. 


Current  Disposition  of  Staple  Foods  Indicates  That  There 
Mav  Be  More  of  Some  Things  and  Less  of  Others, 

.\11  Depending  on  ^  hat  Will  Be 
Needed  Overseas. 


JUST  whXt  is  the  food  outlook 
for  Canadian  consumers?  Of  all  the 
questions  that,  hover  in  the  back  of 
peoples'  mind,  the  problem  of  re¬ 
placing  one  article  of  food  by  an¬ 
other.  of  meeting  threatened  short¬ 
ages  by  substitutes  and  of  mamtam- 
ing  as  much  balance  as  can  be  cx- 
pe-'Pd  are  close  to  uppermost  in 
hc'isehold  discussions  across  the 
country  today. 

If,  IS  an  a.\iom  that  nothing  u-  eter 
quite  as  bad  as  K  had  been  feared 
U'  be  and  that  applies  to  the  food 
lines  and  hunger  'varnmgs  and  all 
the  other  paraphernalia  of  war-time  ; 
ihinkmg  But  there  are  .going  to  be  i 
greater  shortages  oefore  there  will  be  - 
surplu.'^s-  again  and  the  favorable  as-  i 
per:  is  only  to  be  found  m  the  tact  ! 
that  not  all  shortages  are  going  to  ' 
hit  'IS  at  the  same  time.  ! 

The  outlook  for  individual  staples  ! 
Mould  appear  'o  be  like  this;  j 

Meat,  Fish,  etc.  | 

There  can  be  no  substantial  In-  i 
crea.se  in  meat,  rations  for  a  long  : 
f.me  to  come  while  beef  cattle  tends  j 
to  it'e  bred  to  he-a'ier  lines,  the  baby- 
t  anety  must  get.  more  rare  and 
c.hoice  quality  probably  scarcer.  A 
slight  increase  in  volume  is  to  be  ex¬ 
pected  but  this  will  not  be  made 
a'ailable  for  rivihan  consumption. 
Consumers  apparently  reconciled  to 
current  ration  whh-h  can  be  stretched 
by  E'leh  choice  morsels  as  ox-lails 
and  spare  ribs. 

Any  increase  m  quantity  from 
more  extensive  cattle  breeding  must 
be  .set  aside  in  th'  form  of  reserves 
of  liberated  countries  and  cveiteas 
armies  vvhile  a  good  deal  of  the 
younger  stock  will  probably  be  put 
cut  of  bounds  for  the  purpose  of 
conservmg  it  for  breeding  purposes 
abroad,  when  and  if. 

Same  situation  applies  to  pork 
products,  of  which  an  increasing 
amount  is  slated  to  go  abroad  while 
domestic  production  is  not  mount- 
mg  as  fast  as  it  could  due  to  the 
insufficiency  of  hog  feed  available 
m  the.  East.  But  supplies  for  home 
market,  largely  confined  to  the 
cheaper  cuts  not  .'Uited  for  export, 
may  gradually  expand,  as  rationmg 
has  reduced  pressure  of  demand. 

Fisheries  are  handicapped  by  lack 
of  enough  labor  and  shortage  of  fish¬ 
ing  boats.  Substantial  supplies  of 
Great  Lakes  fish  are  still  caught  but 
most  of  this  IS  moving  to  more  res¬ 
ponsive  market  m  the  United  State.s. 
Fish  prices  are  likely  to  reflect  this  | 
for  some  time  to  come.  Improved  ' 

E  C  salmon  pack  will  make  this  pro¬ 
duct  available  for  Canadian  coiu-um-  1 
era  again  next  w-inter.  probably  re-  j 
suiting  m  at  least  a  temporary  re¬ 
lief  from  "monotony  of  meat  and  ‘ 
fowl"  ZCO.ono  cases  are  expected  to 
reach  grocers'  shelves  in  .'■ix  mon.hs. 
Email  quantities  of  B.C.  herring  will  | 
a!.'©  become  available.  .Ml  this  is  i 
p.artly  due  to  improved  fisheries  sit~, 
uation  in  England.  1 

A  tightening  sifuation  may  dcvel-  ; 
op  in  poultry  .supplies  next  winter  as  . 
greater  emphasis  will  b’  placed  on  : 
egg  producing  hens  rather  than  on  j 
cockerels  who  are  not  worth  the  teed  i 
considering  the  egg  situa-  i 


It’s  Smart  to  Eat 
at  HONEY  DEW 


Here  we  see  ths  harvest 
of  the  apple  orchard  ready 
for  shipment.  The  apples 
are  stored  in  barrels  in  a 
frost  -  proof  warehouse 
w  here  they  have  been 
graded  and  packed  for 
shipment.  The  great  bulk 
of  the  crop  from  the 
orchards  of  Nova  Scotia 
—  and  particularly  from 
the  famous  Annapobs  ''al¬ 
ley  —  and  e  p  0  r  t  e  d 
although  this  ha:  not  been 
the  case  to  such  a  great 
extent  since  the  outbreak 
of  the  war. 


Honey  Dew  is  the  rendezvous 
of  people  W'ho  know  that  quality 
pays — they  en)oy  good  food  and 
good  fun  by  meeting  here  daily. 


:  expect  a  porridge  shortage  as  there 
!  is  to  fear  a  bread  shortage  Supply 
,  j  of  fancy  breads  and  buscuits  or  cakes 
;  however  may  be  gradually  lowered 
i  as  armed  services  make  increasing 
I  demand  for  edibles  of  this  kind, 
j  which  require  a  good  deal  of  sugar. 

;  powdered  eggs.  etr. 
j  Milk,  Butler  and  Cheese 

!  This  IS  a  fluctuating  business  and 
if  temporary  shortages  in  fluid  milk 
■  appear  they  are  likely  to  be  local 
manifestations,  brought  on  by  lack 
of  farm  help.  Eastern  Canada  espe¬ 
cially  may  develop  some  trouble  spots, 

'  as  feed  .:.i;ua*ion  next  winter  may 
not  be  as  good  as  needed  for  ample 
dairy  cpcrations.  Rationing  of  fluid  ' 
milk  not  expected,  although  in  some 
j  localities  priority  ma: 
for  children  and  mothers  on  a  tem- 
:  porary  basis. 

Butter  supplies  appear  to  be  grow. 

!  ing  steadily  but  there  is  no  chance 
I  that  rationing  may  be  eased,  as  a 
hurry  call  for  cheese  may  eat  quickly 
i  into  the  supply  of  milk  from  which 
i  butter  IS  made, 

!  A  steady  balancing  is  required  to 
have  nut  ths  rig'nt  amount  of  bui- 
ler,  powdered  mill;  and  cheese  avail- 
;  able  for  any  major  needs  that  may 
;  arise  abroad.  Discovery  by  Dominion 
government  that  ice  cream  is  a  ma¬ 
jor  food  Item  requn-ed  by  armed 
!  forced  stationed  outside  of  Canada 
j  as  well  as  a:  home  has  resulted  in 
;  more  emphasis  being  placed  in  ice 
cream  powders,  made  largely  from 
milk. 

''cgetables.  Fruifs  and  Roof  Crops 

I  Victory  gardens  have  not  made  up 
for  the  lack  of  farm  help,  which  has 
sharply  reduced  the  commercial  sup¬ 
plies  of  garden  products.  A  bad  spring 
and  a  late  summer  have  done  a  good 
deal  of  damage  and  this  has  not 
been  made  up  by  later  efforts,  due 
to  lack  of  help  and.  in  some  instances 
of  equipment.  Fruit  crops  are  inferior 
to  last  year',s  in  most  areas  due  lo 
the  '■ame  weather  conditions,  and 
picking  of  fruit  is  hampered  by  the 
lack  of  experienced  labor  Freezing 
of  all  canned  .supplies  indicates  thai,  ^ 
there  may  be  a  serious  shortage 
throughout  .'^ome  areas  in  Canada 
next  winter.  Berry  crops  are  also  in¬ 
ferior  making  canning  a  problematic 
busine.ss  even  though  enough  sugar 
ha.s  been  made  available  for  home 

U.'C. 

Abnormal  demand  lor  all  sorts  of  j 
vegetables  due  to  meat  restrictions 


High  Only  in  Quality 


■meatless  Tuesdays- 


■and  huge  re¬ 
quirements  of  armed  forces  appears 
to  have  lifted  permanently  the  prices 
for  all  commercial  crops,  for  none 
of  the  ceilings  apply.  Discovery  ot 
.seed  potatoes  by  consumers  has  cut 
into  seed  supply  for  growers  and 
high  prices  occasioned  therebv  has 
cut  into  potato  acreage.  Cinrent  crop 
small  but  fairly  good.  Scarcity  must 
be  established  be  anticipated  for  next  winter  unless 


I  storage  is  controlled  and  distribution 
measures  adopted  on  more  uniform 
basis  than  ivas  I  he  case  last  Spring. 

Canadians  wjl  obviou.sly  eat  next 
winter,  regardless  of  what  the  ov.’i- 
tcas  requirements  may  be  at  that 
time,  But  further  restric'ion:-  in  the 
ability  to  make  up  menus  and  var¬ 
iety  are  to  be  feared  and  should  be 
anticipated  by  commercial  caterers 
as  well  as  by  domestic  households.  I 


Bread  .4f  Pre-War  Price 
Despite  Increased  Costs 

I  It  was  pointed  out  at  recent  annual 
,  meeting  of  Canada  Bread  Co  Ltd., 
j  I  ha:  bread  is  selling  at  pre-war  prices 
;  in  spite  of  increased  costs  This  is 
I  noteworthy  of  public  attention  as 
I  this  price  stability  is  a  maWrial  fac¬ 
tor  m  fighting  inflation  and  the  high 
cost  of  living 

The  increased  demand  for  cake  was 
cited  as  partly  due  to  increasing 
numbers  of  women  going  to  work 
and  abandoning  their  home  baking. 
Cake  was  described  as  a  highly  nu¬ 
tritious  food  contributing  much  W 
th?  health  and  temperament  of  war 
workers. 

It  was  pointed  out  that  the  com- 
pany'.s  sugar  supply  had  been  re¬ 
duced  to  70  per  cent  of  the.  1941 
quantity  used,  and  that  even  with 


Honey  Dew  Shops  in  Toronto,  Hamilton, 
London,  Windsor,  Ottawa,  Montreal, 
Winnipeg  and  Vancouver 


Canadian  Hog  Products  In 
Peace-Time  Great  Britain 


Exports  of  'vheat  flour  up  to  the 
end  of  April  sho'v  a  total  of  9.00';',- 
115  barrels  for  the  first  nine  months 
of  the  crop  year  1942-43.  This  is  a 
substantial  increas®  o'-er  th®  pre¬ 
vious  year  when  the  .\ugust-April 
exports  totalled  7,859.430  barrels. 


simplification  of  product,  immediate 
increase  in  sugar  allowance  to  the 
industry  should  be  made  by  the  gov¬ 
ernment  so  that  h  can  continue  to 
supply  the  public  w-ith  reasonably- 
priced  baked  goods  m  accordance 
with  demand. 


the  case  of  canned  gco-ds.  these  be¬ 
ing  bought  du'ectly  from  the  can¬ 
neries,  W'ho  are  very  satisfied  with 
a  market  of  this  natui'e. 


any  more, 
tlon. 


Situation  in  eggo  i.s  expected  to  get 
quite  tight  before  end  of  next  winter. 
Increasing  heavy  demands  from 
abroad  for  powdered  egg^;  gro'ving 
shortage  of  comm''rcial  feeds  and 
shortage  of  farm  labor  combine  to 
hold  output  closer  to  par  than  is  de¬ 
sirable  Domestic  egg  demand  has 
grown  as  a  rei'Ult  of  meat  rcotric- 
tions,  bacon  and  rgg  being  frequent¬ 
ly  replaced  by  'two  scrambleds." 


Some  Figures  to  Illustrate 
Problem  of  Industrial  Feeding 


Food  is  0  vifeapon  of  war,  and  Canada  s  figlnmg  men  mast 
be  fed  w’herever  they  are,  A  ma-vel  of  croaniratisn  is 
seeing  to  rt  that  they  get  the  very  best  of  food  to  keep 
them  fit  in  their  fight  for  Freedom. 

Weston's  is  proud  thot  Weston's  Biscuits  ore  a  regular  part 
of  the  supplies  serf  to  Empire  troops  all  over  the  world 
.  ,  .  Burmo,  Africa.  Sicily  .  .  .  wherever  cur  forces  ore 
fighting,  these  wholesome  nourishing  biscuits  are  an  im¬ 
portant  item  in  their  daily  rations.  In  Axis  prison  comps 
too,  the  Red  Cross  distribu'res  many  pounds  of  Biscuits. 


B-]  !5  0  Vitamin  which  Dcminion 
Government  nutrition  experts  found  too  little 
in  our  doily  food,  One  way  to  help  see  that  every- 
Dody  got  enough  was  to  see  that  it  got  into  some 
food  that  every'body  eats  every  day. 

To  dp  this,  Canada  opproved  Vifamm  B-1  whits 
bread  was  developed.  The  Conodo  Bread  C.B.-4 
Loot  IS  0  Canada  Aoproved  Bread,  baked  from 
Canada  Approved  Vitamin  B-!  White  Flour  m 
which  most  of  the  natural  Vitamin  B-!  contained  in 
'A+ieat  IS  retained. 


SOME  IDEA  of  the  magnitude  of 
industrial  feeding  problems  can  be 
obtained  from  the  followmg  figures. 
In  thu'teen  plant  operations  carried 
on  m  the  Toront-o  area  alone  by  one 
of  the  catering  organizations,  Indus¬ 
trial  Food  Services  Limited,  the 
monthly  bill  includes  300  cases  of 
temato  juice,  a  couple  of  hundred 
thousand  paper  cups  The  John  In- 
glis  plant  alone  uses  daily  about  50 
dotien  tarts.  50  dozen  muffins,  400 
pounds  of  coffee,  5,500  doughnuts 
and  a  few  hundred  as.sorted  pies. 
Three  shifts  of  bakers  are  employed 
turning  out  these  products,  since  all 
bakery  products  except  bread  are 
made  by  the  caterers. 

That  there  is  a  huge  outlet  for 
other  things  aside  from  food  stuffs 
IS  indicated  by  the  report  that  these 
thirteen  operation.^  mentioned  above 
con.sume  in  one  month  approximate¬ 
ly  495,000  candy  bars,  close  to  three- 
quarter  million  pop  bottle  drinks 
and  some  1.300  boxes  of  snuff. 

As  far  a.s  buying  of  food  is  con¬ 
cerned,  vegetables  and  fruit  are  fre¬ 
quently  acquired  by  the  farm-ful:  a 
good  price  Ls  thu.s  ensured  since  the 
market  farmer  can  do  without  large 
labor  gangs  handling  and  packaging 
the  produce  and  selling  takes  less 
than  a  few  mmutfs,  after  the  crop 
has  been  inspected. 

The  same  procedure  is  foUo-a-ed  in 


These  needs  come  first,  for  the  army  must  be  fed.  But 
in  spite  of  these  demands,  you  wi!!  sti!!  find  o  choice  as- 
sPrtrhent  of  Weston's  Biscuits  at  your  grocers'.  So,  keep 
on  asking  for  Wesiton's,  Quantities  may  be  smaller  .  •  .  vo- 
rieties  fewer  ,  ,  ,  but  you'll  get  the  same  fine  English- 
quality  that  gave  you  so  much  pleasure  in  pre-war  days. 


To  help  see  that  your  family  gets  enough  Vitamin 
B-1,  a  Vitomm  that  helps  maintain  normal  appetite 
and  growth,  then  serve  the  Canada  Bread  C.B.-4 
loaf,  our  Canada  Approved  White  Loaf  with  the 
Vitamin  B-1  in  it. 


LIMITED 


GOLDEN  MANiTOU 
1st  HALF  PROFIT 
EQUAL  9.4  CENTS 

Officials  Figure  On  Earnings! 
of  25  Cents  a  Share  for  I 
Year  1942 


Western  Oil  News 
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'  thick  Icner  horizon,  the  bit  entered  AlIAnTm^C*  flI>APfT 

News  -  “r S/  ^  ■  QUARTER  S  PROFIT 

^  Successful  Results  from  Alberta  oil  LUZ  HIGHER 

eands  tests  are  looked  for  to  fill  the  liMU 

'  present  oil  scarcity  in  the  western  - 

■  provinces,  said  John  Irwin,  president  But  Results  for  9  Months  of 


Twenty-Five  Wells  Now  Being  Drilled  in  Alberta  Field 

- II  Of  Which  14  Are  In  Turner  Valley  —  Produc-  of  Canadian  on  company.  Mcntrcai. 

Officials  Figure  On  Earnings  J  *  "  Belon  lear  Ago.  Mutray.  Alberta,  on  arrival  m  wm- 

Of  25  c>n(s  a  Share  for  “—7 - ;; - zr, - !: - new  pjot  plant  had  been  set  up 

Year  1942  ,  Twenty-five  wells  are  now  being  drilled  in  A’berta  according  to  the  near  McMurrav  he  said  which  is 

_  latest  report  of  the  Petroleum  and  Natural  Gas  Conservation  Board  of  I  not  ye^  operating.  Tho  balance  of  its 

^  PAYING  OFF  LOANS  ‘  The  drilling  wells  comprL^e  14  in  Turner  Valley  and  11  m  fields  else-  |  lTla"l ‘luf  whenS^Ss'^it^  b  £p“d  1 

-  where  in  the  province.  The  Turner  Val'ey  wells  include  several  in  town-  pii  (.gn  be  precipitated  from'^the 

Toronto.  —  Golden  a  n  i  t  0  u  sl’ip  13  scheduled  to  be  financed  by  Wartime  Oils,  Limited,  Dominion  |  sand.  The  success  of  e.'ipriimcntation 
Mines.  Limited,  advises  shareholders  Government  concern.  |  ^.jjj  p.-p.-p  whe.hcr  '  large 


MINING  MARKET  RECORD 

Truiaaetlona  on  TORONTO  STOCK  EXCHANGE 


PAYING  OFF  LOANS 


saiu  uuiiji  lucLiiuciii.  nu[  rvesjuiis  lor  u  niuitins  ui  Stccka—  Sale- 

Fiscal  Year  Slightly  Less  i  Aide  -mar  ...  it  140 
and  of  Abasand  Oils.  Limited,  at  Me-  „  .  ,  ,  '“'‘v . ic.iau 

Mui-ray,  Alberta,  on  arrival  in  Win-  Favorable  Ang  o  Hur .  7?3 

nipeg.  -  Apuarius .  5.100 

A  new  pilot  plant  had  been  set  up  \  Toronto. — La  Luz  Mines.  Limite-d,  Aijon . .  S4.023 

near  McMurrav,  he  said,  which  is  1  A.merican  go'd  producer  111  Aimistice . 1?,100 

not  ye,  operating.  The  balance  of  its  '•‘’‘''h  Ventures  Limited,  holds  .-on-  Ashley .  2,000 

equipment  has  not  reached  the  plant,  trolling  interest,  reports  incr’aiea  1  Actor. -a  Que  .  .  .  5.623 

he  said,  but  ^hen  it  docs  it  is  hoped  I  f^ttoiated  net  profit^  for  th?  i.i.oe  Aunor  15.325 

the  oil  can  be  precipitated  from  the  rnonths  ended  June  .O  ps  eonipn-ed  Bsgamcr  •  .  .  ,  ,  0.125 

sand.  The  success  of  e.'iperimcntation,  '’■'’th  both  the  picceding  ouai.ci-  and  B.a.i.<rie!d  .....  li.,33 

he  said,  will  orove  whe.hrv  igrce  ha'i’'  Lctimat-d  nv  |  Bar'  ,^Icta!s  .  .  .  3.500 


733  5  rib 

5.100  60 ’s 


shows: 

Production,  gold,  silver  and  zinc. 


Turner  Valley. 

The  Alberta  yield  a  year  ago  compriced  26,539  barrels  of  crude  and 


Abasand  Oils.  Limited,  is  now  at 
work  in  Alberta  in  ccnncclion  wi.h 


Net  me, el  production  for  th'  th  rd  Eor.e^ai  .  . 


S4.925  .38 

1?,100  43 

2,000  .04  ■' 

5.625  OS 
15.325  3.00 
3.125  15' 

1  I  .  ,  Oo  1  o 

3.500  .14 
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25.000  1.56 
'13.1S3  ,4S 
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before  write  offs  of  §282,700.  “  first  of  September,  when  the  Pacific  and^Fcde7a^»d'p'^'ol^nm^'  i  |iiiiC-'tor>e  ended  with  .March  and  S190„306  i:i  c>n‘'al^Fa*'^ 

Operating  profit  after  deduction  Oil  and  Refinery  of  Alberta,  Limited,  ^  Pa.oleums.  Limited,  [structure  30  miles  west  of  here,  has  ,he  third  ouarier  of  the  preced  ng  :  ccn;;nl  Fore 

ef  interest  charges  amounts  to  9.4  s.jbsidiarv  of  Pacific  Oil  and  Re-  Ai-hA.mi-,  t,.,  T<  ,  i  been  rcsloied  to  tn..  hot  of  Allvi .a  o  |  year,  all  the  foregoing  f  gurr...  h'ln; 

cent.s  3  .share.  At  the  current  rate  ''  /  *  ■  ,  t  uu  j  k  official  report  has  ^  cil-producing  areas  Tne  Moose  Oils  .  e.-'crrcrsed  in  Icrmr-  of  U  S  fund.- 

of  production,  bank  loans  should  be  ^f  Ontario,  puts  its  Lethbridge  |  bccn  made  pubde  u  is  apparent  that  |  No,  2  well  in  L.S.D.  8  29-22-6w5th  was  ,  the  nine  mon'h.  e,id'-i  vifh 

paid  m  full  early  in  1944.  after  i  refinery  into  operation.  The  plant.  !  piogrcss  >=  bcmg  made  by  Can-  recently  leased  for  one  ,vear  by  Hart-  j  j„^p  estimated  net  profit.,  ^•■as  S5S3,- 
vhich  consideration  uill  be  given  to  I  having  a  capacity  of  2.000  barrels  |  National  Railways  on  their  50-  |  ley  Burroughr.  Vancouver  oilman  as-  '  45J  comparei  uith  5753  032 

retii-ement  of  bonds,  says  H.  W.  daily,  has  been  built  up  from  the  old  !  "'fu  at  Vermilion,  scciatecl  , with  Devonian  Pctroleunr.  |  _ ^ _ 


e.xprcrsed  in  .crm*  of  U.S  fund.^ 


Knight,  president.  Huff  refinery.  AiOwita.  inrougn  uannar  oils,  whol- 

Milling  commenced  in  August,  n  has  been  enlarged  and  modern- 
1942.  find  increase  in  daily  capacity  and  will  handle  production  from  Lh^T i 
from  600  to  900  tons  became  effee-  the  southern  fields,  including  the  oil 

tive  in  March  last,  but  owing  to  a  from  the  company's  own  wells  in  Del  !  ‘I'**' 

shortage  of  labor,  capacity  wa.s  not  Bonita  and  Twin  River.  S.  Mvron  Pro?>e-'ring  on  Nos 

reached  until  last  month.  Com-  Zandmer  is  president  of  the  Alberta  '  .... 

pany  now  have  a  full  staff.  Aver-  comranv.  Pmancinz  haa  be'n  done!  report  of  pi-oduction  u 

daila-  production  now  evceed.^  _ i  .vet  available,  advices  from  the  fielr. 


well  program  of  drilling  at  Vermilion,  seciated  with  Devonian  Pctroleunr. 
Alberta,  through  Cannar  Oils,  whol- |  LimiLed.  He  engaged  petroleum  cn- 
ly-owr.od  subs-idiary.  |  gineers,  Denton  A  Spencer,  to  super- 

Fourteen  wells  have  been  complct-  vue  operations  at  the  well,  and  a 
cd,  or  are  in  the  course  of  comple-  '  few  weeks  ago,  pumping  was  resum-  j 
tion,  as  latest  reports  from  the  field  ''  ed  following  a  shut-down  of  two  : 


Alberta  Ore  Output 

At  Low  Point  In  June 


ed  following  a  snui-down  of  two  :  Calrarv  —  Production  of  crude  oil 
years  The  well  was  pumped  fer  fns ,  m  Alberta  for  the  monih  of  June 


eg=  dailfr-  production  now  eNcecds  Toronto, 

the  rated  rapacity  of  the  increased  .  ,  , 

mill  facilities,  ,  i''. 


3  and  14  part-davs,  a  total  of  440  barrels  of  47 

While  no  report  of  pi-oduction  is  gravity  crude  being  obta.ned 


yet  available,  advices  from  the  field 
say  that  No.  6  well  pumped  100  bar- 


vas  the  lo'.-est  for  any  month  this 
vear  outside  of  P’ebruary,  which  was 
a  short  month,  the  Alberta  Natural 


Ro'  alite  No,  67.  central  west  flank  Gas  and  Conservatr 


A  fishing  job  has  been  holding  up  rcis  into  the  tanks  in  six  hours,  and  test  in  LSD  2  2-20-3w5th  in  Turner 


Estimate  25  Cents  Earned,  general  results  on  all  w-ells  seem  to  be  Valley,  compiel 

Officials  anticipated  the  net  op-  ,  ^  Bonita  well  at  4. ISO  feeU  |  the  exception  of  of  8.153  ft  .  529 

rating  profit  for  the  last  six  ,  *  worries  of  the  crew  are  ■  jcg  5  .ceii,  w-hich  appears  to  have  :  stone  The  dri 


month?,  after  mterezt,  sliould  be  clearing  up  and  an  early  completion  |  missed  the  sand 


^-^o-JWDtn  in  Turner  ,  showing  the  June  output  of  crude  at  , 
led  drilling  a*  a  depth  ;  "57,432  barrels,  compared  with  805.-  1 
9  ft.  in  Madison  lime- '  336  barrels  in  Mav.  G.ales  of  crude  '  ' 

•Ul-pip?  has  been  laid  !  were  valued  at  $1.243.4.52  j  ^  r, 

down  and  th=  crew,  at  last  report,  |  Production  of  crude  oil  for  the  first  !  ^ 


appro.'amatcly  16c  per  share.r’f  soon,  when]  The  recently  completed  Elmore  No.  was  preparing  to  run  the  tubing  The  j  fix  months  of  this  vear  stands  at 


25c  for  the  year.  Taxes  ^  new  well  ^vlll  be  started 


will  not  be  burdensome,  it  is  added 
The  shaft  is  being  deepened  to 


1.  most  easterly  well  in  the  field,  ,  well  1:.  an  important  test  of  th'  hith- 


Development  in  the  Taber  pro- 


1  ono  ft,  and  a  new  low  level  at  ducing  field  is  widening  and  before  j  day.  This  well  is  about  a  mile  and  a  ;  pleted  wells  are  Anglo-Fhillip,,  No.  2  j  the  half-vear  wer« 


month.  Three  new  levels  should  be  |  „-ells  are  aiiLcipated,  An  oil  cor- 


opened  for  development,  and  ore  respondent  has  visited  the  field  re- 1  Wells  of  Anglo-Canadian  Oil  Com-  '  pi'cducer,  1',  miles  to  the  north 
ai-ailable  in  a  few  months.  Diamond  cently,  seeing  two  Dominion  Oil  j  pany  and  associates  produced  oil  '  •>  4- 

drilling  has  established  a  continue-  (Standard  of  British  Columbia)  wells  j  worth  $61,533  in  July,  an  increase  of!  Wartime  Oils.  Limited,  provided 
tion  of  thf  ore  bodies  downward  pumping  away  steadily  and  making  $5,151  compared  with  June,  but  lower  ;  '*  backs  drilling  on  all  non-prodiic- 
through  the  new  workings,  it  is  between  150  and  200  barrels  of  heavy 


and  east,  and  Koyalite-Lowery  No  1  '  ago. 

producer,  IL^  miles  to  the  north.  j  _ _ 

Wartime  Oils.  Limited,  provided  I  tleologic?!  Report  Oil 


elated. 

Production  has  advanced  beyond 
rated  capacity  of  the  mill  and  nor¬ 
ma!  mine  development,  but  it  is  e.x- 


Promising  Results 


between  150  and  200  barrels  of  heavy  I  than  the  $74,437  reported  for  July  1  'proven  locations'  ownc  l  by  in-  |  - 

crude  oil  daily,  while  a  third  well  1  last  year.  Both  the  Amalgamated  and  |  groups  on  Town.-hip  ;  The  Que'oec  Dopartment  of  M.nc: 

W9S  in  the  production  sands  waiting  the  Anglo  groups  registered  increase  o"  *be  Turner  Valley  Central  |  has  issued  a  geological  report  b,.  W 
completion.  in  July  compared  with  June  At  $10.-  '  West  Flank,  will  back  in  all  some  ;  \V.  Longlcy  on  the  Kifchigama  Lnk° 

Eight  miles  to  the  west  near  Chin  581  the  Amalgamated  group  total  was  ■  thirty  wells,  accordurg  to  the  OU  |  area.  Abifihi  Terntory.  The  rep'rt 

Coulee,  Taber-Province  No.  1  will  be  up  $2,369,  while  at  $50,958,  the  Anglo  Bulletin.  The  independents  ownj  is  accompanied  by  a  colorFd  g^o- 
started  about  the  first  of  September,  gi-oup  was  up  $2,762.  In  July,  1942,  !  about  thirty  locations  in  th.s  area  ^  logical  map  on  the  scale  of  one  rniie 

The  Chin  field  is  not  wildcat  terri-  the  Amalgamated  group  produced  which  ore  not  yet  on  the  producing  j  to  th®  inch 

tory.  The  old  Lefhalta  well  was  ^3,315  and  the  Anglo  $62,123.  I  "’ells  have  already  been  staked  1  Th®  area,  ^'hlch  comprises  ab®'ur 


list  Wells  have  already  been  staked!  Th®  area,  "hich  comprises  ab®",!' 


drilled  there  by  a  Toronto  gi'oup  For  the  first  six  months  of  the  !  o”  ♦rn  of  these  locations  for  War-  630  .‘quare  mil®s,  lies  about  9n  m'l?. 
durvey  lyurBtrnuiii  years  ago  and  got  oil  shows,  fiscal  vear  to  the  end  of  Julv  the  to-  I  '*rne  O  Is-backing.  and  actual  dril-  ,  north  of  tov.n  of  Amos  and  may  b’ 

•AccrtrHinrr  fo  a  Tiro?re-«  report  of  the  area  Is  good,  tal  Output  Of  the  two  groups  was  ■  underway  at  seven  of  these.  [  rea®h®-!  by  aeroplane  or  by  ®anne 

sLrehoWera  o?  Norse^  Seimographic  tests  have  also  been  $367,344.  compared  wuh  $515,105  m  j  more  will  spud  as  soon  as  gas  Kivhigama  Lak®  i.s  in  th®  nortm 
;V'  .  to  snarenoiaers  01  Norseman  t^e  areas.  The  Noble  well  the  first  half  of  the  nrecedine  fiscal  !  supply  is,  assured,  and  one  has  not  r.  ®si®rn  part  of  th®  ar'a.  and  th® 


ha*”indi(^f^*^a*^ineraliz^^T(5ne^for  Barnwell  is  down  1.000  feet  and  1  year.  The  half  year  showing  for  the  j  started 
LmfS  feet  and  completed  I  Amalgamated  group  was  $.35,578,  !  ^ 

^%  ft  on  criun  Aat  th^n-ooer  v  of ,  against  $103,294  and  for  the  Anzlo  i  Following  is  a  brief  summary  of 

wh!ch  adio?nf  ? aCorne  Chicago,  who  holds  e.xtensive  coal  group  was  $311,766  against  $405.81-2,  !  ‘^e  number  of  locations  m  Town- 

which  adjoins  LaCorne  molybdenite  .....  .  _ ,  ,i,,n  in  'm-nven  .area’  h®!®  bv  the 


started  work 


?rS'  JoToS  .nntncr.n!rinl’ pr-rSvA!  ro»'"a,r  r  ‘™„S  ■’?/  t»‘S 

on  thi  LaCorne  fmTnied  bv  fhe  'barrels,  valued  at  $7,347,031. 

on  the  LaCorne,  tinanced  by  the  .  .addition  fo  the  actual  drillin®'  .  .  .  Line  Oil  wells  so  far  siake-d.  01 

Dominion  Government  and  now  ^  -addUion  ^  ^  .j.  alia  Nos  12,  14  and  13  now  driJlini 

milling  175  tons  daily  under  the  ^r  dge  ex teSe  celLyraphic  vi^ork  O'’  Company  has  an- ;  oj^alta  No.  13  v  aitmg  gas  to  spud 

management  of  Siscoe  Gold  Mines,  j,  jf  SS  cl®ew^  nounced  Icca  2011  for  the  first  of  a  :  Anglo-Canadian  Oil  Compon; 

fnr.  **  (uufeitss,  iiiviuuiiig  uifws  oi  tprip.®.  pf  -n-ildrat.  te-t.K  tn  h®  rtnlleri  .  .  ,  . _ _  ... 


Following  IS  a  brief  summary  of  ,  eastern  part 
e  number  of  locations  m  Town-  |  Compr.sing  th®  field 


'■.nstern  half  of  Mata-ami  Lak®.  iiiio  :  Lamaqu®  < 
••'hich  empti's  Bell  River,  lies  m  th’  La  pa  Cad 


on  the  LaCorne,  financed  by  the 
Dominion  Government  and  now 
milling  175  tons  daily  under  the 
management  of  Siscoe  Gold  Mines. 


.dliip  19.  'proven  area’  h®ld  by  the  ‘  season:-,  of  which  th®  pr.ncipal  u-  Little  L.  L 

vanous  independents.  j  suits,  have  already  been  pub!i-;-h»d  m  ■  Maca^^a  . 

Okalta  Oils.  Limited,  about  thu"-  preliminary  reports,  thr'  invi.cpa-.  McL®od  C 

teen  location:,  on  "  Inch  four  War-  tion  indicat®  an  area  "'OiThy  of  th®  ;  21adsen  Re 


Geophysical  surveys  are  going  for-  ”  of  wildcat  tests  to  be  di’illed 

.®rp1  on  «thon.  nrnnor-  ’mpCl  lal  Oil.  ImpClial  Oil  IS  alSO  Igroe  hnlriin?.,;  Ill 


ward  on  Norseman's  othep  proper-  j, .u.  imnenal-riancev  well  I  -  •“-o'-  :  wartime  '’  cii  so  tar  siaKcu.  Angio- 

ties,  group  B  adjoining  La  Corne  on  B.C  -group,  j  tJ'S'n  P^Linc^Nr?'  ^ 

the  south  and  groups  F  and  G  ad-  ^  ,,,  fo  ane-  7®  ^  known  as-  Chm-Piovmce  No.  1.  ,  Chinook  Oils.  Limited,  (Brown 


Okalta  No.  13  ^'alt‘ng  ga^  to  spud,  of  an  rxtonsivp  of  !  ^'Isra’^o  .  , 

Anglo  -  Canadian  Oil  Comp-any.  |  vo’canir  rorka  intruded  by  g/anitic  i  *''lcln^yrp  .  * 
about  five  localionr.  on  Nvhich  one  ,  rocI;s  of  various  fypps  indicates  ren-  ,  McKenzio  R  . 


on  the  companys  large  holdings  ui  i  w'artime  v'cll  so  far  staked.  Anglo- *  ditions  similar  to  thos'’^  exi-'ii 
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joining  Dome's  “indian  Molybdenite  ^  I  staked  seven  miles  south 

rm  l.h®  north.  Indian  i.s  exnected  to  i^®  ^  Clanccy,  of  , 


on  the  north.  Indian  is  expected  to  associates  A  rotkrv  ’'■'®  ’''’®®®  "  hich  one  well  so  far  stoked  Ch 

go  into  production  with  a  500-ton  X'  number  of  ^  nook  Oils  No  1.  now  completing  ng 

mill  some  time  this  month.  contemplated  I  ^'^®  "®‘’  '’®  ®®^®'®®’ 


The  report  states  that  La  Corne  interests. 

Is  treating  millfeed  grading  about  •’  - 

IG-  MOS2,  considered  high  for  this  r,..,.  t-,..,  vn 


tween  3.300  and  3,400  feet,  auid  will  j  Calmont  Oils.  Limitef,  two  loca- [  chown  the  existing  of  copper,  gold 
test  potential  oil  and  gas  horizons  i  cons,  on  which  one  Wartime  Oil  j  and  silver.  Part  of  a  large  body  cf 


IG.  MOS2.  considered  high  for  this  o-h®  neca  No  1  well  hpin®  ririllPd  from  the  top  of  the  Lower  Cretaceious  i  far  slaked;  Calmont  No  14, 

type  of  ore.  Molybdenite  concen-  joj,itlv  bv  East  Crest  Oil  Comnanv  Madison  lime.  :  „.ork  not  vet  started  on  site, 

trate,  produced  by  relatively  simple  Petroleums,  in  the  Atha--  Spudding  is  slated  for  about  Septem-  ,  ymiey  Oils,  Limited.  (Mayland- 

fine  grinding  and  flotation,  is  selling  ,  d  strict  of  Alberta  Ls  now  h®®  ’’  Union  Drilling  intererP.  two  loca- 

around  90  cents  per  pound  of  molyb-  4-  +  4.  which  on®  well  so  far 

d'num  content  to  the  government.  .  „  ^  p  ,  .  tho>q.!t  Grest  Destined,  if  successful  to  provide  a  st-aked.  Valley  Oils  Np  l.  no.v  dnl- 

!t  !s  reported  that  hundreds  of  uses  “  ®  ^  ^  vitally  important  extension  to  the  ;  ling. 

have  been  developed  during  recent  .started  August  19  Turner  Valley  proved  area  and  to  |  Pacific  Petroleums.  Limited,  two 

years  for  the  metal,  particularly  siUiated  6  miles  to  the  cast  up  pcssibilitics  of  a  major  cx-  !  locations,  on  which  on®  Wartim® 

through  research  work  carried  on  in  ^  tension  of  the  oil  field  to  the  north  '  Oils  well  so  far  staked.  The  Pacific 

connection  with  the  production  of  reported  to  have  a  flow  of  ®ud  east.  Northwest  Hudson  Bay  No.  i  No.  6.  now  drilling 

war  materials.  Molybden*im  is  said  ^2  niiilion  cubic  feet  of  gas  daily.  f3  has  completed  drilling.  I  Lion  OUs,  Ltd.,  two  locations,  on 


[into  the  area,  in  roclis  of  this  typ- 
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74 
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400 
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4-30 

2  00 
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Union  Drilling  interest',  two  loca- ;  nickel,  platin'im  and  oth®r  me'.als.  '  Omega  .  .  . 

^  I  tions.  on  which  on®  well  so  far  ;  -  j  ont.  .Nickel  • 

Destined,  if  successful  to  provide  a  |  staked,  V'alley  Oils  Np  l.  now  dnl-  Hall  Slart^  Pamour  .  .  . 


13.32:)  104 
73.203  54 'j 


to  be  replacing  tungsten  in  electric 
light  bulbs,  radio  tubes  and  other 
articles  in  common  use.  This  pro¬ 
mises  a  continued  demand  in  peace¬ 
time  and  possibly  higher  prices 
when  the  present  wartime  ceiling  is 
removed. 


Unofficial  reports  from  ihe  west  Drilling  was  completed  at  a  depth  ,  which  one  well  so  fat  staked;  Lion 


Lion  Oils,  Ltd.,  two  locations,  on  '  driJLng  campaign  Work,  which  in-  ]  p,once 


.  of  the  company  might  be  held .  , 

mioved.  shortiv.  vation  at  which  water  is  encoun-  ;  pie 

-  '  4,  4.  4.  !  tered  in  the  main  uplift  limestone  i  fee 

Irilling  At  Harpers  From  the  commencement  of  pro- , .  .u  • '  “’1°* 

Locates  Ore  Contact  duction  at  BritLsh  Dominion  Oil  and  ,  j  Je  dr  Red  fro^O  !  fin 

-  m  Tl  nonh  fin"' to  i  showed  it  to  be  free  ;f  wcl 

Diamond-dj-illing  carried  out  by  ^  with  satisfactory  oU  sat-  ped 

aroers  Malartic  Gold  Mines,  ac-  1 3ud  uicluding  August,  th^  well  has  1  j-.-ifo  ,1,.  f,--  n,,.  n,«  • 


Drilling  At  Harpers 


From  the  commencement  of  pro- 


4.  4.  V  about  10,000  feet,  will  be  under  su- 

Imperial  -  Hudson  Bay  No  14.  pervi.<-icn  of  Frank  Smith.  gen®ral 

North  Turn'r  Valley  E.xtens-ion  test '  managcr-ciigir.cer  at  the  adjoining 
in  L.S.D.  13  S-12-3\\51!i.  has  com-  i  Bidgcod  Kirkland  Mines, 
pleted  drilling  at  the  depth  of  8.S01  ;  The  drilling  is  10  be  done  on  a 


to  the  west.  I  stone,  and  has  s®t  a  light  cement  '  Bidgood  line  vhich  111  previous  woik 

The  upper  porous  section  of  the*  ’  plug  at  8.726  fe.'t.  A  liner  will  be  ;  returned  higli  a-'sa.'s.  Rcsulti  at 

lime  drilled  from  9.032  to  9.178  feet,  i  lun  when  the  cement  lias  set.  This  '  rieffatt  Kali's  will  be  iniimrtant  to 

Careful  te:t  showed  it  to  be  free  of  well,  it  v.  ill  b®  recalled,  first  top-  ■  the  whole  East  Kirkland  camp,  many 


Harpers  Malartic  Gold  Mines,  ac-  ano  mciuaing  August,  tne  wen  nas 
cording  to  officials,  has  indicated  produced  43.048^  barrels  of  oil  run- 


the  northern  portion  of  the  HaiTiers  Value  of  the  oil  sold  during  June 
property.  amounting  to  31.690  bbls.. 

Drill  holes  will  be  put  down  toward  '''as  $48,691  in  which  the  British  Do- 
the  west,  almost  due  south  to  the  minion  Oil  Company  has  a  50  per 
Itrge  body  of  ore  In  the  southern  interest,  and  Home  Oil  Com¬ 

part  of  Mlalartic  Goldfields  property.  Pany  the  other  half  interest. 

The  company  announces  that  C.  C.  The  company  just  issued  a  pi*o- 
Cross  &  Company  ha-s  taken  up  Its  sress  repor,  to  shareholders  advismg 
share  options  more  than  two  months  the  financial  position  has  been 
In  advance.  sa  strengthened  that  it  has  been  able 

_ _  to  aiTange  with  ils  bankers  for  an 

104  0  f  ’  r  credit  of  $150,000  to  cover  the 

ide  train  ror  share  of  the  drillmg  costs  in  the  two  j 

Senator-Rouyn  Mines  news  wells.  Home  Oil  win  finance  the  1 
-  ■  remainder  of  the  cost. 

Senator-Rouyn.  Limited,  in  1942,  4-  +  •!• 


water,  and  with  satisfactory  oil  sat-  ped 
uration.  despite  the  fact  that  the  '  car 


Madisrii  at  S  202  feel,  ret  :  j-oldmg  that  it  has  th’  key  to  '-oc  j  shawkey 


and  July,  amounting  to  31.690  bbls..  |  .  ...  '  ,,  “ui,. 

was  $48,691  in  which  the  British  Do-  j  A®,. 


wi  ll  Northern  Pete,  the  hole  having  r'^one  was  entered  at  S.353  feet,  fol-  Noranda  Mines'  snielter  a  few  years  sudbury  Basin  . 
deviated  more  than  the  legal  maxi-  !  lov  ed  by  mrmal  Upyei’  and  Lo'A-er  ago.  |  sudbut  v  Contac 


mum.  drilling  wa.s  contli'Aied  recently  I  porous  sections.  A  liner  \'  ill  pre- 
to  the  lower  porous.  After  drilling  a  sumably  b®  run  from  th®  has®  of 


umably  h®  run  from  th®  has®  of  ^lolvbtleiiile  Discovery 
- -  ^  ^  In  Mcganfir  Mountains 


Crude  Oil  Production 


.Wide  1942  Gain  For 


Senator-Rouyn.  Limited,  in  1942,  i*  v  loiai  Daily  A^’erage  U.  S.  4.255.5S5  bdis.  -i^ua.u-.'o  uois.  5<.).ob'j  aois. 

produced  $909,567  or  §8  59  per  ton  Revenue  from  produemg  wells  and  Same  \V*ek  Last  Year...  3,923.865  Bbls. 

Irom  105,702  tons  milled  and  had  from  investments  has  enabled  Model  _ _ _ 

»et  profit  of  $251,782  or  7.4  cents  a  Oils.  Ltd.,  to  maintain  a  strong  fin-  Increase  over  Last  5.’ear  334,720  Bbls. 

thare  after  depreciation  and  write-  ancial  position,  pay  moderate  divi-  _ 

effs.  This  compared  with  produc-  dends  and  remain  on  the  alert  to  Total  Production  January  1— August  14.  1943 .  833.690. 970  Bbls 

ticn  of  $748,462  or  $7,58  from  98,521  participate  m  exploration  of  new  same  Period  Last  Year.". .  852  927.355  Bbls 

tons  and  net  of  $102,675  or  3  cents  a  areas.  At  present  company  has  a  re-  ,  _ 


Supplied  by  Parkinson.  Jirncas  <£;  Co.,  Limited) 
UNITED  STATES 

Week  Ending 
Aug  14  Aug  7 

Crude  Oil  Crude  Oil 

Total  Daily  As’erage  U.  S.  4.253.585  Bbls.  4  203,025  Bbls. 


share  in  1941.  serration  of  17,000  aores  in  the  Atha-  Increase  over  Last  Yeai 

Co.mpan.y  paid  off  notes  outstand-  basca  area  near  where  the  initial  test 
ing  amounting  to  $124,590,  repaid  of  Davies  Pete  and  East  Crest  com-  Crude  O'l  Sto®ks  August  7  1943. 

bank  Joan  of  52-7,2,87  and  reduced  panics  has  disclosed  favorable  indi-  Crude  Oil  Stocks  July  31.  1943. , 

other  current  liabilitie.s  by  $2o,lSS.  cation.  Model  1  in  Turner  Valley. 

fmisliing  the  period  with  net  excess  after  13  years  on  production,  con-  Decrease  for  Week . 

of  current  assets  over  current  lia-  tinue.s  to  yield  at  rate  of  more  than 

bihties  standing  at  §208,883  against ,  j  ,00  bbls,  monthly.  To  May  31,  ag-  Grude  0)1  <8tocks  One  A>ar  Ago. 
$4, .849  at  preceding  year-end.  gregatc  production  from  this  well  was  _ _ 

Annual  report  for  1!M2  slates  de-  apprcwimatcly  630,000  barrels.  Ga^nlin®  Slocks  as  of  August  7 

velopment  has  Apparently  passed  k  a  t.  Gasoline  5lock.s  as  or  Augusi-  1 


Increase  over  Last  Year. 


Decrease  for  Week . 

Crude  Oil  Stocks  One  Year  Ago. 


_ I  Prorpecting  Eyn.  icate  in  th?  Megan-  ;  cchi  Bends  ....  §3.; 

tic  Mountains.  Beauc?  Ccunt.v,  Que-  Upper  Canada  .  .  .  11.- 

I  Ventures  ......  1,1 

111®  molybdenite  is  associated  wiili  v\’a;t'  Amulei  ...  6.( 

D®vonian  granite,  which  forms  the  ;  M'pnfjign .  4.1 

Daily  A'''erage  f^re  of  the  mountain  ridge  Prelim-  ;  u'litspy  C'ogh..  ,  .  4.1 

^Increase  mary  investigation  indicates  that  the  '  Wi-ight  Harg  ...  3,; 

50.569  Bbk.  cecijrrence  is  of  a  different  type  to  [  Ymir  Yankee  ...  5.' 

most  Canadian  molybdenite  deposit,'.  ,  TORONTO  CURB— 

This  essential  ferro-alloy  is,  im.o®r-  1  grett  Treth  ....  S.i 

tant  to  industry,  both  in  war  and  i  Osiko  Lake  ....  2.! 

peace,  and  new  soui’ces  of  supply  are  ■  Oreille  ....  4 

urgently  needed  |  Temisk  .Min  •  ,  .  l.C 

i.9-;..ooo  Bbls  It  li  reported  that  Orequests  Lun-  | _ 

— ; - lied,  and  McCoy  Molybdenite,  him-  1  .  ,  _ 

2,763,635  Bbls.  l  ed.  will  have  an  mtercst  in  the  ad-  |  July  Profit  Hljjllfr 

rr-Trir-irr"  jouimg  ground  along  the  strike  t- 


through  the  somewhat  lower  grade 
of  the  mine  encountered  on  the  7th 


❖  4. 

Brown  Oil  Corp.  No.  6  well,  key 


Gasoline  Slock.s  as  of  August 
Gasoline  Storks  as  of  July  31, 


and  8th  level  and  that  better  grades  South  Turner  'Valley  extension  test.  Decrease  for  Week... 

and  widths  are  being  encountered  on  has  shown  gcod  lesponse  to  initial 

lower  levels.  Ore  re?erve.s  at  the  acidizing.  Following  treatment  the  Gasoline  Stocks  One  Yenr  Ago. 

At'Oll  W*OQ  nff  TlMfVs  rroc* 


end  of  1942  wore  115,662  Ions 
grading  (1.176  ounce  nr  §6.75  per 
ion.  and  in  1943  there  has  been  im¬ 
provement  in  these  figure.s. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi- 
t!e«. 


well  wa.s  kicked  off  with  booster  gas  CANADA 

and  was  produced  with  aid  of  input  ! 
gas,  when  the  well  was  closed  in  with  ; 

tankage  loaded.  The  rate  of  oil  yield  ,  Week  Ending  August  9,  194.8 . 

prior  to  closing  in  was  about  13  !  Week  Ending  August  2,  1943 . . . . 

bbls.  hourly.  There  has  been  no  evi-  ! 

dence  of  formation  water  Daily  A'-erage  Decrease . . 

Ro' aides  in  this  wen  are  !2'-i  per  !  ' 

.cent  gfoio  to  C.  6t  E.,  4  per  cent  netiDiily  A-'  erage  Prod  Same  Week  List  Year...  m 
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Sylvanite  ..... 

2,575 

2.05 

1.99 

2.03 

^  2 

2  10 

Teck-Hughes.  .  .  . 

4.165 

3,2.5 

3.15 

3.20 

5 

3  25 

To'jurn . 

1.700 

.S3 

.80 

.80 

—  7 

.57 

.61 

Towagmac . 

7,100 

.17 

.15’* 

,15’* 

—  b 

13 

10 

Trar.icon.  Res..  .  . 

32.900 

.62 

.57 

.62 

-k  6 

.74 

Uchi  Bonds  .... 

§3.500  35  00 

-  2’; 

45  m 

26  00 

Upper  Canada  .  .  . 

11.430 

1  65 

1  30 

1  60 

4-  7 

1  75 

05 

i’enfures  ...... 

1,173 

6.50 

6.15 

6  15 

— 2j 

6.90 

4.40 

V\’a;t'  Amulei  .  .  . 

6.053 

5  TO 

5..55 

5.70 

-10 

5  80 

340 

Wendigo . 

4.050 

.20'; 

.20 

.20 

.  ,  ,  , 

24 

.19 

Wiltspy  Cogh..  ■  . 

4. 900 

04’* 

.04 ’» 

.014’* 

- 

05 

op* 

Wi’ight.  Harg  .  .  . 

3,303 

3.20 

3.aO 

3  30 

.... 

4  7A 

2.50 

Ymir  Yankee  •  .  . 

TORONTO  CURB- 

5.000 

.09 ‘s 

09’* 

.09’; 

-  ’* 

.10’; 

.05 

Brett  Treth  .... 

3,000 

.OIK 

.01** 

00’-*. 

Osiko  Lake  .... 

2.500 

,16 

.14’; 

.1^; 

_  0 

19 

07’-* 

Pend  Oreille  .  ■  ■  . 

450 

1.60 

4.  7 

190 

1.03 

Temisk  Min  •  .  . 

1,000 

03 

07'i 

.03 

-k  ’; 

10 

05’* 

For  Silback-Premier 


Report  No  Chance  In 

Reno  Gold  Situation 


I  .ASTORIA  OPTION  DEFAULT 

j  Astoria  Quebec  Mines,  Limited,  ad- 
I  '  iccs  that  th®  default  in  the  July  24 


Vancouver — Silbak-Preniler  Mmes.  Vancouver  —  According  to  offi- 
ubsidiarv  of  Premier  Gold  Minmg  :  Clines  there  have 


option  instalment  not  having  been  I  company,  had  net  smelter  returns  | 

h.'  Anc-ii..)  14  th®  iinfirr.  !  .  .  .  nection  With  companv  Following 


writing  and  (option  agreement  with 


There  are  no  further  oiitions  out- 


^  u  11  I  .  .  .luiiij  I  flection  with  company  Following 

of  $77,319  in  July  from  the  treat-  ;  two  capital  distributions  totalling 


$32,420.  This  compares  with  smelter  ' equipment  and  payments  to 

accrue  on  equipment  and  on  mining 


returns  of  $74,090  in  June,  when  8.-  ;  claims 


The  comp.iny  is  c.nr>ing  on  its  milled,  and  from  which 


of  the  cement  1  derived 


(>(  lon.s  wLie  miiiea,  ana  irom  wnicn  ,  ii  realization  of  these  assets  is  in 
n  operating  profit  of  $23,101  w'as  ;  jifje  with  expectations,  cash  will  be 


Increased  to  roughly  3* 


Crude  Oil  |  piug  which  wa.s  set  during  the  week-  ,  For  the  fir.rf  .seven  months  of  this  '  .''hare.  In  addition  Reno  has  40  per 
24.426  Bbl.s,  '  end.  The  well  is  located  quarter  of  a  year  .smeiter  returns  have  amounted  cent  interest  in  net  operations  prefit 


—  I  minion  No.  2  producer,  the  same  dis-  'am®  n4’2  period,  'vhil®  operating  :  to  retain  Reno's  each  to  serve  as 

t?nc?  west  oi  Ncrth’vc.tt  Hudson  Bav  profit  this  year  is  $172,131.  agamst  initial  working  capita!  for  Central 

No  7  and  the  same  distance  east  ol  j  $312,336  Tonnage  milled  was  down  ZebaHos  when  conditions  permit  re- 

Northclon.m.e!  Royalties  No.  1  well,  (to  57.537  tens  from  97.633  tons.  ! sumption  of  mining  and  milling. 


25,333  Bbls 


!  sumption  of  mining  and  milling. 
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HARVESTING  NOW 
GENERAL  IN  THE 
WESTERN  PRAIRIE 


AT  THE  LOOKOUT 


Continued  from  page  I 


AVcather  Has  Been  Ideal 
Manitoba  and  Southern 
Alberta 


HEAVY  RAINS  IN  EAST 


Ottawa.— The  seventh  telegraphic 
survey  cove.ring  crop  conditions 
throughout  Canada  i.ssuod  by  the! 
Dominion  Bureau  of  Statistics,  re¬ 
ports  harvesting  general  in  the 
weslcrn  province,  and  in  Manitoba! 
and  southern  Alberta  rapid  progress  I 
is  being  made  under  ideal  weather  j 
conditions.  Threshing  is  fairly  gen-  i 
erol  in  Ontario,  but  haying  and  har¬ 
vesting  of  grains  has  been  seriousiy  ] 
retarded  in  Quebec  and  the  Mari 


strike  in  Montreal  aircraft 
j  plants,  tic-ing  up  production  of 
in'  the  war  machine  needed  most  by 
llie  I'nited  Xaitions  in  the  war. 
t  he  A.  K.  of  1,.,  which  callefl  tlic 
aircraft  strike,  intimated  thal 
they  were  forced  to  use  "gangster” 
tactics  themselves  because  the 
C.I.O.,  using  such  tactics  success- ! 
fulls',  was  stealing  their  member- } 
ship. 

War  Being:  Fought 
To  Elminate  Ganjifsters 
Jn  altacking  gangsterism.  Presi¬ 
dent  Hoosevelt  said  thal  the  world 
war  was  to  eliminate  international 
gangsterism.  He  said: 

"We  spend  our  energies  and 


time  Provinces  by  the  contmued 
rain.s  of  [he  past,  fortnight.  Much  hay  j  oiir  l  esourres  and  the  very  lives 


mains  to  be  harvested  in  the  .Mari¬ 
time  Provinces.  Some  early  .sown 
grains  have  been  cut  but  the  bulk 
of  the  crop  j.s  ripening  slowly.  Po- 
toto  ,\:e!d.s  are  CNpecte^l  to  be  aver¬ 
age.  However,  blight  in  some  sec¬ 
tions  IS  severe.  Excessive  and  con- 
l.nuous  rains  have  delayed  harvest¬ 
ing  epcrations  in  Quebec  where 
much  of  the  hay  crop  is  still  in  the 
f  ejris  and  a  further  reduction  in 
gram  .•'iclds  is  reported.  In  Ontario, 
early  grains  are  for  the  most  part 
cut  ani  yields  are  generally  disap- 
poiniing  Much  of  the  late  grains 
will  be  cut  for  feed.  Roots  and  po- 
tatetes  aire  promis.ng  although  late 
bl  ght  IS  pre\  alent  in  .some  areas. 

Prairie  Outlook  l-ittle  Changed 

There  has  been  little  significant 
rhange  in  the  general  crop  outlook 
,n  the  Praisie  Prownce,  hut  some 
improvement  ha.>  occurred  in  the 
better  aroa-s  of  Saskatchewan  while 
;n  the  .“lon.th -western,  central  and 
•,«  est- central  seetjons  of  that  prov¬ 
ince  further  declines  are  recorded,  j 
In  Manitoba  the  harvest  is  in  full 
.'■'''tng  under  idea!  wealher  eondi* 
l.on-s.  Cutting  nf  the  crop  ha.s  been 
completed  over  wide  are.'vs  and 
Ihreshmg  is  under  way  at  many 
points.  Yields  are  fnr  ini'  mo.st.  part 
a^*erage  or  abo^'e.  Fairly'  substantia! 
pi'ogrcs.s  in  harvesting  is  being 
made  in  Saskatchewan  c.voept.  in  the 
e.xtreme  north-west.  Saw'fly  damage 
.J,  setere  over  wide  areas  and  Ita'I 
damage  Ls  reported  from  a  number 
of  points  m  the  west-rentral  section. 
Ln  .southern  Alberta  the  hartesJing 
of  a  light  rrop  is  in  ful!  .swing. 
M'arm.  dry  weather  is  needed  lo 
mature  the  erop  in  the  eentral  and. 
northern  areas  where  eutting  will 
b®  general  within  the  next  week 


Ilf  our  sons  and  daughters  because 
a  band  of  gangsters  in  the  com- 
munily  of  nations  declines  to  rec¬ 
ognize  the  funtbimentals  of  dcccni. 
human  conrluct.  We  have  been 
forred  to  call  out  what  we  in  the 
Lniird  .States  would  call  the  sher¬ 
iff’s  posse  lo  break  up  ibe  gang 
in  order  that  gangsterism  may  be 
eliminated  in  the  community  of 
nations.  We  arc.  making  sure  — 
ab.solutcly,  irrevocably  .surc---that 
Ibis  lime  the  lesson  is  driven 
home  lo  them  once  anri  for  all. 
We  are  going  lo  be  rid  of  the  out 
laws  this  lime.’’ 


toward  the  end  of  the  first  half  of 
the  year,  says  the  current  Business 
Summary  of  the  Bank  of  Montreal. 
"Wholesale  prices  of  industrial  ma¬ 
terials  wore  higher  in  the  six 
months.  Railway  freight  loadings 
for  the  first  six  montbs  rose  from 
43,740  000  tons  to  46,032  000.  The 
combined  gross  railway  earnings  in 
this  period  increased  from  5200.448  - 
OOO  to  5346.713,000,  a  gain  of  10.4':^ 
and  an  ail-time  .’-.Igh.  Compared 
with  1929,  the  advance  was  36.3  per 
cent.  The  trend  of  economic  condi¬ 
tions  was  higher  in  these  si,\ 
months  than  ever  before. 

"War  demands  continued  to  be  a' 
stimulating  factor  and  productive 
enterprises  operated  at  a  new  high 
plane.  At  no  other  time  in  Canadian 
history  was  the  average  of  indus¬ 
trial  employemenf  as  high.  The 
physical  -  volume  -  of  -  business  index 
mounted  from  196  to  2-31.  Mineral 
production  gained  14.4fl-.  Manufar- 
turing  wa.s  at  a  new  high  point, 
26.1%  above  the  same  period  last 
year.  Retail  sales  averaged  a  gain 
of  4.6%.’” 


Economic  Factors 
Receded  Slightly 
From  June  Record 


Business  Operations  And  Oeposil  Liabilities  Of 
Banks  Off  Somewhat — Lcvelling-Off  Tendency  Seen 
In  Trend  Of  Business — Full  Employment  Of  Man* 
power  And  Equipment  Bar  To  Further  Expansion 
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Ursres  Co-operation 
Not  Group  Strike 

t'nforluiialel\ ,  the  .spreml  of 
‘‘gangstcri.sm”  at  home  is  impcfl- 
ing  the  efforts  lo  eliminate  the  in-' 
Irrnational  gangsters. 

Pfcsirlenl  Roosevelt  also  re- 
vcalcH  that  af  Ihr  Ouebre  eonfer- 
rnre  much  of  the  discussions  had 
hern  toward  aeirieving  belter  con¬ 
ditions  in  the  peare,  lo  follow  the 
war.  He  .slressetl  that  lo  achieve 


better  rondilions  we  must  drive 
out  the  outlaws  “and  keep  them 
under  heel  forever,  and  only  thus 
wr  "attain  a  freedom  from 


ran 


fear  of  violrnre”.  He  stressed 
ilhal  cooperation  among  groups  is 
nceessary  lo  achieve  prosperous 
iTonditions  after  the  war.  and  that 
’'■gangsters”  who  hrok®  laws  and 
soiught  to  arhievr  personal  power 


Wheal  Visible  Supply 
Less  Than  Year  Ago 

The  visible  supply  of  Canadian 
wheat  at  midnight  on  August  l.t 
totalled  380.632,704  bushels,  includ¬ 
ing  376.461316  in  Canadian  positions  ‘ 
and  13.168,388  in  United  .States  posi¬ 
tions.  A  week  earlier  stocks  amount-  . 
ed  to  303.354.760  bushels  and  on  ' 
.\ugust  20  last,  year,  402,306.933  bus¬ 
hels. 

During  the  week  ended  August  1!) 
farmer.s  in  western  Canada  delivered 
3.282.458  bushe  s  of  wheat  from  the  ^ 
farms  as  compared  with  1,. 510.706  in  i 
the  previous  week.  .Marketings  | 
during  the  first  nineteen  days  of 
•OuguEi  amounted  to  6.211,090  bu.s- 
hels  compared  with  .368.17'2  in  th®  ; 
corresponding  period  last,  year.  The  [ 
follow  ing  quantities  of  coarse  grains  j 
were  delivered  during  the  week; 
ending  August  19,  tolal.s  for  the 
previoiLs  week  being  in  brackets;  | 
oats,  4,465,317  <2. 610.003)  bushels: 
barley.  2,000,23.3  (1 .55  "..535) ;  rye. 

165. .347  (06,331);  flaxseed,  11,756 
(11,047). 
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F’ n®.  w  arm  weather  fi'cm  August  - jmjst  be  rlimin.aled. 
10  to  15  was  followed  by  showers  tn 
m^st  scction.s  of  British  Columbia. 

Harvesting  of  the  second  rut  of  al¬ 
falfa  has  been  rompleled.  Cutting  of 
grain  is  general  in  all  the  southern 
districts  and  threshing  operations 
have  begun  in  some  sections.  In  the 
rerthern  area  harvesting  will  not 
rv>  general  until  September. 


Bank  of  Montreal 
Crop  Report 


The  Bank  of  Montreal's  telegraphic 
crop  report  states  that  harvesting  is 
now  general  in  Manitobr,  Saskatche¬ 
wan  and  Southern  Alberta.  Indica¬ 
tions  are  for  good  yields  of  gram 
■where  moisture  conditions  have  been 
eatisfactory,  but  in  the  dry  areas  of 
fiasKatchewan  and  Alberia  excessive 
heat  and  lack  of  rain  have  taken  a 
hea^y  toll  and  yields  will  be  light.  Ex¬ 
tensive  sawfly  damage  is  i-eported  in 
Alberta  and  Saskatchewan  and  some 
immature  grain  ks  being  cut  to  mini¬ 
mize  the  loss.  Rust  is  causing  dam¬ 
age  to  laie-sown  oaU  in  Manitoba. 
G'agar  beets  are  progressing  favor¬ 
ably. 

In  the  Pi’ovincr  of  (Juebec,  due  to 
excessive  rain,  harvesting  of  a  heavy 
bay  crop  ha.s  not  yet  been  completed. 
Cutting  of  an  average  crop  of  grain 
Js  progi’cssing  slowly.  Pastmes  con¬ 
tinue  in  very  good  condition.  Canning 
crops  arc  below  average.  Pola.oes  are 
progressing  satisfactorily  although 
eonsidcrablc  rot  has  appeared.  Other 
root,  crops  arc  doing  well.  The  tobacco 
nop  will  be  much  below  normal,  ow¬ 
ing  to  damage  from  adverse  weather 
renditions.  Apples  give  evidence  of 
an  average  yield.  Warm,  dry  wealher  ! 
is  urgently  needed.  j 

In  Ontario,  fairly  good  progress  | 
has  been  made  with  the  harvesting 
of  spring  grains  and  threshing  of  fan  j 
wheat  is  general.  The  yields  of  these  | 
crops  are  considerably  below  aver-  j 
age.  Prospects  generally  are  favor-  j 
able  for  tobacco,  corn,  tomatoes  and  i 
roots.  Peaches  are  very  light  and  ! 
Irss-thar.-average  returns  are  anti-  | 
c.paied  for  most  other  tree  fruits.  | 

In  the  Maritime  Provinces,  heavy 
rains  have  further  retarded  opeia-  | 
Mons  and  delayed  growth,  and  warm,  ' 
drw  weather  is  urgently  needed  ! 

In  Brliish  Columbia,  cooler  wca-  ; 
t'-'er  with  some  rain  has  been  cxperi-  ' 
enced.  but  conditions  generally  have  i 
remained  faiorablc  for  crop  develop-  1 
ment  Apples  are  sizing  w-ell  and  be-  j 
gmnmg  to  show  color.  Harvesting  j 
operations  ar®  well  under  way.  j 
Threshing  has  commenced  in  som®  i 
districts.  1 


Car  Loadings  at  High 
Peak  of  The  Year 

Car  loadings  for  th®  week  ended 
August  14  increased  to  70.534  cars, 
Iho  highe.ct  point  reached  this  year, 
the  Dominion  Bureau  of  Statistics 
reports.  Loadings  in  the  previous 
I  week  totalled  66.915  cars  and  in  the 
!  corresponding  week  last  year.  64.245 
,  cars.  Increases  over  1042  of  1.194 
ears  of  pulpwood  in  the  Flaslern 
Division  and  of  4.480  cars  of  grain 
I  in  the  weslrrn  division  were  out- 
;  standing. 


Business  Expansion  ' 

Is  Bcinjr  Continued 

Business  expansion  in  Canada  has 
been  practically  untintorrupted  .sen®® 
th®  ®ommPncem®nt  of  the  year,  de. 
spite  some  sign.s  of  levelling  off 


New  Record  for  U.S. 
Industrial  Production 

Industrial  production  in  the  United 
Slates  .jumped  to  a  new  higli  in  ,1uly 
after  -lune's  sliglit  decline,  the  F'ed- 
eral  Reserve  Board  reports,  ascrib¬ 
ing  both  changes  tergcly  lo  fluctua¬ 
tions  in  coal  output,  ^vhich  was  re¬ 
duced  during  June  hy  the  nationwide 
work  stoppage. 

In  iis  monthly  summary  of  gen- 
rral  husines.s  and  financial  condi¬ 
tions  the  board  says  production  of 
crude  petroleum  also  increased  in 
July  and  iron  ore  shipments  reached 
the  highest  mohthly  rate  on  record. 

A  continued  increase  in  the  out¬ 
put  of  most  durable  products  and 
chemicals  reflected  chiefly  a  fur¬ 
ther  rise  in  munitions  production. 
Meat  packing  and  cigarcite  output 
was  up,  while  declines  noted  during 
June  in  production  of  leather  and 
textile  products  continued  through 
July.  Activity  in  most  other  non¬ 
durable  goods  industries  was  litltc 
changed. 


The  index  of  economic  conditions  .showed  minor 
recession  in  July  from  the  maximum  reached  in  the 
preceding  month.  Speculative  factors  reached  a  peak 
for  the  month  under  review  showing  continuance  of 
the  upward  trend  since  August  last  year.  Recession 
I'as  .shown  in  common  slock  prices  nfter  th®  ®nd  of  the 
month.  Wholc.tale  prices  recorded  further  advances  in 
July.  According  to  preliminary  calculations,  parity 
"ith  1926  has  been  praeticaliy  reached  in  recent  neek-s. 
Dominion  bond  price.s  were  again  steady,  no  change 


ha\ing  been  shown  in  the  Index  from  the  preceding 
month.  Owing  mainly  to  decline  in  the  Dominion 
balances,  the  deposit  1i?ibilitics  of  the  chartered  banks 
.»howed  a  minor  drop  at  the  beginning  of  the.  montii. 
The  advances  in  provincial,  notice  and  demand  deposit 
accounts  w  ®re  not  sufficient  to  counterbalance  the  de¬ 
cline  in  nominion  balances.  ,A  slight  change  was 
shown  in  the  index  of  business  operations  in  July.  A 
tendency  towards  st'ability  is  no"-  in  evidence  following 
the  remarkable  advance  from  the  beginning  of  hostili- 
tie.s  to  th®  end  of  the  first  quarter. 


Th®  factors  indicating  the  trend 
of  oconomi®  conditions  recorded 
minor  changes  in  tuly  as  compared 
with  the  preceding  month.  .Owing 
lo  the  reee.ssion  in  business  oper¬ 
ations  and  in  iho  deposit  liabilities 
of  the  chartered  hanks,  the  index  of 
eeonomi®  cendition.s  receded  slightly 
from  the  h  i  s  t  o  r  i  r  a  1  maximum 


reached  in  Jim®.  The  total  was 
141.3  representing  a  recession  of 
one-half  point  from  the  preceding 
month. 

Advance  in  husincss  operations, 
practically  continuous  from  the  out¬ 
break  of  hostilities  until  May,  now 
show.s  a  tendency  t"  level  off.  Th®. 
index  of  husine.ss  operations  remained 


unchanged  in  June  from  the  prece¬ 
ding  month  at  123.6.  The  recession 
in  July  was  slightly  more  than  one 
point  to  124.5.  It  is  now  definite 
(hat  th®  peak  of  Canadian  produr- 
tion  was  reached  in  the  second  quar¬ 
ter  of  Hie  present  year. 

Ffaving  practically  attained  th® 
.stag®  of  full  emplojment  both  of 


Food 


Industry  Faces  INIew  Problems 
And  Finds  New  Answers 


(Continued  from  page  9) 


THE  OVERSEAS  MARKET 


Toronto.  —  Reports  from  the  mine 
indicate  that  Lake  Dufault  has  not 
related  its  latest  drilling  work  defin- 
1  ilcly  with  the  new  ore  previously  in- 
jdicalcd.  The  sam®  condition  applies 
to  Chcsterville  in  Larder  Lake,  with 
(authoritative  .<50urrcs  saying  it  is  too 
®arly  .\®i  to  define  thing.s. 


Canaidian  Business  Index 


ri.NANCIAly— D.B.8. 

Bank  Debits — U  months 
Chartered  Banks— Jun® 
iicmand  Dcro.'its 
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Shortage  of  Manpower 
Threatens  Steel  Output 

The  United  States  steel  trade  pub¬ 
lication  Iron  Agp  declares  manpow  er 
u;  one  of  the  "mo.st.  threatening  of 
all  current  factors  and  it  is  expected 
to  grow  worse.” 

"While  raw  materials  have  for 
the  most  part  at  least  levelled  out 
to  permit  production  efficiency." 
the  magazine  said,  "The  father  draft 
is  .expected  to  leave  many  ho’es  in 
the  industrial  personnel  picture 
Many  key  men  have  already  been 
drafted  and  more  are  expected  to 
go  within  the  next  six  months. 

".So  far  in  the  steel  industry  pro¬ 
duction  has  been  maintained  at  re¬ 
cord  levels  without  being  unduly 
influenced  by  labor  shortages.  Some 
steel  officials,  however,  are  begin¬ 
ning  to  grow  fearful  that  the  time 
will  .soon  come  when  production 
may  be  actually  affected  hy  lack  of 
worker*.  ...  » .  jt  ' 
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ency  w'as  something  that  had  to  be  learned.  How  to 
produce  and  powder  the  millions  and  millions  of  eggs 
without  completely  disorganizing  the  domestic  market 
and  how-  to  .ship  them  to  places  where  a  freshly  laid 
egg  would  he  worth  a  king’s  ranson  had  to  be  studied 
by  R  people  that  was  used  to  throw  more  food  into 
garbage  cans  than  European  tables  would  ronsume  in 
norma!  times. 

How  to  make  the  milk  fats  go  three  ways  into  butter, 
cheese  and  powdered  milked  for  abroad  without  starving 
the  domestic  market  for  them,  had  to  be  considered 
week  after  week,  I'oiisider.ng  the  weather,  the  pceu- 
liaritics  of  contented  and  discontented  cows  end  the 
sudden  changes  in  public  demand  at  home,  a  demand 
that  it  took  a  long  time  to  discipline. 

How  lo  organize  the  consumption  of  hog's  .iowls  so 
that  the  real  bacon  would  not  missed  at  home  and  how' 
to  explain  the  surfeit  of  oxtails  while  real  beef  was 
lacking:  ell  these  items  are  part  and  parrel  of  Canada's 
effort  to  supply  her  cousins  overseas. 

This  .job  is  not  getting  smaller;  it  will  grow'  bigger 
day  after  day,  as  Italians  will  be  supplied  with  their 
precious  meatballs  for  their  Canadian  spaghetti;  as 
Greeks  will  obtain  fats  to  replace  the  olive  groves  which 
war  h-as  destroyed;  as  Frenchmen  will  be  given  their 
yardlong  rolls  in  the  absence  of  homegrown  harvests 
many  of  which  will  be  reduced  to  nothing  by  the  time 
the  armies  start  rolling  again  through  the  French 
whcatlands. 

But  there  is  no  need  to  deal  in  conjectures  about  the 
future.  The  schedules  presently  outlined  for  Britain 
alone  are  huge.  For  this  year  alone  they  call  for  125 
million  pounds  of  cheese:  13  millions  pounds  more  than 
in  1942,  they  call  for  670  million  cases  of  evaporated 
milk,  just  10  million  cases  more  than  last  year;  they 
call  for  673  million  pounds  of  bacon,  enough  to  reduce 
the  consumption  of  the  Canadians  by  some  36  pounds 
per  annum  per  head;  they  call  for  some  780  million 
eggs  in  powdered  form,  enough  to  drive  every  fowl  to 
frustration  for  years  lo  come. 

Yet  Canada  has  produced  such  amounts  last  year  and 
has  shipped  them  to  where  they  can  do  the  most  good. 
It  is  something  new  in  the  world  of  concentrated  agri¬ 
cultural  effort  and  the  sustained  drives  for  greaterVpro- 
duction  and  for  greater  shipmen.'ts  have  at  least  pro¬ 
duced  one  result.  They  have  made  the  Canadian  j 
farmer  and  the  Canadian  food  proces.sor  a  very  highly 
respected  person  abroad.  Canadian  fish  products,  cereal 
and  bread  grains,  flour  and  canned  meats,  vegetable 
3®eds  and  edible  oils  in  ever  mounting  quantities  are 
disappearing  from  Canadian  storage  and  the  problem 
that  w'ill  have  to  met  in  the  future  is  not  so  much  to 
fupp’y  these  shipments  for  their  priority  has  been 
estabiished.  but  to  explain  the  absence  of  these  goods 
from  our  domestir  shelves. 

4*  ♦  4* 

The  importance  of  the  overseas  need  of  food  is  easily 
understood  by  Canadians  when  it  is  a  matter  of  supply¬ 
ing  the  requirements  of  their  own  kith  and  kin. 

A  somewhat  different  situation  w'ill  have  to  be  faced 
when  it  comes  to  feeding  the  "strangers”  and  more  still 
w'hen  it  comes  to  feeding  the  late  enemies.  This  is  a 
problem  as  real  as  ever  has  been  faced. 

It  is  a  dreary  catalogue  of  needs  that  faces  the  rich 
■’arsenals”  on  this  side  of  the  Atlantic  once  they  start 
dealing  with  civilian  popu'ations  rather  than  with 
armies.  It  has  been  estimated  that  up  to  70%  of  most 
of  the  breeding  cattle  xvill  have  been  exterminated  by 
the  end  of  the  war  in  Europe.  Animal  husbandry,  long 
the  mainstay  commercially  of  a  great  number  of  the 
European  peasantry  and  supplying  by  far  the  largest 
part  of  the  meats  consumed  in  mild  and  raw  climates 
alike,  will  be  practical'y  exterminated  and  only  in  grain 
growing  can  a  quick  recovery  be  expected.  The  little 
patches  of  soil  that  Continentals  call  their  ow'n  may  be 
relied  upon  to  provide  a  good  deal  of  sustenance;  the 
larger  mechanically  operated  wheat  lands  may  produce 
within  the  limits  which  disorganized  labor  supply  and 
lack  of  equipment  may  allow. 

It  is  from  this  continent  that  seed  grain  w'ill  have  to 
come;  breeding  stock  for  milk  and  beef;  equipment  for 
at  least  temporary,  operations  until  the  native  industry 
will  have  succeeded  in  filling  the  most  obvious  holes. 
Our  rr®qent  .'chem®  of  things  do®s  nn),  promise  (hat 


thal  W'ill  be  asked  ®f  us.  But  if  .ttarfed  in  good  time— 
and  there  may  still  be  good  lime — Caneda’.s  food  indus¬ 
try  may  be  able  to  fulfill  her  chores  as  faithfully  as  .xhe 
has  fulfilled  those  which  came  t®  her  in  the  past  throe 
years. 


THE  PLANT  CAFETERIA 


workers  home  as  what  the  menu  is  going  to  bo  loday. 
On  the  extent  of  this  revolution  in  mas.5  nutrition 
during  working  liours  depends  a  good  deal.  The  outpul 
of  industrial  labor;  th®  health  as  reflected  in  ahson-' 
tceism;  accident  brought  on  by  toxic  effects  of  badly 
prepared  and  stale  food  carried  for  hours  in  a  little 
tin:  the  lo.ss  of  time  and  the  wasip  of  cnerg.v  througli 
long  walks  for  .some  .son  of  a  drink:  all  these  con- 
sideration.s  fo  varying  degrees  affected  the  decision  by 
most  of  the  ma.ior  indu.strial  plant.®,  to  instal  cafeterias. 
+  +  ♦ 

But  out  of  this  .something  further  has  grown.  The 
worker  may  conceivably  compare  plants  and  facilities  as 
well  as  earnings  and  other  factors  as  long  as  he  has  a 
choice  as  to  where  to  work.  Labor  turnover  and  plant 
morale  arc  closely  a'licd  factors  and  the  amenities  pro¬ 
vided  in  tho  form  of  a  good  kitchen  and  a  dining  room 
and  a  milk  fountain  have  paid  dividends  to  those 
employers  who  had  to  have  labor  and  have  obtained 
labor  W'hen  they  needed  it. 

Thus,  the  story  of  mass  feeding  as  applied  to  indus¬ 
trial  plants  has  now  assumed  the  character  of  an  item 
in  labor  relations,  it  may  become  a  factor  in  creating 
industrial  contentment  and  industrial  peace  or  where 
denied  even  though  conditions  would  favor  its  establish¬ 
ment  the  plant  cafeteria  may  become  a  point  of  dispute 
and  recriminations. 

Thus  can  an  expediency  grow  to  become  a  matter  of 
fundamental  policy.  The  expediency  of  providing 
eating  establishments,  just  as  that  of  providing  wash¬ 
rooms.  will  probably  cease  to  be  an  expedieney  and 
become  an  industrial  institution  wherever  sufficient  em¬ 
ployees  are  w.orking  to  make  it  feasable. 


* 


—  744.D21  "e  shall  be  able  to  supply  all  that  is  needed  and  all 


On  balance  then,  what  docs  this  mean  for  the  food 
industry?  In  war  time  it  probably  creates  a  couple  of 
new  problems.  With  more  people  eating  enough  and 
with  many  people  eating  more  than  ever  this  must 
first  of  all  create  the  problem  of  supply  out  of  shrink¬ 
ing  larders.  For  there  can  be  no  doubt  about  the  fact 
that  while  we  may  be  producing  more  food  absolutely, 
we  aie  producing  Ic-ss  when  we  consider  the  fantas¬ 
tically  expanded  requirements,  T4ie  additional  needs 
for  milk  and  fish,  for  meat  and  cereal  products,  where 
®  "fag  and  coke”  used  to  be  the  fare  for  thousands  at 
noon-time  has  a  \cry  similar  effect  to  that  of  th® 
establishment  of  army  ramps  where  a  million  healthy 
arp"tites  mu.st  be  safi-sfied. 

The  corner  grocer  may  sell  some'vhat,  less  in  the 
way  of  lunchbox  fillers  but  the  dietitians  of  the  plant 
kitchen  easily  make  up  this  reduction  with  their  com-  j 
plicated  menues  and  their  full  dinner  plates. 

The  producer  and  processor  of  foodstuffs  therefor® 
is  confronted  w-ith  an  expanding  market,  doubly  grown 
almost  overnight.  It  is  market  cheaper  to  supply.  To 
drop  a  truckload  of  fruit  cakes  or  biscuits,  of  ham  and 
cheese,  of  lettuce  or  blueberry  jam  at  one  plant  is 
obviously  ersicr  than  to  deliver  the  same  quantity  in  a 
hundred  stores  at  a  hundred  different  times. 

In  effect  the  market  has  not  only  been  expanded  but 
part  of  the  market  has  been  concentrated  where  the 
demands  can  be  known  from  day  to  day  and  from  w-eek 
to  iveek. 

Certain  changes  in  individual  diets  may  be  brought 
about  by  this  development.  A  realization  of  the  rvail- 
ability  of  good  food  and  of  the  advantages  of  good  pre¬ 
paration  may  be  brought  home  to  the  man  at  the  lathe 
and  through  him  to  his  can-piercing  wife.  Thousands 
of  Canadians  become  food  conscious  from  the  nutrition 
point  of  view  where  formerly  they  only  considered  tho 
case  with  which  food  could  be  prepared  or  the  color 
schemes  of  the  dishes  with  w-hich  they  loaded  them¬ 
selves. 

It  is  perhaps  not  too  much  to  say  that  the  plant  cafe¬ 
teria,  having  become  popularized  with  industrialists 
and  workers  alike,  has  already  done  a  good  deal  to 
i-pplarc  "grub”  with  food,  and  mass-indigesLon  with  a 
new  feeling  of  w-ellbeing. 


manpower  and  industrlaJ  equipment, 
an  obstacle  has  been  raised  against 
further  expansion.  It  is  enticlpatea 
that  the  level  of  business  operations 
will  be  about  maintained  for  some 
time  to  come  at  the  high  point  now 
reported.  Most  of  the  construction 
of  war  plants  undertaken  during 
1941  has  now  been  placed  in  oper¬ 
ation.  Further  expansion  in  certain 
sectors  of  war  production  will  prob¬ 
ably  be  counterbalanced  by  recession 
in  others.  Production  for  the  civi¬ 
lian  population  has  been  increasing 
handicapped  by  the  lack  of  man¬ 
power  and  raw  materials.  ’The  na¬ 
tural  result  is  that  the  inventories  of 
consumers’  goods  have  shown  con¬ 
siderable  declines  in  recent  months. 
Shortages  in  particular  lines  are  now 
commencing  to  be  severely  felt. 

+  +  ♦ 

The  deposit  liabilities  of  the  char¬ 
tered  banks  showed  recession  at  the 
beginning  of  July  from  the  preceding 
month.  Gains  were  shown  in  pro¬ 
vincial  balances  and  in  notice  and 
demand  deposits,  while  a  decline  was 
reported  in  Dominion  balances.  The 
decline  during  the  month  in  Domi. 
nion  deposit.s  was  from  5887,000.000 
to  5686,000,000  while  the  aggregate 
gains  in  the  other  three  classes  w-ere 
insufficient  to  maintain  the  grand 
total  which  receded  from  the  high 
point  of  54.152,000,0(X)  at  the  begin¬ 
ning  of  June  to  54,101,000,000  at  the 
beginning  of  the  month  under  re¬ 
view.  The  consequent  result  was 
that  the  index  on  the  base  of  1935- 
39  receded  from  the  maximum  of 

178.2  to  176.0. 

Stability  characterized  the  high- 
grade  bond  market  in  July.  The  in» 
dex  of  bond  yields  on  the  five-yeaF 
base  remained  at  97.3,  no  chang# 
having  been  shown  for  four  consecu¬ 
tive  montlis.  Dominion  bond  prices 
have  been  remarkably  steady  since 
mid-year  1940.  A  marked  reaction 
was  shown  in  the  first  month  of 
hostilities,  followed  by  a  rally  which 
rountcrbalanced  a  considerable  part 
of  that  decline.  The  index  of  high- 
grade  bond  prices  was  102.8  in  th# 
month  under  review  compared  with 

101.3  in  the  same  month  last  year. 
Measured  by  the  weekly  index  of 

industrial  materials,  wholesale  prices 
recorded  a  further  advance  in  July 
according  to  preliminary  calculation. 
The  index  of  wholesale  prices  on  tbs 
base  of  1926  reached  parity  for  th# 
first  time  in  recent  years,  the  ad¬ 
vance  over  the  preceding  month 
having  been  one-half  point.  ’Oh# 
standing  of  the  inde.x  transferred  to 
the  base  1933-39  was  nearly  30% 
above  the  average  for  that  period 
The  price  indexes  of  farm  products 
and  industrial  materials  were  almost 
exactly  on  a  par  comparative  to  ths 
corresponding  price  levels  In  1926, 
The  cost  of  living  index  was  113  3 
at  the  first,  of  July  against  113.5  at 
the  beginning  of  the  preceding 
menth,  the  gam  ovpr  July  of  last 
year  having  been  nearly  one  point. 

The  advance  in  common  stock 
price.s  continued  sharply  during  July, 
The  index  advanced  from  36.3  to  90.1 
but  considerable  reaction  was  shown 
after  the  end  of  the  month.  It  is 
not  anticipated  that  the  relatively 
high  standing  of  July  will  be  sur¬ 
passed  in  the  near  future.  There  ar« 
two  reasons  for  the  forecast.  Th# 
•advance  in  tlie  last  twelve  months 
has  been  without  important  Inter¬ 
ruption  and  stock  prices  at  the  end 
of  July  had  probably  discounted  th# 
altered  outlook.  The  stock  of  com¬ 
panies  depending  upon  war  contracts 
,  participated  fully  in  the  advance.  It 
i  is  nod  anticipated  that  further 
marked  advances  will  occur  owing  to 
the  possibility  of  the  termination  of 
hostilities. 

4"  4*  ♦ 

The  components  of  th#  index  of 
business  operations  were  uneven  m 
July  as  compared  with  the  preceding 
month.  Cold  receipts  at  the  Mint 
rose  from  298,416  fine  ounces  to 
327.836  tn  July.  The  standing  was 
considerably  below  July  of  last  vear 
when  431.435  fine  ounces  w-ere  pro¬ 
duced,  After  seasonal  adjustment- 
the  output  of  flour  was  nearly  main¬ 
tained  in  the  latest  month  for  w-hich 
statistics  are  available.  Hog  and 
sheep  slaughtering,?  recorded  advan¬ 
ces  in  July,  while  minor  recession 
wa.s  shown  in  cattle  after  the  usual 
adjustment.  The  operations  of  th# 
dairy  industry  were  not  greatly 
altered,  the  index  based  on  cheese 
and  butter  production  having  been 
124.3  against  124.8  in  the  preceding 
month. 

The  amount  of  cotton  used  wa# 
14,281,000  pounds  ggainst  15,176.000, 
the  index  consequently  receding  from 
218.1  fo  204.5.  Factors  indicating  the 
trend  of  forestry  production  were  at 
a  higher  position  in  July.  Newsprint 
rose  from  238,000  tons  to  262,000. 
The  timber  scaled  in  British  Colum¬ 
bia  was  269,000,000  feet  in  June 
against  271,000,000  in  the  preceding 
month.  The  new  business  obtained 
by  the  construction  industry  xvas 
516.200,000  against  520,500.000,  a 
considerable  decline  having  been 
shown  after  seasonal  adjustment. 

Recession  was  shown  in  the  index 
of  railway  freight  carried  in  July  as 
compared  with  the  preceding  month. 
Minor  gains  were  shown  in  retail 
and  wholesale  trade  after  seasonal 
adjustment. 


People*  Credit  Jewellers 
Earns  Close  To  $1  Share 


Toronto — Annual  report  of  Feoples 
Credit  Jewellers,  Ltd .  for  fiscal  vear 
ended  January  31.  1943,  shows  net 
profit  of  .$106,859  after  income  and 
exces.?  profits  t.3X€s  of  $77,540  Earn¬ 
ings  so  far  this  year  are  reported  at 
a.  better  rate.  Earnings  for  period  un¬ 
der  review  were  equal  to  close  to  $1 
a  share  on  the  110.003  share,®  of  out¬ 
standing  capital  stock  of  Peoples 
Credit  Securities.  Limited,  which  is 
a  holding  company  owning  297  out 
of  300  shares  of  Peoples’  Credit  Je-w- 
ellers.  The  latter  operates  19  units 
from  coast  to  coast. 

The  revenue  of  the  holding  com¬ 
pany  consists  of  dividends  received 
from  the  jewellery  business,  and  the 
holding  company’s  common  dividend 
rate  is  25  cents  annual,  paid  July  15. 
People.?  Credit  Jewellers  at  Januai'y 
31,  1943.  reported  cui'rent  assets  of 
$1,262,524  (including  cash  and  Domi¬ 
nion  bonds  of  $434,392)  against  cur¬ 
rent  liabilities  of  $286,631,  indicating 
working  capital  of  $975,893,  equal  to 
nearly  $9  a  share  on  the  holding 
company's  common  stock.  The  sub¬ 
sidiary  ."hows  capital  and  surplus  of 
$1,184,684  ahead  of  which  is  a  mort¬ 
gage  payable  of  $126,229, 
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Canadian  Active  Bond  Prices 


Abitibi . . . 

Do.«  pref . 

Do  .  7^r . 

Acme  Glove . . 

Do.,  nrcf  .  . . . 

Agnew  Surpaaa . 

Do.,  pref  .  --- 

Aluminium  Ltd . .  109  H21'4  108H 

Alco.  pref .  102  102  lOlH 

Algoma  Steel  Corp .  10’^  lO.t^  IOV4 

Do  ,  pref .  88  ..  ... 

Amalgamated  Electric.. 

Anglo  Can.  Tel.,  pref  . 

Aabeatoa . 

Asaor.  Brewer  iea  . 

Do.,  pref. . \ . 

Ault  8k  Wiborg,  pref. . . 

Ass  Te!  . 

Barker  's  Bread . . 

Do.,  pref  . 

Bathurst  Paper,  “A’'... 

Beatty  Pros .  .  .  ... 

Do  «  1st  pref . 


• — “'Week  ending  August  24,  1943 - 

Prev.  High  Low  Price  Sales  Bid 


-  H 

24  —  IH 

52  —  1 


1943-“  Current  1 


Aek  High  Low 


4i{  60 

29  U  5 ‘-4 


Week  ending  August  24,  1943 - 

^cv.  High  Low  Price  Sales  Bid 


- 1943 - 

Atk  High  Low 


25 25?.^  2AH 


Ogilvie  Klmir . 

24'^ 

241.4 

14 

Do.,  prrf  . 

162 

163 

Ont.  Steel  Prod . . 

IS 

n'4 

Do.,  pref . 

120 

Grange  Crush . 

2  2.S 

2  2S 

Do.,  pref . 

4'^ 

4?2 

Ottawa  Electric . 

24 1  a 

24'^ 

Ottawa  Car . 

6 '-4 

6?4 

6 

Ottawa  L.  H.  fit  Power. . 

«'a 

S'i 

Do.,  pref . 

87 

Pape  Hersev  Tubes . 

JO.T 

loifj 

101 

Pemnana  Limited ...... 

54 

52 

14’4  14  13^2 

19h  19!^  19.!j: 


Do..  2nd  pref . 

II2'4 

113 'a 

Bell  Telephone . 

157 

1.58 

156 

4-  I 

463 

Eiltmore  Hat .  . . . 

8 

8!3 

9 

Blue  Ribbon . 

7's 

7 

8 

Do.,  pref  .  .  . 

40  V, 

46;.i' 

46>< 

4* 

H 

30 

•  • 

Brantford  Cord,  pref. . . 

2S'3 

26 

Brariltan  . 

25 

2.5 

24!,' 

H 

2423 

Brewers  6s  Distillers  . . 

6' a 

7 

6'.' 

4- 

Vi 

235 

B.A.  Oil  . . . 

2t'a 

22U 

21*4 

-f 

710 

.  • 

B.C.  Power,  **A’* . 

28 'a 

28 '1 

28 

— 

200 

Do..  "B”. ,  . . 

3:4 

3*4' 

3!S 

— 

80 

Bruck  Silk  , 

H'i 

8 

— 

105 

Build.  Prod..  Class  "A”, 

16»4 

16'.' 

16!^ 

— 

‘i 

330 

Burlington  Steel . 

>i.U' 

lO’li 

25*4  22 

20  15' 

110»i  .. 


7^6  .. 

40  U  29 
26  25 

28*4  H’i 


$2  7.‘>  I  Do.,  pref . 127 

60!bi  I  Photo  Engravers .  1.1  13 

$1  00  Porto  Rico  Power,  pref. ,  101 

5*7.00  1  Power  Corp  . .  9'% 

$5  50  !  pressed  Metals . .  7’| 

....  1  Price  Bros .  1g»4  18'^  17 

•  •  Do.,  prel  .  82 'a  81  •  * 

I  Quebec  Power  .  15  IS’j  15’lC 

$1  00  ‘  Repent  Knitting  .  10 

....  Do.,  rref .  21  21 

*  !  S’verside  Silk.  “A" _ _  24 23M 

*7  00  1  RoHend  Paper  .  10 

$8,00  1  Do.,  prf»f  . o.|  051^ 


Caldwell  Linen. . 

Do.,  1st  pref  .  . . . 

Do  .  2nd  pref. 

Calgary  Power  .  100 

Can.  Bread  .  ’ .  6*4 

Do  ,  "A"  pref. ...... .  105 

Do  .  "B"  pref . .  53 


Can.  Cement . 

7V,' 

8 

7-’ ,4' 

!ii 

Do.,  pref  . 

105'- 

105'i 

105 

— 

V2 

Can.  Cycle,  pref . . . 

Can.  Forgings,  '*A'’, , . , 

105U' 

22'i 

nr>..  ‘  B  *  . 

.35 

Can  Nor,  Power  .  ..... 

10*4' 

10'^ 

10 

— 

'i 

Can.  Packers  . 

90 

Can  SS.  Lines .  .  . 

13!  ii 

13'i 

12 

ih 

Do.,  pref . .  • 

35 

.36 

35  <4 

4- 

"4 

Cap.  Wire  &  Cable,  "A" 

62 

64 

62 

+ ' 

1 

H 

ETo.,  "B  ' . 

18 

I8!i 

+ 

Do.,  pref  . . I 

lOO'V 

110 

Can  Bakeries.  . . 

4' J 

4!, 

Do.,  pref  ....  a .  a. 

84'3 

86 

85 

+ 

i'?. 

Can  Breweries, ,,  a  a  a .  a  t 

4’i 

■t'D 

4!, 

Do  .pref . a  a  a  a, 

41 

41  W 

41 

4- 

H 

Can  Bronre . . 

,  32 '  ■) 

32  Vs 

Do  .  pref . a. 

.  107 '4 

. , 

Can  Canners  .....aaa 

9 

, , 

Do..  1st  pref  . . . 

,  22 

22'i 

.  •  1 

•7” 

H 

Do  .  2nd  pref.  .«#« 

,  1314' 

13'4 

— 

Can.  Car  ft-  Foundry,  a  #« 

,  lOlj 

10 

9'4 

— ,  1 

t  *4 

Do  pref.,  new . . , .  a « » 

27 '-a' 

114 

27 

Do  .  pref  . 

30 

30 

89!'s 

Can  Celanese  . . . 

,  .37 

371  i 

36, 

Oo  ,  rights, . .  a 

22'j' 

4-" 

Do  .  pref  .  . .  a . .  a 

140 

MOV, 

140 

'3 

Can  Converters . 

27'-; 

27  >i 

Can.  Cottons . . a .  • 

103' u 

Do  .  pref  . .  a  • 

12s 

124'.^ 

— 

Can  Dredge  fir.  Dock. , .  • 

18 

18!s 

is 

Can.  Fairbanks,  pref. .  ,• 

110 

Can  Foreign  Invest.  .  . , 

31 

a. 

•  • 

Do.,  pref .  105 

Cart.  Gen,  Elec .  200 

Can.  Ind.  Alcohol.  “A"..  5 

Do..“B*’ . 5 

Can.  Iron  Foundries. ., .  69 

Do.,  pref  .......  8.5 

Can.  Locomotive . .  21 

Can.  Oil  Co .  22 

Do  ,  pref .  130 

Can.  Par.  Rly . .  11 ! 

Can.  Wallpaper,  *'A”.. 10 

Do..‘*B'’ .  10 

Can  Wineries  .......  4' 

Can.  W.  B.  Boxes,  “A”..  18 

Carnation  Co.  1  St  pref..  •  116' 

Cockshutt  Plow . . .  12' 

Con*.  Bakeries . 15 

Cons.  Min.  &  Smelt.. ....  44; 

Consumers  Gas  .  131 

Consumers  Glass  .  29 

Cos  Imperial  Mills .  •  • .  •  25 

Crown  Cork  8r.  Seal.. •••  31 

Crows  Nest  Coal 38^ 
Dairy  Corp 4^ 

Do.,  pref . 40 

DistillerS'Seagrams. ....  35 

Do.,  pref . 110 

Dom .  Anglo  .,...•**•••  2.3 

Do.,  pref .  75 

Dominion  Bridge.  29^ 

Dom.  Coal,  pref . 14 

Dom.  Fabrics,  com  .  ••••  9) 


18?  j  18^  .. 

11534  .. 

12H  12*4  12H 

15  14?:;  .. 

4434'  45?'4  44H 


S  4H 
42 

35 34 


2934'  29^  29 
14  13’'4  .. 


Do.,  1st  pref  .  ...a a.* 

Do..  2nd  pref.  «.».»• 

22 ’■'4' 

Donv  Foundries . 

26h 

Dom.  Glass . 

125 

Do.,  pref . .  a  a  ••  • 

J.54 

Dom.  Scottish . 

50 

Do.,  pref . 

32 

Dom.  Steel  fii  Coal,  **B'* 

9’i 

Dom  Stores . 

10 

Dom.  Tar . 

s-i 

Do.,  pref.  . ,  •  • . 
Dom.  Textile. . .  • 

■Do.,  pref . 

Dom.  Woollens... 


8j^  8 

102 >4  102 

78  77 

155 


Do.,  prrf . 

12!^ 

12»i 

Drydcn  Paper . . 

8'j 

8 

East  Kootenay  Power. .  • 

50c 

Eastern  Dairies . a 

90c 

Eastern  Steel  Prod . . 

15 

is 

Easy  Washing  Machine, 

5^i 

9’.3 

Electrolux  Corp . 

g’4 

Enamel  fis  Heat.  Prod. .  • 

5’* 

6 

English  Electric,  "A” . .  • 

23,'i 

Do , "B' . 

4 

Equitable  Life . 

b’4' 

26 

Famous  Players . . 

•25  "4 

Fannv  Farmer  Shops. .  . . 

28 '-i 

28  .'-i 

Fleury  Bissell . .  • 

1  no 

Do  .  pref . 

10 

2i7< 

Ford.  Clar's  "A  ’  .  . . 

23'; 

Do  .  Class  *’B” . a 

23  <4 

Fo'indation  Co.  of  Can. , 

16 

ISV, 

Gatineau  Power . 

94 

10 

23  U  4- 


Do,  pref.  .5':'r . .  9.5  95  9.3 

Do  .  pref  5’2''f .  98  99 

Gen  Steel  Wai es .  I2jl|  12 


Do  ,  pref 
Goodvear  T ire 


1091^  109 
89  86 


G.  I  Paper  V.  T  .  5^ 

Do  .  pref.  V.  T  .  21 

Great  West  Saddlery.  ,.#  5 

Do  .  pref  .  32?^’ 

Greening  Wire  ........  *  j 

Curd,  Charles.  7?  3 

Do.,  pref  . .  . 

Gypsum.  . 7H, 

Ham  Bridge,  new  ..«••  7’* 

Ham  Cotton,  pref .  35 

Ham  United  Theatres.,  2  00 

Do.,  pref  .  100 

Harding  Carpets  .  4t^ 

Hinde  &  Dauch  Paper .  •  16 

Holt  Renfrew  Co . 

Do.,  pref . .  93  ^ 

Hunts  Candies.  “A”,,.*  12*3 

Do.,  "B  ' . 12!* 

Imperial  Oil . .  17 

Imperial  Tobacco .  12 

Do  .  pref .  7 

Imp.  Varnish . 

Ind.  Acceptance.  “A*'..,  21 

Do.,  pref .  90 

Intercolonial  Coal . .  40 

Do  ,  pref .  120 

Int.  Eroruc  Powders  ...  12 

Do.,  pref  '23  ^ 

Int.  Coal  fis  Coke  28  ?  3 

Inter.  Metal  Ind.  ••... •  16 

Do  .  pref .  99 

Do..  ’’A”  pref.*.**...  100 

Inter.  Milling,  pref . . 

Inter  Nickel.  . .  35 

Do.,  pref  . . .  169  ^ 

let  Pulp  8b  Paper  .•••  .•  15^^ 

Do  ,  pref . .  63*4 

Inr  Pete .  22li 

Ir.tef,  Power .  10 


5U  Sh 
21  21 
5  5li 
32\i  32 


153^  15H 

92 


17*f  16^4 

r2’2  12 


115  115  114*^ 

.35  .35*4  35 

160 


101 

14  14 

251:1  26 

128  128 


22*^^  2lh 

U. 

08  *107^4 


13  iav, 

10=,'  lO'-a  .. 


100 

s'i  s'4 
102 ''5  103 


Irttf.  Power .  10.,  '1 

Do  ,  pref  ...  ...»  108*v  108  107; 

Jeter.  Utilitiee,  “A  " .  llJj  9>a  •• 

Do.'B’ . 30  ..  •* 

Jamaica  Pub.  Service  .. .  11  ••  •• 

Do.,  pref .  101  ..  •• 

Kclvinstor  . .  14  14  ,, 

Lake  of  Woods... . .  25?:}  26  2.S 

Do ,  pref  128  128  •• 

Laura  Secord  .••••••••  •  13..  13  W  13 

Legate,  pref  .«•••••••  10'»4  lOl-;*  •• 

Lmdsav,  C  W.«, ......  7’i  .. 

Ixsblj'V.  "'A  21  ^-'S  22  »• 

.  20^1,  21  20.1 

Loer»*s  Theatres ..•••••  •  ••  •• 

Do .  pref  ••••.•  100  •• 

McColl  Frontenar. .  . 

Do  .  pref  102’^  103  102 

McKinnon  Steel . .  2*'^  ••  .« 

Do.,  pref  .  .  ......  65  ••  •• 

Maple  Leaf  Gardens.  •••  6’/4  ••  •• 

Do  .  pref . .  6.‘4  ..  .. 

Maple  Leaf  Milling... ••  7  7?i  7 

Do.,  pref .  14*3  15^ 

Massey  Harris,  new..,,*  9  9*^  ^y. 

Do.,  pref.  new.  .«••••  20.*^  20)a  20 

Mitchell  Co.,  J.  S .  39  ** 

Modern  Container. *•*••  ^  ••  •• 

Do.,  pref . 95?a  ^4  •• 

Monarch  Knitting.. ••••  3  4^  •• 

Do.,  pref . .  75  ••  •• 

Montreal  Cottons .  75  ••  •• 

Do.,  pref .  125  ,.  .. 

MontrealL.H.fle  Power  27  27  26); 

Do.,  3' Notes .  50-‘4  ..  .. 

Montreal  Loan .  17  ..  •• 

Montreal  Telegraph  ....  31  32  •  • 

Montreal  Tramways. .. ,  28 

•Moore  Corp . .  48  48*g  48 

Do.,  “A"  pref . .  189  ,, 

Do.,  “B”  pref .  280  ,,  ,, 

Muirheads .  1-50  *»  •• 

Murphy  Paints,  com. •  12  ••  .. 

Do.,  pref .  .  •  ^ 


23!'i  24  .?4 

10?)  11 


.  .  I  Do.,  jiref 
$2 . 50  Saguenay  Power,  pref 
$1  30  Shaw.  Water  Power 
Int.  Shri .  Williams  ... 

Int.  Do.,  pref  . 

$1 .00  ;  Silverwoori  Dairy 
$2  00,  Do  .  pref 
.  . . ,  j  Simon  &  Sons  . . 

Int.  i  Do.,  pref . ] 

70c  bt  }  Simpson.  “A"  stock 
.60  i  Do.,  “B"  , 

...  I  Do.,  pref  . 

. ,  .  '  Smith  (Howard)  Paper 
.1  Do.,  pref  .  . 

$6  00  ‘  Southern  Can.  Power 
.  ,  '  Standard  Chemical . 

$5  00  ;  Standard  Paving  .... 


202  J90 

105!;  106*4  106 


17-:^  —  S 

123  4  7H‘ 


70.5  158 

108 

19':}  16*j 


(Purmslnad  by  A,  J.  Pattison  Jr.  &  Co  ) 
'“d*v.‘  INDUSTHIAI  stocks  BH 

Rate  Andion  Not  Corp  .  2A  00  _ 

Anglo  Con.  T#l.  ...  8.25  ^  5" 

SI  00  Anglo  Con.  T*l  5'/2%  Ff-  04  00 

IW  Atlos  Steel  Com.  .  24.75  . 

Atlos  Steel  Pret.  Ist.  ...  104  50  108  OC 
Barrymore  Cloth  Pret.  4«  00 

■”  B  C.  Pulp  &  Paper  Com  .  It  .00  12  OO 


Int.  B  C.  Sugor  . . 

SI. 00  BC,  Tel.  lit  Pret. 

$5.00  Brat>drom  Henderson  Com 

$5  00  Brown  Co.  Com.  .  . . 

ST  00  Brown  Co.  6%  Pret.  -  . 
S’  00  Burn,  &  Co.  Ltd.  "A  '  . 

,  Burn,  &  Co.  Ltd  "B" 

^  Coble  Pref 

{":■  Con.  Industrie,  "A"  Com 

*  Con.  Industries  "B”  Com. 

$5  SO  ^on,  Industries  T’o  Pret.. 

$1  00  Con.  Ingersoll  Rond  .  .  .  . 

Int.  Con.  Machinery  Com 
SI  00  Con.  M.  Lomp  "A"  0  '  B  ' 
$2.00  Con  Tea  Pref. 

*0c  Con.  Westinghouse 
*0.00  Con  Western  Lumber 
oOc  Copitol  Wire  Cloth  Com 

ll  Copitol  Wire  Cloth  Pref  . 
Cowthro  Apt.  Pref. 

Chose,  A  W.  $8  Pr.  Bon. 


GOVERNMENT  BONDS 


24 

8 

00 

25 

9  50 

High 

tow 

Rote 

Due  Pay,  Maturity 

Bd 

Ask. 

44 

00 

99H 

Com. 

of  Con,  Old  Vict.  Loon) 

MN 

C 

46 

993i 

100'  2 

24 

.75 

loo^i 

Dom 

of  ConoOa 

Bond* 

2 

JO 

June 

44 

1001,2 

ICl  ','2 

104 

50 

108  00 

993,4 

Dom. 

of  Can.  (Ist  Vict.  Loom 

2 

JO 

c 

Jun, 

46 

lO'OJ, 

ICl 

46 

00 

Dom. 

of  Con.  i2nd  Vict. 

cm 

M3 

c 

Mar. 

46 

too  , 

10J3j 

1 1 

.00 

i2  00 

102 'a 

99 

Dcm.  of  Coa  list  V.cf.  Loom 

3 

JD 

r 

Juna 

5C-5I 

I02'2 

103'  X 

70 

00 

7  7  00 

10024 

93  Si 

Oom 

ot  Con.  i2na  Wor 

Ln) 

3 

AD 

c 

Oct. 

4V-52 

101  ^ 

1  o: 

71 

50 

77.50 

I00'4 

Dom. 

of  Con.  I2nd  Vict. 

tn) 

3 

MS 

c 

Mar. 

52-54 

1'Jl '  , 

ic.r , 

115 

00 

99 '/a 

Dom. 

of  Caniho 

Bond, 

3 

JD 

c 

June 

50-55 

100'  , 

nr. 

4 

50 

100 

Pom 

ot  Con.  i3rd  Vict.  Loon) 

3 

MN 

c 

Nov. 

5J-56 

IOC  , 

10' 

1 

.80 

2.15 

???« 

98',', 

Dom. 

ot  Canada 

Bondi.  . 

i 

JD 

c 

Jur>a 

53-58 

99 -'x 

IOO'a 

30 

00 

35.00 

993^ 

94 

Dom. 

of  Conodo 

iicndt  . 

i 

MS 

c 

Sdpt. 

Peis 

95' 2 

10 

50 

11  75 

I02I1 

102 

Dom. 

of  Conoda 

Bonds  4 

31 4 

JD 

c 

June 

43-49 

lC?r4 

103'  . 

5 

25 

6  25 

102 'a 

1005, 

Dvm 

of  Conodo 

Bonds 

3 ',  4 

MN 

c 

Nov. 

48-51 

1  n: 

104  X 

109. 

00 

l035,a 

101 

Dom. 

of  Con  1 1 

»t  Wor 

Lnf 

3'4 

FA 

c 

Fat). 

43-52 

104', 

ICI’x 

163 

00 

167  00 

102  V'4 

99:, 

Dom. 

of  Conodo 

Bonos 

3'4 

JD 

c 

Juna 

56-65 

1023, 

i03'4 

163 

00 

1 67  00 

102 ',2 

102 

Dom. 

of  Conodo 

Bend,  . 

3  Vg 

AO 

c 

Oct. 

44-49 

102 

1C3 

167 

00 

101  Si 

lOO'a 

Dom. 

of  Conodo 

Bond, 

4 

AO 

c 

Oct. 

43-45 

IOC'* 

ICl  'x 

62 

50 

1053, a 

I05'4 

Dom 

of  Conodo 

Bonds 

4 

AO 

c 

Oct. 

47-52 

1 0;  X 

127', 

8 

00 

9  50 

I04'a 

104 

Dom 

of  Canada 

Bond*. . 

4 '.'7 

AO 

c 

Oct. 

44 

1 C3 ' 2 

1 04  • ', 

9 

00 

107 '4 

1065, 

Dom. 

Of  Conodo 

Bend* 

2 

Fa 

c. 

Fab 

46 

1C6  '  X 

107 

39  00 

I07!i 

106 ',4 

Dom 

of  Conodo 

Bonds 

\Vz 

MN 

Nov. 

46-55 

1065-, 

tCI7!s 

45 

00 

47  50 

lOS 

1071, 

Dom 

of  Conodo 

Bonds  . . 

MN 

c 

Ncv. 

47-5? 

lO'ix 

lOSij 

50 

1083,2 

1073.4 

Dom. 

of  Conodo 

Bonds 

4'/2 

MN 

Nov. 

48-53 

109 

109', 

$ 

00 

I09V4 

1083i 

Dom 

of  Conodo 

Bonds 

4'2 

MtJ 

c 

Nov. 

49.59 

109^, 

110';, 

18 

50 

21  50 

l02Sa 

101 ',4 

Doni. 

of  Canada 

Bonds  . 

i 

AG 

c 

Oct. 

43 

ICO'  2 

3  25  - 

16  50  20  00 


RAILWAY  AND  NAVIGATION  BONDS 


9 

in 

Colonial  Reolty  Com 

3 

00 

104 

97 

conodo  Staomibipi  .  . . 

5  JJ2  C 

Jan. 

57 

*  C5 ' 4 

1?-'4 

9  Vi 

9 

Colonial  Steomchip 

67 

00 

71  00 

101  u 

92 ’'2 

Con.  Poe.  Ry 

...  5 

’2  fa  15 

Feb 

15-51 

IC't  •  X 

'03*4 

114 

60c 

Commerciol  Fm  Com. 

7 

00 

'S  00 

10s 

1 02  V, 

Conodion  Pac. 

Roxlwov 

4 ',2  JJ  C 

July 

6u 

no 

112 

no 

$7  00 

Copelond  Flour  Units 

15 

00 

18  00 

1241/2 

90 

Con.  Not.  Rly. 

(Dom. 

Guo-.  1 

4 1.2  MS  CNL 

bfpt. 

51 

1M'2 

t9 

20 

Corrugoted  Bex  Com. 

3 

25 

127 

IOO’a 

Con.  Not.  Rly. 

tDcm. 

Guor.  1 

4J.4  JDEI  CNL  June 

131 

12'j 

7 

7 

50 

1003, 

9S3/i 

Con.  Not.  Rly. 

<  Dom. 

Guor  1 

3  JDI5  c 

Dac 

45-50 

101 

io2 

. 

lO’Vi 

88 

$6  SO 

23 

50 

25.06 

126V2 

1153,4 

Con.  Not.  Rly. 

(Dom. 

Guor.  t 

$  JJ  CNL 

July 

49.69 

IIS'; 

1 6  '-J 

105 

101 

$6  00 

Fcderol  G  oin  Pref.  .  , 

84 

00 

88  00 

100',  4 

96',i, 

Coru  Not.  Rly. 

(Dom. 

Guor.) 

3  JJ15  C 

Jon. 

54-5> 

99  2 

TOev., 

Sjg  Int. 
86  $4  OObl 

Int. 


Stedman  Eros  . 

Steel  of  Canada  ... 

Do.,  pref  . . 

.  75 

Sle;  'i'lg  Coal  . 

Stuart  Oil.  pref . 

Supersilk  Hodierv  .... 

Do.,  pref . 

.  80 

St.  Lawrence  Corp 

3 

Do.,  “A”  pref  .  , 

18 

St.  l.mvr.  Flour  Mills. 

.  13 

Do.,  pref . 

.  120 

$1  00  '  Do-,  pref . 

$6  .50  1  Si.  Lawr.  Paper,  pref. 

.  .  1  Taniblyn  Ltd . 

Int.  !  Do.,  pref  .  . 

.  .  ;  Tip  Ton  Tailor3  .  . 


.38 

42 

27  i 

$,t  00 

Do.,  pref . 

107'i 

109 

107 

345 

M  4 

32 

$1  .SO  b' 

Too!:c8  ....  ,  . . , 

1  .SO 

108 

$5  00 

Do.,  pref  . . 

25 

■9 

9 

ij  0*i 

..SO 

Toronto  Elevators  . . . , 

30 

30 

is.5 

2.1 

20 

$1  00 

Do.,  rrel 

52' j 

100s 

14 

lO'j 

.60 

Tuckett^  Tobacco,  pref. . 

I5t  '1 

1S3 

900 

12 

6>x 

1  win  City  .  .  . 

S'k 

8 

440 

4 

Do.,  pref  . 

28 '2 

330 

.11 

28 

$2.10 

Union  Gas  Co  . . . . 

8'* 

8'x' 

B!li 

205 

.17' i 

27 'x 

$1  07 

United  Steel  . 

■I'i 

22 '-i 

2.1 

Unit.  Corp.,  “A".  ...... 

24 

2.3 'a 

20 

100 

un'i 

1.1.4 

$7,00 

Do..  'B'*  . 

1.3 'x' 

13 

12!i 

10 

3.1 

18 

$2  00 

ViJuLtd . 

6 

104 

in7'i 

102 

$4  00 'b 

Do.,  pref  .  ,  .  .  , 

60 

ion 

12.5 

114 

$6  00 

Wabasso  Cottons  .  .  . 

57'i 

57 

56 

21s 

!0 

IS 

Int. 

Walket  Hiram'G.&W 

56 

54 'j 

103 

110 

$6  00 

Do.,  pref 

211.4 

2l?i 

2)’4 

30 

i.i'i 

26’i 

$1  .40 

Wester  n  Canada  Flour . . 

6 

6'’» 

6’i 

10.5 

106 

$8  09 

Do.,  pref  . . 

77 

79 

20.5 

$8  09 

Western  Grocer . . 

QO 

160 

.4't: 

r~i 

Int. 

E9o.,  pref . 

I2J 

235 

26 

121s 

22 

23  M 

10 

SOvb) 

128 

135 

130 

$8  00 

10029 

12>g 

'7»9 

12 

11 

Int. 

12 

14 

12 

Int. 

5 

3 

Int. 

“26 

19' j 

I7*ii 

Arr. 

11534 

$4  OU 

’820 

}3\i 

9'i 

50 

25 

1.5 

O'i 

60 

1012 

46' j 

37?  2  $1 

OOib' 

31 

32 

$2.00 

37 

38 

38 '3 

35 

$3  00 

391 

. 

35 

60 

36 

25 ‘'4 

$2.22 

42 

III 

99^4 

$5  00 

30 

, 

26 

Int. 

SO 

, 

75 

SS  00 

*i65 

sll'i 

25 

$1 .20 

45 

J6'v 

11)3 

ioVa 

9 

Int. 

50 

22'^ 

22  ^ 

2.1 

$1.50 

2^3 

30 

ao^'i 

$1  00 

fOO 

lin 

108 

107 

$6  00 

125 

126 

$.5  00 

*'26 

I5S 

153 

$7  00 

Weston's  . 

lb*; 

I6’x' 

16'ii 

Do.,  pref . 

104 

Wilsil  Ltd . 

18u 

17 

Winnipeg  Electric,  *'A’‘. 

7'i 

7 

Do.,  pref . 

57 

,56' i 

55 

Woods  Mfg.  Co.,  pref  . 

90 

95 

Wood.  Alex,  fis  J..  pref.. 

84-, 

84  Vj 

N  ork  Knitting  Mills  . 

M 

Zellers . 

»7'.2 

17'.' 

Do.,  pref  . 

26'- 

26%' 

BANKS 

Can.sdicnne  Nat . . . 

.  131 

131 

130's' 

Commerce . 

.  139 

144 

139 

Dominion  .  . . . . 

164 

163 

160 

Tmt'cnal  . 

180 

180 

Montreal.  .  . . 

156 

159 

1.58 

Nova  Scotia  . 

254 

254 

Roval  . 

.  146 

l.SO'4 

145 

Toronto . 

255 

248!i 

247)3 

LOANS  and  TRUSTS 


Dp.,  20  p.c.  paid  . 


Real  Estate  Ldeh 

■^1942  Quotations 


15 

15’,: 

lOU 

370 

20' J 

1.5 

2Vi 

'2^: 

3  00 

1  30 

100  .. 

10 

7M 

22 

396  y. 

74’i 

59 '4 

n* 

115 

76!.; 

66^4 

3lii 

5 

13 '^4 

5  ' ; 

3' 3 

80 

-"4 

1408 

4’? 

1  ’4 

1924  . 

18  ^li 

10 

33 '  a 

.120 

125 

1 

25 

47 

.15 

.  .  13 

t4 

13 

10'4 

.  52*4 

53 

VI 

6 

?4 

25 

109 

.  .  1  50 

1  50 

23 

26 ’5 

130 

30 

.52  ’ 

.S3 

57 

47U 

U 

153 

-"h 

200 

lO'* 

6''<| 

78 'i 

—  Jr 

150  ! ! 

Q 

6'-ft 

260  .  . 

6 

4 '  -a 

--  1  ^ 

58  . , 

26 

.'0 

*—  -.1 

95  . . 

16 

S'i 

'6?*j 

6 

60 

60 

— 

49 

58 

48 

-r  ^4 

210  .. 

56  Tn 

^7 

■+•  '-4 

2830  . 4 

21  S 

18  i 

200 

8 

20 

98 

44 

...  80 

on 

.  .  120 

122 

245  . 

17 

1? 

.  104 

105 

UH 

94 

— 

45  .. 

I9’i 

—  ®4 

1 784  . . 

8^1 

2  > 

—  1 

115  . . 

63' I 

21 

i-  5 

35  .4 

95 

20  .  . 

. .  6 

7 

8 

4'^ 

—  u 

50  .4 

18 

675  .• 

*• 

26?  4 

-  ^ 

30  4. 

133'^ 

U7 

-f-  5 

I8I  .. 

144 

129 

5  .4 

167 

161 

66  .4 

180 

157 

-r  -i  * 

126  .. 

161 

1.50 

8 

259 

?35 

•r  2 

137  ,4 

150 '4 

132 

—  7‘‘i 

66 

255 

243 

t'  S 

17  .. 

ISO 

1/5 

135 

* « . , 

85 

70 

» t » , 

, . .  4  30 

34 

30 

....  65 

70 

,74 

♦  * » t 

....  lOlij 

12 

12 

....  SSli 

65 

.58 

*  *  •  • 

....  160 

175 

161 

•  • .  4 

...  105 

H3.?4 

U1 

» • » * 

50 

774 

....  76 

81 

81 

86 

« •  •  • 

d...  28 

33 

30 

70  200  1  00 

3Ua  37}a  32 


Record  of  the  Curb  Markets 


10.1 

81 

155 

95 

75'a 

$S  .so 

$.S  00 

$7  00 

STOCK 

Week  ending  AugiiSt  24. 

I943-— 

Int. 

Prev 

High 

Low 

Bid 

14'i 

10 

5;< 

Aluminium  Ltd . 

Ck>se 
.  no' 

Change 

120 

50c 

7Sc 

B.ithiust.  “B  ’  . 

.  .3? 

J 

5 

1  45 

$1 00 

Broth  Co..  “A  ’ 

8 

*  * 

7 

Beauhnrnois  . 

.  11 

1P4 

11 

till 

193 

7 

5  >4 

Arr. 

Bclding-Corticelli  . . . 

.  87' 

J  87 

2 

S!S 

Int. 

Do.,  pref . 

.  120 

118 

$2  50 

B.C.  Packers . 

.  24 

23!  3 

23 

^  1 

1588 

32'i 

23 

Bright  Co.,  T.  G  .  ,  .  . 

.  6: 

5 

5 '  ■/ 

^  3 

In'. 

Do.,  pref . 

.  90 

98 

5 

Calgary  Powci,  pref  . 

.  103' 

104 

Can.  fit  Dorn.  Sugar 

.  22 

22'i 

21  k 

—  *» 

1035 

20'x'  $I 

50  bi 

Cxnn.  Bud  Breweries  . 

.  14 

12 

—  2 

60 

Canada  Malting 

.  42 

41 'x' 

40 

2 

345 

$1 

Can.  Vinegars . 

.  8' 

St 

-b  ' 

10 

10 

Can.  Stnrrii 

.  10 

1  1 

f 

160 

14’-; 

$1  00 

Do.,  pref 

.  116 

110 

16  ’4 

Int. 

Can.  Industries,  '‘B‘ 

.  165 

165 

30 

It', 

7^i 

60-' 

Do  .  pref. 

169 

165 

- 1943 - 

High  Low 


Int.  I  Bross  Com . 

,  . I  GOsdench  Elevator  .... 
Int.  I  Guardian  Reolty  Piei.  . 
60c'b)  Guelph  Corpet  Com 
$3.00  Gurney  Poundtry  Pref.  .  . 
$3.0O  Hort  Battery  Com 
aix  Hayes  Steel  Prod.  Com 
80C‘.b)  Highland  Dairy  S^o  Pref. 

Inghs  John . 

Ingram  0  Bell  Pref. 
Kingston  Shipbuild.  Com.. 

1  00  b*  Loblow  Inc.  Com . 

$7.00  Minn.  Cr  Ont.  Paper  Com  . 

Arr.  Moirs  Pref . 

80*^  Morjison  Bross  Pref.  .  .  , 
$2  50  MorrOw  Screw  7^'^  Pref. 

Morrow  Screw  Com. 

$7  00  Royol  Hotel  New  Com. 

Murphy  Paint  Pref.  .  .  . 
e  .  Meilson  Wm,  Pref. 

•  2  t'.'eilson  Wm  Com 

$7  o5  Hew  Me»h  Loun.  Pr 

Arf.  Ontono  Toocco  Pref.  Com 


80c'b*  Relionce  Grom  Com 

.  .  Reliance  Gram  Piet,  89  5C 

...  Riverstd  Silk  "B  '  .  2  C( 

Sinn-Senn  McNough'n  Com  2  U 
'  Standord  Fuel  eV-%  Pref  62  CK 
2"  Stedmon  Pr6s  6'^o  P'ref 

Sutton  Horsle/  .  .  7! 

Sil  00  Toronto  Corpet  Com  69 

Toronto  Corpet  Pref  70  Cl 

United  Steel  '  A  '  Pref.  23  5( 

$3.00  Vicerop  Mfg,  Pref .  20  0( 

$7  09  Viceroy  Mfg.  Com.  12  CK 

80c  Waterloo  Manufoctu-'ing  ,  .  .  . 

$5  00  Western  Groin  Pref. 

$100  West  Sleel  Prod.  Com  10  0( 

'  INSURANCE  STOCKS 
$7  07  Brilish  America  Assce.  5l  Of 

yr  Con.  Lite  Assce . 321  Y 

tot  CoivsdiOn  Fire  Ins  .  IZ  OC 

.1  cn  ConfcdSr'n  Life  BOOa  Pd.  127  00 
Continenlol  Lite  20’o  Pd  23  O-O 
Cr  n  Lite  Fully  Pd  D  l2'o  252  00 
gg  tTom  of  Can.  Gen.  Ins.  .  125  00 
1^0  03  Dominion  Fire  Insuronce  .  134  00 

S8  00  Dominion  Lite . 175  00 

$8.09  Empire  Life  25’n  Pd  5,00 

$6.00  Excelsmr  Lite  40-’o  Pd  78  00 

$10  00  Great  West  Life  240  00 

J*  2’  Holifoir  Fire  InsuraiKe  1 5  00 

t'100  Imperiol  Lite  250,00 

MonufoclureiS  Lite  220  00 

,,  -»  Maritime  Life  21  00 

^09  Monarch  Life  20'’o  Pd.  33  00 

$4  09  Nalionol  Life  .  3  50 

$J  00  Sovercian  Life  25?c)  Pd  14  75 

$4  09  j  Sun  Lite  Assce .  325  00 

89c  Toronto  Generol  Insurance  4  50 

$4.00  Wed  Assce  Com  .  45  00 

$8  00  I  West  Assce  Pret  42,00 

*5  00  I  Western  Life . 12  50 

ll  00  TRUST  AND  LOAN 
$2.00  Brilish  Mtge  &  Trust  I'SOO 

I  Brockville  Trust  45,00 

I  Capitol  Trust  .  .  30.00 

Eastern  Trust  150.00 

%dUI  ^  Bruce  Tr.  Per  $50  44.00 

Guaronly  Trust  .  ,  .  102.00 

I  Guelph  &  Ont  Inv.  Par.  $50  48  00 

I  Industrjpl  Mtge.  &  Trust 

•  Lambfon  Loon  .  34  00 

i  London  &  Western  Trust  34.00 
!  Midland  Loan  &  Savings  .  14  00 


4.00  4  75 

to  00 
to  50  -  . 

18  00  21 .00 


'  PROVINCIAL  AND  MUNICIPAL  BONDS 

The  tellewing  quotetleni  ere  furnished  by  The  Investment  Deoltrs'  Aitoiiolien  of  Cenede 


134  00 
175  00 
5,00  7 

78  00  . 

240  00 

1 5  00  16 

250  op  265 
220  00  245 
21  00  . 
33  00  35 

3  50  10 

14.75 

325  00  350 

4  50  5 

45  00 
42,00 

12  50  15 


PROVINCIAL 

High 

Low 

Pfovinc* — 

Rote 

MOtuf  Ity 

Pr  ce  As*ec 

50 

00 

87.00 

57  00 

Albailo . 

.  6% 

1 

Morch 

U347 

84  00 

'*9  CO 

10 

00 

89  00 

57.00* 

Alberto  . 

.  5% 

1 

Oct. 

1959 

83  00 

83  C;'j 

11  1.50 

102.00 

British  Columbio  . .  . 

.  61n 

15 

f  #b. 

1747 

107  AO 

1 1 2  CO 

14  00 

120.50 

lOi.OOK 

British  Columbia  ... 

.  ■•w 

) 

Off. 

I95J 

'  *-> 

t.’J  50 

13 

.75 

112.50 

90.00 

British  Columbia  . . . , 

.  5h 

1 

Sect. 

1953 

1  t  2  3'J 

116  '  'I 

8 

25 

107.00 

9b.uu 

Monitobo  . . 

.  6\, 

1 

April 

194/ 

’Of  00 

1 1  1  00 

1 15.00 

94.(X)» 

Monitoba  . 

.  A', 

1 

Oct. 

1951 

1  '5  no 

I  19  c^, 

18 

50 

110.50 

100  50 

New  Brunswick  . 

.  5  "7 

IS 

Moy 

1950 

1  '0, '0 

1  14  5u 

113.00 

94  00  K 

New  Brunswick  . . . » . 

.  A’, 

Ap»  ll 

1<561 

1  —  0l> 

K'  S.r 

1 17  25 

102.00* 

Novo  Scotia . 

.  A’/, 

l.T 

Sect. 

\T-Z 

1  W  7^, 

t ;  1 

107.00 

106.50 

Onfo.'lo  . 

.  5'/j 

1 

July 

ld4*> 

107  O'J 

I  n  on 

108.75 

106  00 

Orifono  . 

1 

June 

1'55() 

in 7  75 

J 1 0  ; 

121.50 

105  50* 

Ontono  . 

.  A% 

1 

June 

1^7 1 

121  5" 

'  ■  5  s. 

1 20.00 

108.0C*  Omono  (HEFC)  .... 

.  A9(, 

1 

A  ,g. 

1957 

1  r  3  O'"' 

'  e  ' 

125  00 

1 14.00* 

Do. 

....  45.4 

1 

J*n. 

1970 

1  *!  •-*  1  -  ' 

’  >'*'•  '*v* 

zo 

06 

99.00 

95.00 

Prince  Edvaid  Is'ond 

.  3'V. 

1 

cyt 

|UX5 

yT  .-nl 

1:2  or 

102 

00 

107.50 

9?  00 

Quebec  . 

.  A'x 

1 

Aug 

I'tss 

1 '  s;  ‘1 

1  1  '  ^  X 

50 

99.00 

62. C'; 

Scskofchex'On  . 

45g 

15 

A'ug. 

1955 

•:  3 

^5  C'O 

93 

00 

104  00 

74.00 

Saikotchewon  . 

.  ‘9b 

13 

MO'Ch 

10'  *0 

-n-  CO 

101.00 

69  00 

Soskotch»»an  . 

.  5<9i, 

1 

Aug 

1'755 

9^  'X) 

!  'll:  09 

MUNICIPAL 

57 

50 

1 

25 

1  93  00 

90  00 

C'o  iotfetown  . 

.  ’'■i 

t 

l.ly 

t®32 

1 1  «o 

1  109.50 

102.50 

Kalitas . 

.  Ai, 

1 

Jon 

19:>Z 

109  50 

1  t  4  OO 

I  106  50 

97  00 

Hull  . 

.  5  '/2 

I 

^'Ofch 

'  '•j?  50 

]A5 

24 

50 

!  103.50 

93  00 

Levi,  . 

*  *  e  .  •  S  'Vo 

1 

Mo/ 

to.?  5.' 

1 1  5  on 

23 

.00 

1  no  00 

101  00 

Moncton  . 

.  S% 

2 

July 

1954 

1  10  o-» 

t  l.i.OO 

j  100.50 

90  00 

Montreal  . 

.  51-, 

1 

Mo  ch 

i';i5 

;  0  ■'  50 

7 

CO 

1  1 10.50 

103  CO* 

Ottawa  . .  •  e  e  s 

.  A '.  '2 

1 

July 

I94'e 

tOf  S  j 

»  »0  XU 

37 

,00  i 

1  113  50 

102.00* 

Quebec  . 

.  5Vo 

1 

June 

'13  50 

’  !  ? 

14 

00 

!  109  50 

93  DO* 

Saint  John . 

.  A  >,'5 

15 

.4pnl 

197I 

1 0 )  W 

ll  - 

99.00 

90.00 

St.  Lambert  . 

.  A-A'/j 

1 

Moy 

I  <56  7 

95  00 

1  c:  09 

103.00 

101  OU 

Sydney 

.  5% 

Aug. 

1^44 

I'll  CO 

1 06  ■ 

104.00 

95  00 

Three  Rivers  . . . 

.....  2 

1 

Nov. 

1 04  0,0 

t  r  ?  CO 

1 16.75 

101  Ojv 

Voncouv(!r  . 

.  5  ^0 

15 

f«r> 

19  70 

1  1  ^  -s 

'  20  ' . 

101.00 

95.00 

Wesfmounf  . 

.  AO.^ 

1 

Moy 

1  Q^4 

ICt  09 

10;. 00 

85.00 

64.00 

Windsor  . 

.  3',. 

13 

Dec. 

1975 

C  O 

:=  50 

31 

00 

1:3.00 

99,00* 

Wirvilprg  . 

.  ^'‘2 

1 

Ap  i> 

19^1 

■  UO 

0". 

140 

00 

V— 

Pa',abi« 

Conodo  ond  London; 

* — Pa, able  Canada 

ond  Nr»  5ork 

r— 

.Poyob'* 

Conoda,  Ne»w  Yoik  c 

I'd  London. 

CORPORATION  BONOS 


00  utility—  Bid  Aih 

00  Algomo  C  a  H  B  Rv  5.  1957  31  34 

Assce  Tel  &  Tel  5’$.  1950  93'  : 

75  Avalon  Telephone  4’^.  1958  lOt 

00  Bell  Telephone  5,  1950  .  132 

Bell  Telephone  5,  1957  .  127 

00  C.C.  Power  4Uf  I960  102^^  )04 

50  B.C,  Telephone  1961  107 

Colgory  Power  5,  1960  112 

Colgaiy  Power  5.  1934  IOS’4 

50  C.  N.  Powci.  1953  1073.1  109 

D.  G.  Cr  E.  Elec.  6';,  1946  MO'^ 
Gatineou  Power,  'A'.  10’/ 

Do..  B  '  .  103  105 

Gatineou  Power  5,  1949  .  .  102  104 

Inter  Hydro  Eiec  6,  1944.  67’ >  71 

•  Int.  Power  6.  1957  ...  104 

Int.  Power  6I5,  1957  IU7 


79  $.9  on  ;  (Jail.  (fcii.  lnvc*trnpnt. 

86  $fi  .SO  Can.  Int.  Invest,  Trust 

6  •  Do.,  pref  .  .  . 

74  $7  OO'bi  I  Can.  Light  , 


.55  n 

.S6 

93 

66 

$2  60 'h' 

Canadian  Marcnm 

7 

SH 

51 

X  $2  ,50 

Can.  Nor.  Power,  v^ref. , 

OR 

6 '  J 

Can.  r  fir.  P.  Invest 

.73 

23 

15 

i  Int. 

Oo  .  nref  ... 

Q 

3 

•t 

7 

13!, 

33 

25 

Air.  I 

Dtv.  rref  .  . 

59 

12'x' 

.69 

Can.  M'cjriiighoijoc  .  - 

4S 

7’i 

8 

76 

. .  -  .  j 

Catelli  Food  Prod  , 

11 

•  • 

• 

95 

Do.prcl 

\3 

•• 

•• 

7^% 

5 

...  i 

City  Gai  fit  Elct:tni' .... 

25 

189 

280 

I  1  75 

12h'  12'2 


National  Oroceis . 

Do.,  pref  . 

Net.  Sewer  Pipe,  “A**,, 

Nat  Steel  Car . . 

Niagars  Wire  ...,•* 

Minee . 

Star  Oi!  .,*,•••• 

Nl..,  M’ef .  .  ,  •  >  *  a  •  •  I* 


35 

35 '1 

35 

430  .. 

..  35 'i 

26' 

40 

40 

10  .. 

9 

9 

S'l'  —  '-x' 

393  , . 

9’i 

6 

27 'i 

21 '4 

35  .e 

21' J 

20 'i 

2nij 

20  —  k 

100  .. 

..  20’i 

14' 

39' 1 

60 'j 

59 '  i  - 

749 

67 

.98' 

18 

...  ir 

18  18 

16 

Sl.'i 

.51  Vg 

50  —  t'x 

7636  . . 

52'i 

40 

75 

I..55 

—  20 

99 

..  1  75 

1.05 

4.'-i 

5 

4,''S  “  ii 

175  .. 

L'i 

8  4  '4  ,1  Con*.  Si^nd  &  Gi pref  .  78 

35^4  33  Arr.  i  Claude  Nc'»n  ....  10 

2  00  1.95  Arr.  ‘  Cnm.  Alcohol .  2 

1^19  !  Do.,  ptef .  6 

4'»  3  Int.  '  Con.  D»v.  Sec  . 20 

16*4  14'5  $1.00  Do.,  pref .  10 

•  •  Consol-  Paper  Corp. ...  3 

,  ,  93  i  Consol.  Pres*  Ltd  .  .  . ,  6 

12?^  12?>4  12^11  Int.  i  Corr.  Paper  Box.  pref  .  80 

13';  8  Int.  Celtic  Knitting .  1  6( 

..  •*  17*2  1'  U'  50t  :  Cub  Aircraft  ..  .  I  0< 

121-2  JO  40c  b  t  ,  D.ivid  &  Frcre,  “A  ' . .  . .  16 

7!j  7  b'ci  Do..“B* .  2 

Dehaviland  Aircraft .  .  .  ,  6 

22' j  13  $100  Do.,  pref .  85 

. .  .  .  .  :  Di.*her  Steel .  .  12; 

40  .  •  .  . ,  {  Do.,  pref  10 

12.5  ..  .  .  j  Dom.  Engineering .  32 

13  $1.50  Dom.  Oilcloth .  29 

23  $1  .50  Dorn.  Square. . .  2 

30  28 'a  Int  I  Donnarona  Paper, '‘A  ’. .  7 

17  10! 3  ,  .  ' East.  Kootenay,  prel..  . .  1.1 

100  95  An  Eastern  Dairies,  pref,  .  .  32 

109  .  Arr  I  Fleet  Aircraft  .  .  4 

J  16  113  $S  00  j  Fairchild  Aircraft .  3 

39*4  3.1  $2  00  For.  Pov/er  Se-" . 60 

100  ^  ..  $7  00  ;  Fraser  Coy's  ...  18 

15 '4  ••  ,  ,  .  .  I  Do.,  vot.  trust,  -  .  .  18 

63'i  .  .  ;  Freunan's  Lt*!..  pref .  .  5.5 

74  17'*  ..  .  :  HUIcrcst  Colhene*  .  50 

1-5  9*3  .  Do.,  pref  .  60 

119  •  $7  09  *  Honev  Dew,  new  .  .  ,  .33 

14  •  Arr.  Humber*tone  Shoe  11 

.75  .20  ..  Mydro-Eleetrie  See  .  ,  ,  .  4' 

11'-^  ••  70c  Ini.  Paints  ...  3 

102  ..  $7  00  D*^.,  pref  .  .  18 

14  Int.  .  Intercity  Baking.  ...  40 

?6'4  24'4  Int  !  Inteistate  Roy.ilty  B  ' 

128  .  T-7  00  Langley  Ltfl.,  prrf  37 

16  13'4  70cib)  I  Lake  St.  John  P.  &  P  .  . .  16 

80c  J  Like  Sulphite  Pulp  .  .  .5S 

11  ••  Maritime.  Te!.  fir.  Tel  ...  14* 

7?1i  •  •  Do  ,  pref  17 

I  Mcl^'lier*  ...  1  7'$ 

22_  70  SJ  00  b'  !  Do  ,  pref  .  .  fi* 

21 'jj  18‘jj  $1  .OOvbi  ;  Mercury  Mills  .  8 

2'  g  !  Do .  pref  .  .  .5' 

190  Afr  .Mont* enl  Is'qnd  Power  .  2* 

^  ;  3  I  Mopt.  Ref.  &  Slot,  V.T..  85 

103  92>a  $6  00,  Do  .  pref  23' 

•1  ••  .  MacLaren  P.  fir.  r.  19 

h5  ••  Ari  MacKenric  AirSeiv'ce..  1  00 

OV4  ..  ...  Nova  Scotia  Light .  K1 ' 

7  6  Int.  Do.,  pref  .  .  108' 

9^  4^4  -t**  I  Noorduvn  Air .  5 

1$  lOH  ....  Ont.  Silknit .  1.00 

19  5‘^  ••••  i  Do.,  pref . 17 

22  4'  .j  .  .  !  Paton  Mfg .  55 

46  ^  ..  Int.  I  Do.,  pref .  120 

••  ....  Power  Corp.,  pref .  95-'; 

•  •  ••  ....  Do.,  2nd  pref .  43 

^  •  •  . .  .  !  Provincial  Transjxirl ...  8 

89  68  Arr.  ;  Quebec  Telephone .  4 

75  $4.00'  Reliance  Grain .  16 

125  $7.00,  Do.,  pref .  92'; 

27'-'  24';  $1.50  (  Robert  Mitchell .  19‘; 

50jj  48' j  $I  .50  i  Sanssmo .  15 

17  ..  $1 . 25  }  Sarnia  Briilge,  “A" .  lo', 

33  ..  $1,92!  Do..“B” .  3’i 

33 ! -J  23*2  ....  So.  Can.  Power,  pref  .  .  103'» 

48';J  45  $2. 22 lb)  Standard  Clay .  .  .  4'j 

89  ..  $7.00  Stand.  Radio  ..  S 

180  . .  $7.00  }  Supertest  Petroleum  ...  24 

75  45  . . . .  i  Stop  £&  Shop .  25 

1 2  ‘  .  ....  I  Thayers,  pref .  20  ^ 

.  .  .  .  j  Do.,  com . .  1  25 

35’i  26'3  $2  00  Thrift  Stores  .  9'. 

$1,75  1  Do.,  pref  .  22 

9^^  6  ..  .  1  United  Fuel.  “A”  34 

27I3  $1  sol  Do  'B*  .  -5 

20'i  ju;  I  United  5c*  .  •  -  «'  ? 

*2  .58''j  $?  00  ;  Unit  Amusements.  “A”  13 

18  16  $2.99;  Dn  .  '  n"  .  13’4 

52'i  40  $4.00  i  Umt*d  Disttlkr? .  .  .  2  25 

75  1.05  ,  Walk-srv'I!^  Rf-ery  1  75 

4'i  .j5f.  Int — interim  dividend.  •La 


45  35 

10>ij  lOli 


.4.5  25 

10^  10' i 


IIS  $6  00  1  ■  . -6^00 

2  j  Nova  Scotio  Trust  142.00 

.  -I  Premier  Trust  30.00 

95^  .  ]  Royal  Trust  .  65.00 

,$4  06  SKorbrooke  Trust  .  120  00 

$7  00  I  stcrlino  Trust  .  53  00 

16  •  'I  Trust  &  Guarantee  .  36  00 

-  -  I  Victoria  Trust  &  Sovings  66  00 

»«”!;!  Waterloo  Trust  100  00 

17  ',  **  80  i  THEATRE  STOCKS 

6  .1  Allens  Kingston  Unit.,  64  00 

361,  $2  00  Allens  Tor  Theatres  Pref  36  00 

■  Allc.-is  St  Cotherines  Units  64  00 

Mansfield  Theotre  Pref  61.50 

lae  ,7  rsn  Poramount  Kitchener  Pref  47,50 

iftO  $7  no  Paramount  Oslsawa  Pref.  ,  82  00 

"  Paiomount  0.showa  Com,  10  00 

^  :  United  Amusement  Com  '3.00 

Arr  investment  TRUST  SHARIS 

10  Conadlon  Gensrol  Invest.  9  50 

84  $7  00  Conodion  Investors  COrp.  5  50 

In  Ocb,  fr  Sec.  Pret  72  00 

.,'.5  ,  .  Invest.  Found  Units  44  00 

31-2  Sec's  Hold  Pret.  Bonus  1?  50 

25''3  Third  Conadion  Gen  Inv  2  00 

44  $1.50  b)  utilities 

.  ^  .  .  .  Colgarv  PcAver  pref  102  00 

30  ..  Can.  West  Nat  Gos.  L 

H  &  P.  Com  26  00 

Arr,  Con  West  Nat  Gas  L 

2n  Int.  H  &  P  Pref . 102.00 

^6'-t  .  ..  Great  Lakes  Power  Pref  102  00 

ini  •  ■  7-  Moritime  Telegroph  &  Tel  14  00 

^  Monfreol  Islond  Pow.  Pref  45  00 

New  Brunswick  Telephone  11  25 

to  Novo  Scotia  L  &  P  Com  S2  00 


MacLOren  Power  4  1959 

103 

105 

Mof.  T.  &  T.  4,  1967 

I04'.'2 

30 

.00 

Mont.  Tr.  Isl.  Pwr  5 '.'2,1957 

1  1  1 

Mont.  Trom  5.  1951 

104';, 

106 

37 

00 

Mont.  Tram,  5,  1953  .  .  . 

92’ X 

94' 

75 

Mont.  Tram.  4'';,  1955 

RS'  4 

00 

Mil.  L.  H  £r  P.  3';,  1930 

105'  ; 

MU.  L.  H  0  r  3'j,  1963 

102 

Mil.  L.  H.  0  P.  3''2,  1973 

102' 4 

1C4  ' 

75 

00 

Nfld.  &  P.  41-2,  1956 

102 

NfId.  &  P  3,  1956 

102 

N.S.L  &  P  4.  1957  , 

1 0  '  '  2 

36  00  .  OttO'va  Power  4,  195  7  102'^ 

66  00  ..  Otfowo  V.F.  4r  1964  _  105'/3 

100  00  .  Otlowd  V  P.  5.  1959  102' f 

Power  Cerpn  4'-..,  1959  100'.i 

Que.  Pow'Cf  4,  19b2  103'; 

on  Soguenoy  Power  4'%,  106 

^4  nn  Shawinigan  4,  1961  103U 

crt  Shawintgon  415.  1*^67  114 

Ay'rii  5t.  Maurice  Power  4'. ^7.  19?o  iCi 


9  50  10. 50 

5  SO  6  25 


5t.  Maunce  Power  5,  19 
xUnited  Securitir*  5.  19 
V/inntpeg  El?c  ’4  '  6. 

Winnipeg  Elcc  B"  V, 

I  Abitibi  6,  1953,  COD. 
Abitibi  6.  1953 
Acadio  Sugor  415  1955 
Acodia  $ugOf  6,  1954 


i95r3  10" 

1952  95'. 

6  195k  96j 

5,  1965  93’ 


2  50  Alberto  Pac  G'-om  6.  1946  105', 

Algoma  Steel  5,  1943  103 

Bowoter  Nfid  P  &P  5  1968  97 


Aikfd  I  B  0'’'d-Herh-3»  6,  19t‘  *'  'i  ^'1 

:^4  !  E'cvn  t' .  I9'^g  ^’’2  ^3 

r.i.1/  Pope'’  t  1 94*>  109 

-V4  Con  r  .>  r.  In-  1553  -2 

Con  Loco  6  193J  lOJ  '05 

Con  Vjckes  6.  1947  100  103 

Lon.  Cement  4*2,  1951  1U3  ICS 

)04'A  Cons  Popor  5',:.  Iv3l 

*■  Domin*cn  Coal  4’;.  105?  100’,:  ^ 

Dcm.  Steel  sj  Coal  6’ 4.  I95S  10^-’ 2 
Dcm  Tar  0  Chem  4';,  195.:  104 
jQgi',  DciTuniOii  W  0  W.  6,  1993  100’ 4  102’ 4 

Donnacona  Paper  4’.',  97  90 

DivJcn  Poper  6,  1 949  1  '.H 

Eostern  Dcirics  6.  1 94  ^  05 

104  Famous  Plovcis  4'^.  1951  lC'2-’4  103 

tp/  For.  P.  P.  See.  6  19‘'9  19  23 

'  r  a:gr  Co  6,  104 

General  Steel  W  4'-,  1952  10.":  U'4% 

j05  Grcot  Lokes  Paper  5,  1955  100*^  1.?3’4 

Gvpvum  I  6  a  5‘:.  194$  1C3  10:’ ^ 

Int  City  pQks.,  S'  ?.  1946  .  KV 
106  ^  Lake  St  Joim  5.  1951  7$  7T 

OA'S  I  McColl  Fr.jnl.  Oil  d'l,  1349  10.3  105 

Manic  Leot  35’. •.  19:8  IbO  lO;'? 

Mos'.cy  Harris  4>,,  1954  101 105', 

Mcrsry  P  5,  1949  03 

104‘i  Mersey  P.  6,  1949  9’j 

M  6  O  Paper  1960  lO'^’j 
Mofs  Ltd.  6,  195.3  92 

Mor.r  D.  D.  0,  1948  o j  -  . 

N.  S.  C  3’’.  1963  ‘ 

Puce  Bros.  5.  1957  ...  ICl  103 

Price  Brn^  4  1957  9) 

503  Pcstiqourhc  6,  194$  104 

lO'S'C  RollonJ  Poper  4'^,  '951 

]r\k  ‘  Simpion-.  LH  4 ’4.  i9Vi  ir.3  ’  *05 

l6'‘^l4  SmitJi  M.  4'').  1951  10  i  *05 

11^'  Unit  Anujsementi  iq;* 

,07  I  Un.t^d  G'o  n  G  4'.  19|9 

lO-t'  ,  !  UmtAiJ  G'Oin  G  3  1943  lAl 

031,:,'  \Ve?^fn*n  I'Vo.n  6  I?!'-)  l  .-M  • 

9' '  ?  I  II  Gmn  k,  79 

95-4  Real 

Ale.  BIdu  6,  194^  s3 

Art"  4  195^  '  J 

'■*4's  DommiCn  Square  4.  196,3  7i  77 

Garttrev  Rea’ty  4,  1952 

104  Mor.tr*al  ^pt  1%t  4.  195  1 

105  C’-'eb’c  At  5.  19«0 
Sherb’ooke  3*.  3' 2,  19*2 

'06  rt.  Cnth  rtonlev  $7  t2  ... 

1 00  NVindscr  4' 9,  1934  7$  , 

that.  I  Dnllinj;  tvill  be  romploted  as  s^on 


45.00 

11  25  13  25 


Novo  Scotia  L  &  P  P.cf  105  00 


Realty  Bonds 


accomplislied,  it  is  estiniatod  that,  i  Dnllinj;  tvill  be  oi 
on  a  15-loot  width,  a  yield  of  60.000  as  the  vsater  .sub.'id 

tons  will  be  found  for  every  100  tt  j  _  .  _ 

depth  on  the  main  deposit.  It  is  said  •,  SXOC'KVARO  Kf  C 

to  be  one  of  three  molybdenite  prop-  i  ‘  \  " 

ertie.5  In  Canada  to  become  a  note-  !  Toronto  _  incrensed  reneipts  of 

worthy  producer.  The  other  proper-  |  h"'‘,se.4  an.-f  fm.ver 

ties  are  the  La  Come  and  the  Quyon,  j  ^”<1  calves  feature  trade  at 

the  former  government-owned.  i  ''‘S*’  Canadian  .stock  yards  th  s 

.  •  .  season  to  date.  In  the  fir.sl  .seven 

Molybdenum  sells  at  approximate-  I 

ly  90  cente  per  pound.  The  Vic-Ore  (compared 

grade  is  estimated  on  a  conservative  I  correspon'i.ng 


Arr 

24  .  , 

24!a$l  20  b 

'sH  7' 


.10  19 ‘j 

18'<  10 


.  .  j  iFui-pished  by  A  J  Pattison  Jr.  &  Co.) 

I  REALTY  BONDS  Bid  Aiked 

.  Acadia  Apts.  4i  '59  57.00 

....  Adeloide  Sheppard  7's  '48.  28.50 

_  Albert  Bov  5  s  '50  58  00  62  00 

-  Alexondro  Apts.  3  s  '53  56  00 

••••  Ancroft  Ploce  4's  '56  47  00 

Bay-Adaloide  6V'2'5  '47 

•■  ■  ■  1st  Mtge  .  26  00 

Bav-Cumberlond  6','2’s  '44  29  00 

Bloor  St.  (Seorge  I'a  '46 .  52  00 

;;  Clarendon  Ab.ts,  7's  -46  28  50  32  00 

Int.  Clarendon  Prop.  7  5  '47  .  28  50  32  OC 

Connaught  Hotel  4'.s  '52  64  00 

50  Dom.  Square  4  s  '59  73  00  7  7  00 

Ell'S  Park  Apt  4'2's  '45 
lot.  W.S  66  00 

Gen  Brock  Hotel  3's  '54  43  00 
■  Godfrey  Realty  4  s  '52  WS  60  0-0 

Insuronce  Ev.  Bldg  4's  '51  57  00 

Lomob-d  Realty  2'V5  51,  27  50 

■  70  LP'd  Nelson  4's  '47  55  (Xt 

70  Ontorio  Bldg.  3s  '43  43.00 

Oshawg  Bldg.  3-4'$  '53  67  OO 

60  Prince  Ed.  Hofei  4'5  '47  ,.  40  00 

I  Richmond  Bov  6’/i's  '47  98  50  ICO  00 

Richmond  Bldg  ....  10  00 

1  Stock  Ex  Bid  V'on  6's  '44  47  CO 

■  ■  St  Coth.  Ston.  Reolty  3- 

'^i  Trinity  Bldg  4's  '52  Com  11.00 
$6  (io  I  Wellington  Bldg,  d'/z's  Ser.  62  00 
$6  ooj  M'indior  Court  Apt.  3's  Ser.  50 

I  Can  Step  Up  Output 
$7,06  Vic-Ore  Molybflenite 


I  basis  of  one  per  cent,  which  on  a  50- 
ton  milling  basis  represents  1,000  lbs. 
per  day. 

Good  Iron  Ore  Showings 

At  Rebair  Gold  Property 


28  50  32  OC  Toronto.  —  Rebair  Gold  Mines  re- 
64  OO  '  ports  that  drilling  is  progressing  on  ! 
73  00  7  7  00  jjj  propertv  adjoining  Steep  Rock.  ' 

66  CO  Iron  ore  encountered  m  Hole  No  1  ] 

43  00  assayed  39.9%  at  a  depth  of  4(h.i  ft, 

22  ■  and  hole  No  4  is  also  in  ore  at  22b  ! 

57  00  ^  I 

27  50  tt  ' 

55  W  Holes  2  and  .3  have  been  tern-  i 

67  CO  porarily  discontinued  due  to  water 

40  00  '  backing  up  as  a  result  of  the  Steep 

22  '-^  00  Rock  diversion, 

to  00 


I  period  of  la.st  vear';  calves  210.120 
!  1 2S9  604 ) :  hog.s  798,.327  ( 6.57.4^1 ) : 

sheep  23P,6-19  1 212,058)  and  horses 
58  494  (40.0.36'.  Receipts  at  Toronto 
^'■ere:  Ciattl"  123.955  1148.638); 

calve.s  54,970  i7S.-146i:  ho.gs  100.146 
1117.078);  sheep  39.280  <.36  507'  and 
horses  1.200  i931). 


WE  OFFER 

SA.CAft  R  ii’hmontl-Bar  19D 

nt  ion  .ind  Int»*rp»*.  yltdrilng: 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL  5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Aug.  25  . 

Week  ogo  . 

Year  ogo  . 

MONTREAL  PONDS— 


2  ?-9  1  71 

1  1  7."> 

•Latest  Bid. 


7  7*3 

2  1  2% 
(A)  %  'e  of  an-eirs 


\  Toronto  —  A.  L.  Schneider,  con- 

Arr.  j  suiting  engineer  for  Vlc-Ore  Molyb-  Aug.  25  . 

^*it?i*  j  Mines  advises  that  production  wevk  ogo  . 

$1.00  I  of  50-tcn  mill,  now  capable  of  pro-  . 

■  ducing  65  tons  daily  can  be  in-  Toronto  stock' exchange- 
$6  oo!  creased  to  80  tons  daily  by  addition 

j  of  six  flotation  cells.  He  estimates  Aug.  25  . 

;;;;  that  instead  of  20,000  tons  of  molyb-  Week  ogo  . 

....  dcnltc-bearing  ore  in  the  two  open  , 

;;;;  cuts  at  depth  of  30  feet,  as  originally  stock  exchanoL- 

! !  ”  I  calculated,  there  arc  approximately  25 

„  i  40,000  tons  in  sight.  Rroduction  has  w-rk  ogo 

”  'started.  h.gh  . 

■  nj, !  The  property  con.sisLs  of  951  acres 
61 !  in  Masliam  Township.  Quebec  38 
:  miles  north  ot  Ottawa  Based  on 
trenching,  stripping  and  other  w'^rW  ,e,i  Exchcrig.  ’ 


In  Juslnals 

L't  lilt  ICS 

Combined 

Fore’S 

79  R 

616 

73  7 

;  M  79 

80.7 

61  5 

74  3 

119  64 

54  0 

43  2 

50  4 

48  73 

1  St  UtildlOS  2 

n-t  Utilities 

Ist  Ind. 

Poper* 

1 04  80 

89  70 

103.25 

94  95 

104  08 

89  65 

10.3  35 

93  05 

104.80 

69  73 

103  35 

93  15 

102  98 

SI  53 

102  4’ 

81  00 

InJustnois 

Golds 

Base  Metals 

W.  Oils 

Aug.  25 .  . 

Week  ogo  . 

Year  ogo  . 

NEV/  YORK  STOCK  EXCHANGE— 


Aug  25 
Week  ogp 
Year  h'qh 


i.:i  9=^ 

94  63 

75  52 

25  31 

122  51 

9.3  45 

75.71 

25  37 

84  58 

58  96 

59  Cl 

13  33 

Industf'ols 

Ra'Ir.^ads 

Util't'cs 

Coin'.vncd 

69  0 

24  J 

.34  6 

49  .3 

70  6 

.25  0 

35  3 

50  4 

74  6 

27  4 

36  S 

53  3 

To  Aug  25 

I'bS? 

I9S7 

Trrrtr^to  '♦ark 

*'©il  Exci'ar*9» 


PriiviauJ  total  TO  DATE  — 
1M4^^  ni.i-i-i  7.t63,e‘95  2*27.199 

*2  !  9*  <X0  ?  '  "Z  0C9 

2'995  009  :,701,g60  210.072,000  «*», 596090 
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LISTLESS  TONE 
STOCK  MARKETS 
LIGHT  TURNOVER 

Changes  in  Price  Relatively 
Few  and  Narrow  With 
Losses  in  Majority 


Heard  in  the 

BOARD  ROOM 


Ask  Distribution  Of 

Fuel  By  ’Peg  Council 


NEW  YORK  NERVOUS 


DULL  TKADIXG  and  indecisive 
price  tone  characterized  stock  mar¬ 
ket  action  during  th®  past  week  : 


Winnipeg  —  An  appeal  has  been 
made  to  city  council  to  take  over  fuel 
distribution  facilities  In  order  to 
THERE  is  considerable  conjecture  1  guarantee  householders  against  the 
in  Wall  Street  at  the  moment  as  to  I  danger  of  being  unable  to  obtaui 
just  what  might  happen  in  indus-  I  tlteir  winter  needs.  Donovan  Swailes, 
trial  operations  with  return  of  peace,  president  of  the  Winnipeg  and  Dis- 
In  some  quarters  it  is  argued  that  trict  Trades  and  Laboi"  council,  said 
certain  companies  will  boom,  in  ‘Itat  privately-owned  fuel  companies 
mcetuie  deferred  demands,  while  "'ould  assume  no  responsibility  lor 
others  will  have  to  undergo  a  period  |  consequences  of  a  fuel  shortage, 
of  adjustment  as  facilities  are  geared  reason  why  luel  dealers  could 

back  to  peacetime  lines  from  war  obtain  men  to  deliver  coal  was 
work.  Continued  war  operations  !  because  of  the  low  wages  paid  them, 
against  Japan,  after  collapse  of  Ger-  i  He  said  he  had  discussed  this  ques- 


THE 

MARKET  TREND 


By  D.  L.  M. 


many  would  case  adjustment  period 
Oiher  quarters  appear  unconvinced 


At  New  York,  prices  edged  lower  on  I  that  an  industrial  boom  lis  likely  to 
light  l  olume,  whilP  at  London  and :  develop  These  contend  that  inven 
on  the  Canadian  markets 


lories  are  a;,  a  high  level,  in  semi- 
I  processed  lines  and  some  other  di- 
changes  have  been  mostly  narrow ;  where  inventories 

and  trading  interest  momentarily  j  arc  short  the  tremendously  expanded 
dormant.  industrial  facilities  will  more  than 

Vo,.- '  be  sufficient  to  meet  demands.  Such 
The  technical  position  of  |  infiation- 

\oi-k  has  been  the  .subject  of  con  j  i-atnci-  than  inflationary  possi- 
s.derab  e  uncertainly  in  Wall  .Street  |  ahead.  Experience  after  last 

comments.  A  slight  rally  fiom  the,  ^^.g^  ^i^gj  g  ppj-joq  of  adjustment 

early  August,  lows  failed  to  carry  K^.g^^  followed  by  very  active  indus- 
far  and  prices  have  been  easing  off  |  j,.ig]  operations  due  to  increased 
again  to  the  August  _  lows,  ybtt* '"  |  production  of  various  consumers 
ists  would  coMsider  penetration  o  ,  g„^  ,l^g( 

new  materials  and 

toe  August  .  Ip\el  as  indicative  ,  productions  resulting  from  wartime 

lower  prices  for  a  ,ime.  i  developments  widened  available  pro- 

On®  roason  being  given  for  expee-  i  ducts  and  demands, 
tation  of  steadier  price  action  on  ;  4. 

Ic.rai  markets  than  at  New  \ork  is ;  Revived  interest  m  the  Golds  has 

th®  fact  that  in  Canada  ta.xcs  have  .  featured  trading  on  the  Canadian 
be=n  raised  lo  around  celiing  levels.  1  uiarkets  in  rerent  sessions.  K-rnewed 
w  h®r®as  in  the  f  .st.  further  ia,\  in- ,  spepuiative  attention  to  this  group  is 
creases  appear  indicated.  [  attributed  to  statements  from  Wash- 

On  Canadian  markets  losse-s  out-iinglon  confirming  that  in  future  cur- 
numberod  gains  by  a  considerable  rency  stabilization  arrangements  gold 
margin  during  T-da.v  period  ended  1  will  play  a  key  role.  Considerable  at- 
T'uesday  of  this  week.  Price  changes  ■  teiUion  also  has  been  attracted  lo 
e.ther  way  were,  in  the  main,  rcla- ,  the  fact  that  many  of  the  gold  min- 
narro".  however.  Inter.  Metal  j  ing  companic, 


tion  with  A.  H.  Brett,  secretary-man¬ 
ager  of  the  Winnipeg  Coal  Exchange, 
and  suggested  an  appeal  to  the  war 
labor  board  for  higher  wages.  Mr. 
Brett  had  replied  that  the  comp.’.nics 
had  reached  their  limit.  If  they  paid 
higher  wages  they  couldn't  remain 
in  business. 

Mr.  Swailes  continued  that  the  city 
could  eliminate  many  of  the  high 
costs  of  fuel  distribution  and  thus 
be  in  a  position  to  pay  higher  wages. 
The  city  could  eliminate  advertising 
costs.  Furthermore,  dealers  in  the 
southern  areas  of  the  city  that  de¬ 
livered  to  the  north  end  incurred  ex¬ 
penses  that  a  city-owned  company 
would  not  run  into. 


IN  MOVING  narrowly  on  light 
trading  volume,  the  markets  this 
past  week  ha,'s  been  continuing  the 
sideway.s  movement,  such  as  usually 
presages  a  sharp  move  in  one  direc¬ 
tion  or  the  other  The  longer  such 
sideways  movemenfs,  tf»3  more  pro¬ 
nounced  is  likelv  to  bs  the  .subse¬ 
quent  swing  in  I  he  averages  out  of 
the  narrow  trading  range. 

4.  4.  4. 

Chart  sludenL  would  view^  pene¬ 
tration  by  the  New'  York  industrial 
and  rail  averages  of  the  early  Aug¬ 
ust  lows— lo-l.on  in  the  Dow-Jones 
industrial  average  and  ,13.73  in  the 
raiL— as  placing  the  market  defin¬ 
itely  on  the  defensive  for  the  near- 
term  Such  action  would  indicate 
that  the  intermediate  trend  was 


BEHER  1st  HALF 
FORFALCONBRIDGE 


Net  After  Charges  $202,854 
Against  $192,487  First  Half 
Last  Year 


Toronto — Earnings  of  Falconbridge 
Nickel  Mines.  Limited,  for  the  second 
quarter  of  this  year  reflect  the  great- 
ter  production  from  increased  plant 
capacity.  While  much  of  the  increase 
in  nickel  output  is  marketed  on  gov¬ 
ernment  contracts  that  show  little 
or  no  profit,  the  increase  in  copper 
production  is  remunerative. 

Sccretar.v  A.  G.  Fulton  states  that 
July  progress  has  been  somewhat  in¬ 
terfered  with  by  service  electrical 
storms  and  the  labor  situation  may 
also  have  some  effect  on  third  quar¬ 
ter  results. 

Estimated  net  profit  for  the  second 


Dividends  Declared 

And  Other  Official  Notices 


Lower  Profits  Shown 

Wright  Aeronautical 


New  York.— Wright  Aeronautical 
Corporation  reports  in  a  prelimin¬ 
ary  statement  covering  results  for 
.vear  1P42  net  income  of  SS.904,711 
after  renegotiation,  taxes  and  re¬ 
serves-  This  compared  with  net  $10,- 
:53.S74  in  1941. 

The  report  w  as  delayed  by  re- 1  price  level.s 

have  been  able  to  negotiation  proceedings  which  have  [may  hold  relatively  better  than  in 
r'.'cf  came  nut  down  Inter.  Uiili- 1  maintain  production  and  eanimgs  I  been  concluded  with  the  local  board  |  Wall  Street,  partly  because  of  the 


A.'  rage  Mersey  and  Penmans  |  relatively  well  de.spite  problems  of  i  but  not  yet  approved  by  W-ashing 

aii  Inst  'J  points:  Ahiiibi  pref  and  ;  labor  shortages  and  difficulty  m  get-  i  ton. 

V'ilsil  both  declined  IT.  Canada  j  ting  equipment.  There  is  the  added 

•leteamships  common  aii'l  Wabasso  j  factor  that  gold  stocks  are  being 


545.679,  compared  with  $205,345.- 
bo'h  sold  nff  1 '...  and  Riv®rs;de  Silk  ,  viewed  as  a  definite  "peace"  group,  |  O6O.  in  1941.  The  company  is  a  sub-  I 


ta.x  faefor.  Mean'vhile.  there  is  little 
evidence  of  aggre-ssive  buying  on 
.Sales  in  1942  amounted  to  $449,-  domestic  markets,  while  New-  York 

continues  indecisive. 


quarter  of  the  .year  was  $155,568, 
downward,  and  that  the  averages  k-picn  figure  is  .subject  to  audit  and 
were  likely  to  zig  zag  downward  j  exclusive  of  non-operating  re¬ 
venue  In  the  first  quarter  of  the 
year  the  net  was  $47,286.  For  the 
first  half  of  this  year,  therefore,  net 
profit  amounts  lo  $202,854,  against 
$192,487  in  the  same  1942  period. 

Gross  operating  profit  for  the  sec¬ 
ond  quarter  showed  a  substantial  in¬ 
crease  to  $555,196  from  $385,936,  while 
figures  for  the  half  year  were  $941,- 
132,  against  $821,265. 

Figures  on  working  capital  given 
in  the  report  going  forward  to  share¬ 
holders  reveal  the  company  made 
substantial  investments  in  securities 
during  the  second  quarter.  On  March 
31,  the  company  had  $4,673,169  cash. 
This  amount  was  reduced  to  $2,569,- 
233  on  June  30,  but  this  was  account¬ 
ed  for  ,by  an  increase  in  securities 
at  cost  to  $2,153,392  from  $153,392. 

Net  current  assets  on  June  30  to¬ 
talled  $7,011,606.  Including  $1,339,758 
in  Norwegian  items,  the  status  of 
which  cannot  yet  be  determined, 


over  the  next  few  months  until  lows 
were  established  —  somewhore  be¬ 
tween  the  125  and  112  in  the  indus¬ 
trials.  Motivating  influence  in  such 
price  weakness  mighi  b®  definite 
indications  that  colKopse  of  Ger¬ 
many  might  not  he  far  off.  and  dis¬ 
counting  of  unset tiement  of  switch 
from  full-out.  war  erpnomy  was 
taking  place. 

4,  4>  4, 

Canadian  market  action  has  been 
steadier  than  that  at  New  York.  In 
part  this  may  be  attributed  to  fact 
that  taxes  in  Canada  hav®  reached 
approximate  ceiling,  while  in  the 
United  .Stales  further  (ax  increases 
are  threatened  It  is  quite  possible 
that  in  pveiit  of  temporary  unset¬ 
tlement  on  the  New  York  market, 
Canadian  markets 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PEfJ 
CENT,  on  the  paid-uff  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  (he  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1943. 

By  order  of  the  Board. 
WALTER  r.  WATKINS. 

Secretary. 

Toronto.  August  ISth,  1943. 


nOMiNlOS 


_ _ _  Borntnion 

(Eejctile  Co. 

S,imtteli 

Sotiet  of  Preftrni  Stock  Dividend 


Quarteri  per  cent  he*  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
September.  1943.  payable  15th  October, 
1943,  to  ahareholdera  of  record  15tli  Sep¬ 
tember,  1943. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary. 

Montreal,  Auguat  ISth,  1943. 


DOMINION 


'A'  was  I  T  lowrr:  losses  of  IT  ^  and  the  sooner  the  end  of  the  war 
points  wer®  registered  by  Canadian  |  the  sooner  will  there  be  a  recovery 
Car  common.  Dryden,  Noranda  and  ■  in  earning  ix>wcr.  In  fact,  return  of 
Price  Bros.;  while  Can.  Locomotive  ,  peace  may  not  be  necessary  to  bene- 
was  off  IT  'fit  the  golds;  collapse  of  Germany, 

Abitibi  7  pr.  pref.  Distillers  Sea-  which  would  tend  to  ease  drain  on 
grams.  Great  Lakes  Paper  Lt.  pref..  Canada's  manpower  supplies  lor 
Price  Bros.  pref..  Russell  Industries,  i  Army  service,  would  tend  to  case 
,s:t.  Lawrence  'A'  and  Winnipeg ;  prceent  rcstriction.s  affecting  the 
Electric  pref.  all  moved  off  a  full  ;  golds,  even  before  defeat  of  Japan- 
point:  Dom.  Foundries  and  Inter-  which  rs  likely  10  be  more  of  a  naval 
national  Pet®  both  lost  T:  Asbestos. ;  and  air  ta.sk  than  requiring  large 
Brazilian.  C.P.R  .  Dom.  Bridge.  Coal  numbers  of  men  in  land  forces, 
pref .  Unit.  Corp.  "B"  and  Winnipeg  ■  ❖  ❖ 

Elec.  "A"  all  .shaded 


.sidiory  of  Curtiss- Wright  Corpora¬ 
tion. 


Hedlev  ,’VIascof  Likclv 


Deep  Lake  Plans  To 

Develop  Molybdenite 

Toronto.  —  Deep  Lake  Gold  Mines 


To  Suspend  Dividends  j 

V  I  (he  Stanley  (lOld  property  m  (hp  Mi- 


I  chipxoten  area,  and  to  direct  all  its 
Vancouver.  —  Hedley  Mascot  Gold  energies  toward  proving  up  recentlv- 
Mines.  Limited,  reports  in  a  state-  ’  acquired  molybdenite  holdings,  32 
ment  accompanying  current  dividend  ;  claims  comprising  an  area  of  about 
cheques  out  that  the  dividend  of  j  1,300  acres. 

two  cents  a  share  on  company's  It  i.s  proposed  to  make  bulk  test 
stock  has  not  been  earned.  It  is  shipments  in  carload  lots.  The  mo- 
Car  &  Foim- :  Reports  from  Ottawa  indicate  that  I  Poioled  out  that,  due  to  the  acute  lybdenife  bearing  zone  has  been 


dry  pref.,  Hamilton  Bridge  and  i  appeals  of  the  pulp  and  paper  indus- 
Union  Gas  each  last  T.  i  try  that  vvood-cutting  be  classed  as 

On  Curb  markets  Canada  Bud  and  !  "csseniial '  are  likely  to  be  acted  on 
Canada  Maltmg  both  sold  off  2  favorably  by  the  government.  The 
points;  B.C.  Packers  and  Fraser  v.t.  !  industry  has  asked  that  men  in  lum- 
each  loci  a  point;  Eastern  Dairies  camps  he  exempted  from  military 
was  off  ■%  and  Can. -Dominion  Sugar  |  service  and  that  vvar  prisoners  be 
eased  'T  .  assigned  to  such  work  also.  Such 

Sherwin-Williams  pref..  on  a  turn-  inea.sures  would  do  much  to  lorcstall 
over  of  33  shares  moved  up  7-,  and  i  threat  of  .snarply  reduced  opera- 
Can.  Iron  Foundries,  on  39  shares  ^tons  at  the  newsprint  mills  next 


was  4  points  higher.  Woods  Manu¬ 
facturing  pref.  came  out  up  .5  points. 


labor  shortage,  further  payments  ^  (raced  intermittently  for  .several 
will  be  suspended  unless  there  is  a  j  thousand  feel,  with  surface  e.xplora- 
pick-up  in  (he  labor  supply.  So  far;  tion  more  or  less  concentrated  in  one 
this  has  not  materialized.  Labor  |  section,  where  a  length  of  1.330  feet 

situation,  statement  says,  is  due  to  has  been  exp'ored  by  blasting  out 

absenteeism,  enlistments  and  migra-  j  many  trenchc.s. 
tion  to  war  industries.  I  In  ihis  zon®  molybdenit®  was 

Tonnage  milled  in  the  second  j  found  to  occur  in  quartz  veins  and  I  labor  the  harvest  in  the  southern 

quarter  was  15,546  tons,  compared  ,  on  both  side.s  of  the  veins  in  the  1  ^  considerably  earlier  than  In 


Fear  Of  Frost  Latest 
Danger  Prairie  Crops 

(Continued  from  page  1) 
also  apparent  that  In  all  of  the  south¬ 
ern  and  central  regions  of  the  West 
the  season  is  not  so  late  as  earlier 
crop  summaries  forecasted.  Over 
most  of  these  broad  plains  rapid  pro¬ 
gress  has  been  made  with  the  barley 
and  oats  harvest.  The  use  of  com¬ 
bines  is  much  more  extensive  than 
it  formerly  was.  and  as  a  result  the 
crops  are  soon  on  their  way  to  the 
elevators. 

One  thing  w  apparent  now,  and 
that  is  what  the  West  is  going  to  get 
its  crop  in  with  few  of  the  labor 
distractions  which  were  predicted.  It 
is  not  a  long  straw  crop,  and  conse¬ 
quently,  it  will  be  an  easy  one  to 
handle.  While  there  is  a  shortage 


year,  due  to  inadequa;e  1943  wood 
cut.  The  fact,  that  the  U.S.  govern- 
'  ntent  has  c.xcmp'.cd  lumber  workers  ; 

•^irv  Torn  rv-ef  was  iin  Steel  of  that  country  from  mlliiary  .ser- i  ^  ^  "u  ^  share, 

Dttu-5  Corp.  p.cf  was  up  Steel  of  nublishers  micht  view  "'^'b  slightly  belter  than 

Canada  and  Dom.  TextUe  both  puoiisners  mignt  view  ‘  .share  on  ihe  Ilk®  ba^is 

11  •  ,,1,0,,  T3  A  00  nr,  failurc  of  Canada  to  ake  .similar'''’  ®  .snaie  on  uip  ua?  i7a.sis 

gamed  1':.  wline  B.A.  Oil  moved  up  _  unfavorable  lielv  are'”  ”2’”' 

U^.  Gams  of  a  full  point  were  pe- .  m  an  uniavoiame  iigm.  are,  _ _ 

g,stered  by  Bell  Telephone.  Canada  ; to  influence  Ottawa  s  he- | 

Wire  A  ".  Seagrams  pref.,  Gatineau  ba\e  been  icpoucri  j  4,jjj  ,\znazu 

5‘-  p.c.  pref.,  Si.mons  pref..  and  Stel-  |  that  (3t  awa  ma.v  revise  present  tax  n  »  1  n  1 

'  regulations  as  affccung  the  pulp  and  k'Harterlv  neporls 

paper  companies,  .so  that  present  _ ' 

drain  on  earnings  can  be  eased.  Placer  Development,  Limited,  ad- 

❖  vises  that  for  the  three  montlis  to 

Imperial  Oil  has  been  persistently  ,  ,yugust  1.  1943,  Pato  Consolidated 
firm  during  recent  market  wcaknc.ss.  ;  Gold  Dredging,  Limited,  dredged  2,- 
holding  around  the  high  level  of  the  .  gsi.qqo  cubic  yards  for  a  recovcr.y 
.vear.  Reports  from  the  northwest  gf  22,555  ounces  of  fine  gold  and  re- 
have  mdicated  that  the  Fort  Norman  :  cgvpj-ed  vvith  its  hydraulic  units  4.211 
Held  will  be  highly  impoixant  one,  nunces  of  fine  gold,  the  value  of  the 


wiih  16,993  tons  in  the  like  1942  granite  itself,  over  width  of  20  to  60 
period.  Average  heads  were  0.327  feet. 

ounre  compared  with  0,303  ounce  a  \v.  A.  Hesse,  consulting  geologist, 
year  ago.  Profit,  after  taxes  but  j  recommended  Ihe  proposed  cam- 
before  depreciation  and  depletion.  |  paign 
1  G  cents 


CO  preferred;  Steamships  pref..  Can 
Canners  Ist  pref..  Ford  "A".  Saguenay 
Power  pref.,  and  Hiram  Walker  all 
added  T  while  Zellers  pref.  gained 
On  Curb  markets  So.  Can.  Power 
pref.  was  up  IT  and  Can.  North 
Power  pref.  and  Canada  Starch  both 
gamed  a  point  while  Dominion  Oil¬ 
cloth  moved  up  T- 
Among  bank  and  trust  and  loan 
stocks  Commerce  gained  .5.  Mont- 


the  northfim  regions,  and  hence  men 
will  be  available  from  the  prairie 
areas  when  the  heavy  work  begins 
in  the  north  about  September.  The 
combines,  of  course,  have  played  a 
big  part  in  expediting  matters,  and 
RED  ROSE  TUNGSTEN  OUTPUT  j  assistance  has  been  well  organ¬ 
ized.  The  releasing  of  soldiers  for 


Red  Ro.se  Tungsten  Mine  of  CTon- 
solidated  Minmg  Aj  Smelting  Com¬ 
pany.  at  present  the  only  mine  in 
Canada  operated  for  its  tungsten 
production.  L  treating  7.5  tons  of  ore 
daily.  It  is  at  the  moment  the  largest 
tungsten  mine  in  Canada. 


and  there  has  been  dLscussion  of  con¬ 
struction  of  a  pipeline  to  Alaska 


N.B.  Oil  Output 

Fredericton. — Production  of  crude 
pelroleum  in  New  Brunswick  for 
the  first  five  months  of  Ihe  year 
amounted  to  11,333  barrels,  or  2.- 
170  barrels  more  than  in  the  similar 
period  of  last  year. 


real  .3  and  Royal  3  while  Toronto  j  'mere  is  a  passibility  that  Fort  Nor- 


v>as  off  7’:  Canada  Permanent  came 
out  up  5 


(olal  production  being  $947,310  (U.S 
dollars  I .  This  compares  with  5923.-  ! 
470  (U.S.  dollars)  in  the  previous 


Gunflint  ^’ill  .Start 


man  oil  may  be  actively  exported,  as  j  f,uart®r  and- $722,610  (U.S.  dollars) 


well  as  provide  for  the  newly  opened 
up  Northwest  area,  after  the  war. 
Imperial  Oil's  subsidiary,  Intema- 
tional  Petroleum,  has  been  able  lo 


Drillitie;  New  Ground  !  tankers 

as  a  result  of  better  control  over 


in  the  corresponding  quarter  of  1942. 

During  the  .same  period  Aznazu 
Gold  Dredging,  Limited,  handled  1, 
205  000  cubic  yards  for  a  recovery  of 
6.433  ounces  of  fine  gold,  equivalent 
(0  $227,255  (U.S.  dollars).  This  com¬ 
pares  with  $192,395  (U.S.  dollars)  in 
the  previous  quarter,  and  .$228  795 
(U.S.  dollars)  in  the  same  quarter  a 
year  ago. 


^  j  the  submarine  menacr.  and  develop- 

Toronto.  —  Diamond  drilling  is  to  nient  work  in  the  South  American 
be  started  immediately  on  the  nevv  |  fields  has  been  reported  highly  en- 
prorerty  slaked  recently  by  Gun- i  couraging. 
f'lnt  Iron  .^lines  in  the  Shcbandownii  4.  4-  4, 

district.  Ont..  according  lo  an  official  Wall  Street  opinions  as  to  dui'ation 
»®po;"'  go  rg  forward  to  .sharetiold- ,  of  the  war  appear  to  be  undergoing 
pr®.  .Surface  work  to  date  has  in- 1  sgg,e  revision.  Extravagant  prcdic- 
dicat®d  that  in  on®  area  a  bib  from  j  lions  that  the  war  will  be  over  this 
100  to  '200  feet  in  height  is  oT  good  |  year  are  now  being  tempered  bv  more 
iron  formation  In  an  area  200  feci  'cautious  appraisals.  It  is  being  noted'  Toronto  —  Production  valued  at 
"id®  and  1.400  feet  long  dip  needle  j  that  conquest  of  Sicily,  which  has '^460.130  from  140.010  tons  of  ore 
•survpying  has  indicated  the  presence,  taken  a  month,  is  but  a’ step  toward  milled  is  reported  by  Beattie  Gold 
of  a  high  magnetic  concentration.  conquest  of  Germany  itself,  and  Mines  (Quebec)  Limited  for  the  three 

North  and  south  of  this  main  iron  !  there  is  considerable  difference  of  1  mouths  ended  June  30.  This  com- 
ron®  go®d  geological  conditions  exist  !  opinion  as  to  how  effective  air  attack  '  wiih  output  of  $638,649  from 


Production  Earnings 

Of  Beattie  Reduced 


In  This  Issue 


for  gold.  On®  feature  is  that  the  1  itself  can  be  in  cndi);g  will  to  fight. 
•Uruefur®  resembles  very  closely  that  |  Also,  even  with  Germany  out  of  the 
vf  the  Little  Long  La®  field.  Drill- j  war.  there  is  .still  a  strong  entrenched 


168.270  tons  in  the,  corresponding 
quarter  of  last  year. 

Official  quarterly  report  stales  that. 


me  on  this  property  is  to  be  carried  !  Japan  to  defeat — and  this  cannot  be  i  aithougli  the  work  of  rehabilitation 


'eut  by  Inspiration  Mining  &  Devel- !  done  overnight. 
opiTi'nt  Company.  j  4.  4.  4. 

Referring  to  the  original  property!  ,  Trading  in  Montreal  Power  has 
in  the  Gunflint  iron  range,  the  ic-j  offri  relatively  substantial,  lately, 
port  stated  that  diamond  drilling  brokers  report  that  there  have 
has  already  started  to  test  the  unper  evidence  of  accumulation  in 

formation  of  th®  Gunflint  series'  stock.  Present  price  is  close  to 
F:-evious  drilling  indicated  th®  iron  j  "f  •’''p  .''eaf,  and  the  stock 

beds  of  th®  lower  formation  to  ex.st  I  ”ble  lo  hold  firm  during 


along  a  length  of  3.Sno  ft,,  a  "idcg 
of  6tY>  to  1  000  ft  ,  and  to  hav®  a 
thickness  of  50  ft. 

This  preliminary  drilling  proved 
be.ls  up  to  one  and  half  feet  thick 
carrying  .50  to  60'T.  iron,  other  beds 
up  to  15  ft.  thick  carrying  30  to  35G' 
iron.  The  report  states  that  indiea- 
tions  wer®  found  of  strurtur®  along 
'vhich  the  whole  series  of  40  to  30 
ft.  in  thickness  may  b®  enriche.-l  to 
the  grade  of  the  thin  beds  already 
di5co‘'*®r?d 


Company  Meetings 


York  Knitting  Mills  Limited,  an¬ 
nual  meeting  in  Toronto  on  Monday, 
August  23rd,  at  2.30  p.m. 

Canadian  Uirebound  Boxes  Lim- 
tted.  annual  meeting  in  Toronto  on 
Tuesday,  August  24th  at  noon. 

British  Columbia  Packers  C'o.. 
Limited,  annual  meeting  in  V'ancou- 
ver  on  Monday,  August  ,30th,  at  noon. 

■Tooks  Bros.  Ltd.,  special  meetmgs 
of  preferred  and  common  sharehold¬ 
ers  In  Montreal  on  Tuesday,  Septem¬ 
ber  2Btb  At  10.30  A-tn.  and  at  noon.  { 


periods  of  market  weakness.  Like 
other  po-.ver  stocks.  Montreal  Power 
stands  to  benefit  from  any  reduc¬ 
tion  in  taxes,  such  as  might  follow 
end  of  the  war.  In  any  event,  strong 
equity  position  of  the  common  stock 
suggests  that  any  "fair"  payment 
for  the  properties,  with  provincial 
expropriation,  would  bring  stock¬ 
holders  more  than  present  market 
price.  The  company  has  developed 
exceptional  strength  of  balance 
sheet  position,  and.  as  President 
Norris  pointed  out  at  last  annual 
meeting,  history  of  company  has 
been  that  any  excess  in  plant  facili¬ 
ties  doesn't  last  long  as  a  nil®,  and 
problem  has  been  to  provid®  increas¬ 
ing  amounts  of  power.  Further  ex¬ 
penditures  in  ihs  dire-.'tion  .‘■■iiouMn't 
bo  required  for  a  while  after  the 
wan. 

4.  4.  4. 

Nervni.isness  about  the  postwar 
future  of  copper  has  lesulled  in 
.‘^ome  .<ielling  in  Noranda,  hut  .■siich 
quarler.s  appear  to  overlook  Nor- 
anda's  importance  as  a  gold  pro 
ducer.  Noranda  is  more  fortunate 
than  mo.st  gold  companies,  as  it  is!  m®nts.  as  now  indicated,  the  gold 
better  able  to  got  supplies  because  |  produrUon  should  increase  in  im- 
of  dual  natu'-e  nf  its  fiperati'ans — ;  portanee  in  th®  futur®.  The  stock 
®opper,  a  war  metal,  as  well  as  gold  |  has  been  selling  to  give  a  yield  of 
If  gold  will  continue  to  play  an  im- 1  3G:  on  basis  of  present  $4  annua!  di- 
portant  role  in  currency  arrange- 1  vidend  rate,  which  is  being  earned. 


and  clearing  the  mine  of  clay,  the 
result  of  the  recent  cave-in,  is  under¬ 
way,  it  is  improbable  that  milling 
operations  will  be  resumed  before  the 
end  of  the  year.  The  sinking  of  a  new 
shaft  on  the  former  Donchester 
claims  has  been  commended  and  de¬ 
velopment  work  is  in  progress  on  the 
new  ore'oody  found  last  year. 

Af'uer  deduction  of  developing,  op¬ 
erating  and  other  expenses  and  after 
addition  of  non-operating  profit  net 
earnings  before  taxes  of  $113,870  was 
left  for  the  period  compared  with 
$254,650  a  yeai'  ago.  Taxes  in  the  lat¬ 
est  quarter  were  nil  as  against  $66,000 
in  1942.  Capital  expenditures  due  to 
the  cave-in  were  $27,191. 

For  the  first  half  of  this  year  pro¬ 
duction  was  valued  at  $1,011,024 
compared  with  $1,280,907  in  the  like 
1S42  pericd  Estimated  total  profit 
was  $237,677  as  against  $395,752  a 
year  ago. 

N  V  BROKERS'  LOANS  I  P 

Washington.  —  The  Federal  Re¬ 
serve  Board  reports  that  loans  to 
brokers  and  dealers  on  securities 
held  by  reporting  member  banks  in 
New  York  City  tota'Ied  $851,000,000 
in  the  week  ended  August  18.  an 
increase  of  $15,000,009  compared 
with  th®  previous  week.  Loans  for 
the  corresponding  week  a  year  ago 
totalled  .$461,000,000. 
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work  in  the  harvest  fields  was  not 
an  effective  measure,  so  far  as  the 
farmers  were  concerned,  owing  to  the 
restrictions  placed  upon  the  hiring 
of  men  from  the  armed  services. 

Financing  A  Problem 

The  financial  aspect  of  the  crop, 
however,  will  have  some  distractions 
for  the  farmer.  The  Saskatoon  Star- 
Phoenix  editorially  calls  attention  to 
some  of  these: 

"Apart  from  the  physical  problem 
of  niarketing^he  grain,  another  fac¬ 
tor  which  will  make  harvesting  a 
headache  to  many  Western  farmers 
is  that  of  financing  the  harvest  op¬ 
erations.  Three  bushels  to  the  acre 
will  not  produce  enough  cash  to  pay 
stocking  and  threshing  costs  and  un¬ 
less  the  government  does  set  up  some 
kind  of  a  financial  arrangement 
whereby  advances  can  be  made 
against  either  new  or  old  wheat 
stored  on  farms,  the  problem  will  be 
a  matter  of  no  little  difficulty.  Of 
course,  there  must  be  a  number  of 
farmers  who  had  large  crops  last 
year  and  were  able  to  dispose  of  a 
good  deal  of  them,  particularly  those 
farmers  who  fed  their  grain  and  in 
these  cases  and  also  in  those  where 
wheat  is  not  more  than  a  frac¬ 
tion  of  the  total  crop,  the  problem 
of  finance  will  not  be  so  difficult. 

"But  in  any  case,  unless  the  West 
is  favored  by  an  unusually  dry  fall 
so  that  with  the  limited  supply  of 
labor  available,  grain  can  be  got  off 
and  stored  somewhere,  losses  are  go¬ 
ing  to  be  involved.  Tliis  will  be  par¬ 
ticularly  a  pity  because  if  the  signs 
are  as  obvious  as  some  people  think, 
before  another  crop  comes  off.  all 
the  wheat  in  Canada  may  well  be 
needed  to  feed  the  liberated  areas  of 
Europe." 


NOTICE  or  OIVTDEND 

FAMOUS  PLAYERS 
Canadian  Corporation 

•L*mit«d 

NOTICE  Is  hert'jy  given  that  a 
dividend  of  Twenty-Five  cents  (25c) 
per  share  has  been  declared  on  all 
issued  common  shares  of  the  Com¬ 
pany  without  nominal  or  par  value, 
payable  on  Friday,  the  1st  day  of 
October,  1943,  to  shareholders  of 
record,  Wednesday,  the  13th  day  of 
September,  1943. 

By  order  of  the  Board. 

N.  G.  BARROW, 
Secretary. 

Toronto.  August  2%h,  1943. 


Bomtnton 
l^cxtile  Co. 

Uimtieb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  eeota  ($1  25)  per  share, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Lunited,  for  the  quarter  ending  30th 
September,  1943.  payable  1st  October, 
1943.  to  ehsreholdcrs  of  record  3rd  Sep¬ 
tember,  1943. 

By  order  of  the  Beard. 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  August  !8th.  1943 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Notice  of  Dividend 


A  dividend  of  Two  Dollars  per 
share  has  been  declarecj  payable  on 
the  15th  day  of  October,  1943,  to 
shareholders  of  record  at  the  close 
of  business  on  the  23rd  of  Septem¬ 
ber.  1943. 

G.  H.  ROGERS, 
Secretary. 

Montreal,  August  25,  1943. 


MacKinnon  Structural 

Steel  Co,  Limited 

UIVIDENP  NOTICE 


Nolle®  is  hereby  given  that  a  qus/>» 
terly  'iividend  of  nn®  aud  cin®-Tiart«a 
(I’i't')  pec  r®nt.  has  been  dertarci  ®a 
the  .V'T,  Cdmulatiio.  Sinking  Fiin'J  Be- 
deemahle  Preferred  .Stork  of  Macs 
KInnnn  Striirtnral  Steel  C®.  Limited, 
payable  September  Ititli.  194.3,  to  ehare- 
holders  of  lecord  Angu.=t  31,st.  1943. 

By  Order  of  the  Board  of  Directiare. 

J.  G.  SCORER. 

’  Secretary. 

Montreal.  Angu.st  2b.  1943. 


Broulan  Porcupine  Mines, 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  10 

Notice  is  hereby  giv-en  that  an  Interim 
Dividend  of  Tliree  Cents  per  share  in 
Canadian  funds  has  been  declared  on 
(he  issued  Capital  slock  of  the  Company 
and  will  be  paid  (Ie.«s  deductible 
on  .September  ,3()tti,  1943,  to  shareholders 
of  record  August  31st,  1943. 

By  Order  of  the  Boaid. 

D.  R.  MICHENER, 

SfHTt’AtS  i’’’. 

Toronto.  Ontario.  August  24th,  3943. 


GATINEAU  POWER  COMPANY 

\otlre  of  Dividend  On  .S'l  Oimiilativo 
Preferred.  Stj’l  Cumulative  Preferied 
Bud  Common  Shares 

Jlontioal.  Canada 
.Vugu.st  IS.  1943. 

The  Board  of  Directors  lias  declared  A 
quarterly  dividend  of  $1.2.1  a  share  on 
the  .1%  Cumulative  Pieferred  Sharea 
and  $1.37  a  .'hare  on  tlie  outstanding 
1',2%  Cumulative  ri'Cferrcd  .shares  of 
the  Company  payable  October  ).  1943.  t'l 
shareholders  of  .said  classes  of  record 
at  the  clo.sp  of  business  on  Septerr.ber 
I.  3943;  also  a  qirarterly  dividend  of 
Fifteen  cents  ($.35)  a  share  on  tlie  out¬ 
standing  Common  Fliares  of  (he  Com¬ 
pany  payable  on  September  30,  3943.  ta 
sliaiQhol'Irrs  of  said  class  of  record  at 
I  lie  close  of  busine.s.s  on  September  1, 
1943. 

Cheques  in  payment  will  b®  mailed. 
Stock  transfer  books  will  not  close. 

J.  R.  BINKS. 

Secretary. 


Hears!  Make  Settlement 
Offer  On  Newsprint  Debts 


(Continued  from  Page  1) 
fmancial  difficulties.  Since  the  fm- 
ancial  collapse  of  Hearst,  the  organi¬ 
zation  has  been  paying  cash  for  cur¬ 


rent  puiThauses  of  newsprint. 

Most  Canadian  companies  the  last 
few  years  have  transferred  the  Hearst 
notes  fi'om  current  assets  to  "de¬ 
ferred"  assets,  and  some  of  the  com¬ 
panies  have  set  up  special  reserves 
against  possible  loss  on  this  item. 
Both  Abitibi  and  James  Maclaren, 
for  instance,  have  written  down  va¬ 
lue  of  the  claim  against  Hearst  by 
about  50  per  cent. 

Would  Bolster  Cash  Positions 

In  certain  cases,  collection  of  even 
part  of  the  Hearst  claim  would  help 
immediate  financial  positions  consid¬ 
erably.  As  an  instance,  Dormacona 
Paper  at  end  of  last  year  had  out¬ 
standing  some  $588,500  short-term 
5'i  per  cent  notes,  due  1947,  in  addi¬ 
tion  to  the  $6U  million  of  long-term 
4',i  per  cent  bonds  and  376.572  shares 
no-par-value  common  stock.  Claim 
against  Hearst  was  carried  at  $638.- 
450.  The  short  tei-m  notes  reportedly 
have  been  reduced  further  by  a  sub¬ 
stantial  amount  already  this  year; 
thus  payment  fi'om  Hearst  should 
permit  complete  elimination  of  Hiis 
item,  and  advance  prospects  for  divi¬ 
dend  payments  on  the  common  stock. 

The  Hearst  financial  affairs  have 
been  improved  of  late  through  sale 
of  certain  properties  and  earnings 
improvement  of  others.  Some  news¬ 
print  officials  have  held  that  if  an 
advertising  boom  develops  after  the 
war,  Hearst  should  be  able  to  pay 
off  debts  in  full,  and  thus  are  dis¬ 
posed  to  wait.  Companies  with 
smaller  claims  are  more  inclined  to 
reach  a  settlement  now',  on  the  theory 
that  a  bird  in  th?  hand  ts  w'orth 
two  in  the  bush.  TTius.  it  is  possible 
that  one  or  two  companies  may 
reach  a  settlement  with  Hearst  soon., 
whhile  settlements  with  alFbcmpanies 
may  be  deferred  longer. 


FORD  MOTOR  COMPANY  OF 
CANADA,  tIMJTED 

DIVIDEND  No.  63 

The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
five  cents  ($.25)  per  share  on  all  of 
the  outstanding  shares  of  the  com¬ 
pany  payable  on  September  18, 1943, 
to  shareholders  of  record  at  the  closa 
of  business  August  28, 1943. 


Windsor,  Ont. 
August  10. 1943. 


G.  G.  KEW. 

Seerataiv. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 


IMVIDEND  NOTICE 
PREFEREXCB  STOCK 


The  Financial  limes  reaches  a 
class  of  people  who  are  Interested  In 
and  able  to  buy  Investment  securi¬ 
ties. 


Tim  Buck  as  the  Serpent 
En  Political  Eden  of  tecialisfs 


INVESTORS  AND  MINING  INDEX 
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(Continued  from  Page  1) 
the  people,  this  writer  couldn'.- 
guess.  Progressive  Conservative 
Leader  Hugh  Mackay  has  some 
.stufj  on  the  ball,  but  whether  he 
can  pitch  to  win  I  don't  know.  Our 
grapevine  from  that  direction  is 
pretty  bad.  McNair’s  record  Is  im¬ 
pressive  if  not  seiTsatlonal. 

Finally  there  is  this  exciting  ru¬ 
mor  from  Leo  Richer  of  the  De¬ 
voir,  at  Ottawa,  that  King  will  pa'.i 
a  snap  election  on  the  basis  of  ?n 
all-out  conscription  which  he  can 
inroke  by  oi‘der-in-council.  It  Is 
an  absorbing  prospect,  and  Just  the 
kiiKi  of  situation  Mr.  King  would 
like.  Because  he  would  euchre  the 
Pro-Cons  into  a  corner  if  they  (iid 
not  endorse  conscription.  He  woulfi 
t.'ien  fight  the  C.C.F.  on  their  war 
record,  and  of  course  the  Sotnl 
Credit  are  going  nowhere.  It  is  the 


best  political  story  of  t4ie  Dog- 
days,  but  how  correct  (he  profound 
and  studious  Richer  is  I  w’ould  ro* 
try  to  guess  at  the  moment. 

iMo6cow*g  Moves  Are 
Disturbing  Element 


Notire  is  hereby  give.n  that  a  dividend 
of  fifty-two  eent.a  <.120  per  share  en 
the  Faid  up  Prefei'ene®  Stock  of  tha 
roinpany  for  Ihe  quarter  ending:  Septem¬ 
ber  SOth.  1943,  ha,®  beep  declared,  pay= 
able  on  the  lltb  day  of  Oot®ber  1943.  to 
.'4ha  rebolder.'!  of  record  ®n  the  21st  day 
of  September,  1943. 

By  Order  of  the  Board. 

A.  C.  BOyENT:. 

Secretary, 

Montreal.  August  2Srd.  1943 


MeXENZIE  RED  LAKE  GOLD 
MINES  LIMITED 

(Vo  Personal  Xlabillty) 
DIVIDEND  NO.  33 
Notice  I.s  hereby  given  that  a  quar¬ 
terly  dividend  arnoimting  to  2*0  cents 
per  share  for  the  third  q(i.arter  of  1943, 
ha.s  been  declared  payable  September 
17th.  1943.  to  .shareholder.^  ®f  record  at 
Hie  clo.se  nf  busipeys  September  1st, 
194.3. 

By  Order  of  th®  Board 

H.  M  ANDERSON. 

.Secretary-Treasurer, 
Toronto.  Ontario.  August  Ittb.  1943 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVTDEMy  NU5IBEE  .374 

A  I'cgular  dividepd  of  IG,  has 
been  declared  by  tli«  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  9th  day  of  Septem¬ 
ber,  1943,  to  shareholders  of  record 
at  the  close  of  business  on  the  26th 
day  of  August,  1043. 

DATED  the  19th  day  of  August, 
1943.  • 

■P.  C.  FlNLAi'. 

Secretary. 


(Continued  from  Page  1) 
appreciate  the  factors  which  mo¬ 
tivate  us. 

In  reality  this  is  not  necessarily 
bad  news,  it  is  just  worrying  ncw.s. 
Undoubtedly.  Stalin  might  like  u* 
to  stew  a  little  hit.  But  he  knows, 
too,  that  the  United  Nations  are 
on  the  march,  and  that  there’s  tio 
stopping  us  till  Berlin  and  Token 
will  be  the  date  lines  for  our  war 
correspondents  No  doubt  tome  • 
thing’s  up.  But  what? 


'PRESTON  EAST  DOME  MINES, 
LIMITED 

niVIDENn  NO.  16 
NtDTlCE  is  hereby  given  that  Li . 
regular  quarterly  dividend  of  five 
cents  per  share  has  been  declared  cn 
the  issued  Capital  Stock  of  the  Com¬ 
pany,  payable  in  Canadian  funds, 
October  ■i5th,  1943,  lo  shareholders 
of  record  at  the  close  of  business  on 
the  15th  day  of  September,  1943. 

By  Order  of  the  Board. 

L.  I.  HALL, 

Secretarjr, 

Toronto,  August  loth,  1943, 
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